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THIS MORTGAGE ("Securit” Instrument”) is giveson  JULY 16, 19933 . The morigagor is

MARK P. CHADWICK
AND NANCY L. HENRY, HUSBAND AND WIFE

("Borrower™). This Security Instrument i given 0} g0 g
EDGEMARK BANK LOMBARD dba CDGEMARK MORTGACE CORPORATION .):j.)ﬁdg?q

which is organized and existing under the laws of THE STATP OF ILLINOIS , and whose
address is 3051 OAK GROVE _

DOWNERS GROVE, ILLINOIS 60515 L onder”). Borrower awes Lender the prikcipal sum of
ONE HUNDRED FIFTEEN THOUSAND

AND 00/100 Dollars (U.5. $ 115,000.00
This debl is evidenced by Borrower's note dated the wame date as this Seoarity lnstrument ("Note™), which provides for
monthly payments, with the ful debt, if not paid earlivr, due and payable on  GUSUST 1, 2023 »

This Security Lnstrument secures to Lender: (4) the repayment of the debt evidenced by #1= Nole, with interest, and all renewals,
extensions and modlifications of the Note; (b) the payment of abl other suma, with intercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensnty and agreements under this
Security lasirument and the Note. For this purpose, Borrower Joes hiereby mortgage, granl i copiey to Leader the following
doscribod propesty located in COOK County, Ninois:
LOT 334 AND THE SOUTH 8 1/3 FEET OF LOT 333 IN THE HIGHLASDES, A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTPWEST 1/4

OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRC PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

16=-17=-111-025
which hag the address of 615 SOUTH LOMBARD AVENUE, OAK PARK 18trees, Cliy},
lliinois 60304 (Zip Coce] {"Property Address”);
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Property innurcd wgsinkt {ons by fire, hazarcy includid within the (orm "exjonded coverage” amd any other hazards, including
fioods or fooding, for which Lender oquites inmirance, Thin instimnc shall b maintamed in the wmounis wnd for the poriuls
that Lender requires, The insurance carrier providing the insurance shall be chasen by Horrower subject to Lomdes's approval
which shall not be unreasonably withheld. If Bosrower faily to maintgin coverage described above, Lender nay, ot Lender's
option, abtain coverage to protect Lender's rights in the Property in nccordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies und renewals. [T Londer sequires, Bostower shall promptly give to Lender all receipts of
paid premiumy and renewal natices. [n the evont of lows, Borrower shall give prompt notice 10 the instirance carrier sl Londer.
Lencler may muke proaf of loss it not made promptly hy Borrower.

Unless Lender and Borrower oltherwise ugree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagedd, if the restoration o repair is economically feasiblo and Lender’s securify is not lessened. If the rostoration or
repair is not economically feasible or Lender's security would be lessened, the insunince proceeds shall be applied 1o the sums
fecured by this Security Instrument, whether or not then due, with any excess paid to Borsower. I Borrower abandons the
Property, or does aot answer within 30 duys a notice from Lender thal the insurance carrier has offered to settle a claim, then
Lendor may collici the insurance priceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Security Instrument, whether or not then due, The 30-day peried will begin when the notice iv given.

Unless Lender an! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in putagraphs 1 sad 2 or change the amount of the payments. 1f
under paragraph 21 the Frogaity is acquired by Lender, Borrower's right (o any insurance policies and proceads resulting from
dumage to the Property prior 4 ths scquisition shall pass to Lender to the extent of the sums secured by this Secarity Instrument
immediately prior to the acquisivioa.

6. Occupancy, Presecvation, Mpiifenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shatl occupy, establish, and v e Property as Borrower's principal residence within sixty days after the execution of
{his Security Ingtrument and shall continue 15 oucupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwics porees in wriling, which consent shall not be unressonably withheld, or unless
extenualing circumstances exist which are beyors!-Sorrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriomie, or coiio’c wasle on the Property. Borrawer shall be in defaull if uny forfeiture
aclion or proceeding, whether civil or ¢riminal, is begun thatin Lender's goud fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s sccurity interest. Bortower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding Lir be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiire of ‘the Borrower's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lenier’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or tnaccurate information or statemnenls to Lender (or faited
to provide Lender with any material information) in connection with the losn svislenced by the Note, including, bul nol limited
to, represenlations conceening Bocrower's occupancy of the Propesty as # princinal vesidence. If this Security Instrument is on a
leasshold, Borrower shall comply with all the provisions of the lease. If Borriwer acquires fee fitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writirg.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenls contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lendur's rights in the Property (such as 3
proceeding in bankrupicy, probate, for condemnation or forfeiture or fo enforce laws or segulruons), then Lender may do and
pay for whatever is nscessary o protect the value of the Property and Lender’s rights in the Peoponty, Lender's actions may
include paying may sums secursd by a lien which has priority over this Security instrument, eppcsring in court, paying
reasonable attorneys’ fees and entering un the Property to make repairs. Although Lender may take scton vader this puragraph
7, Lender does not have to do .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borcower and Lender agree to other torms of paymeal, these amounts shall beas interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secuzed by this Security

&

lustrument, Borrowes shall pay the premiume required to maintain the mortgage insurance in effect. If, for any reason, the ,f."
morigage insursnce covorage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums requirud to ¢~

oblain covarage substantislly syuivalent o the mortyuge insurance previously in effect, at @ cost substantially equivalent io the 4>

coul 0 Borrower uf the mortgage insurance proviously in effect, from wn allernate mortgage insurer approved by Leader. If
substantially equivalent monigsge insurance coverage is nolb avaitabie, Borrower shull pay to Lender each month & sum oqual to
one-twelflb of the yearly mortgage insurance preruiwm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Londer will sccept, use and relain these payments us & loss reserve in liew of mortgage insurance. Loss ma
1091
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17, Tranafer of the ri¥o int N ¥ parllof the Property or any interest in it

in sold or transforrod (o if & benelicial interest in Burcower i sold of taasferrgd and Borrower is not & neturai pereon) without
Letder's prior wrilten consent, Lender may, st ite option, require immediste paymeny in full of sl suma secured by this
Security Instrument, However, this uption shall not be exervised by Lender if exercise is prohitated by fedored law wa of the dute
of this Security Insirument.

If Lender exercines thiv option, Lender shall give Borrower notice of aoceleration. The notice shall provide » period of not
leen than 30 dayw from the date the nolice iv delivered or malul within which Bosrower must pay all sumn secured by this
Seurily Javrument. If Rorrower fuils 1o pay these sumu prior to the oxpicution of this period, Lender may mvoke any remedics
pesmitiod by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borcower mwols cortain conditoos, Burrower sbudl have Lhe right to have
enforcement of this Security Instrument discontinued &t any bme prior to the earlier of: (u) § days (or such other period 4a
applicable law may specify for seinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrutnent; or (b} entry of a judgment enforcing Lhis Security Instrument. Those conditions are that Borrower: (a) pays
Landes all sums which then would be due under this Secunity instrument and the Note as if a¢ scockeration had occwred; (b)
cures any defluult of agy other covenants or agreements; (¢} pays il expenses incurred in enlorcing this Security Indrument,
including, but arc imited to, reasonable attorneys' fees; wnd (d} takes such action s Lender may reasonshly teguire (o xawure
that the lien of this Sacurity Instrument, Lender's rights in the Property and Borrowee’s obligation to pay the suims secured by
this Security Instrurient shall continue unchanged. Upon rcinstalement by Borrower, this Security Instrument and the
obligations secured here’sy hall remain fully effoctive as if no acceleration had occurred. However, this sight to reinstate shall
nol apply in the case of acciivration under puragraph {7

19, Sale of Nnte; Chuuge of Loan Servicer, The Note or a purtial inferest in the Note (logether with this Securily
Instrunient) may be wold ong or wvars times without prior notice e Borrower. A sale may result in a change in tiie entity {known
a8 the "Loan Servicer™) that colfects ponthly puyments due utider the Note and this Secunty Instrument. There whwo muy be one
or more changes of the Loan Servicer tarclated 1o a sale of the Note. I there is 8 change of the Loan Servicer, Borrawer will be
given written notice of the change in acconlrace with purageaph 14 ubove and applicable lew, The notice will tate the name and
address of the new Loan Servicer and the midiean to whick payments should be made. The notice will als contain any other
information required by applicable law.

20. Hazardous Substunces. Borrawer shall not cause or permit the presonce, use, disposal, storage, or relesse of any
Hezardous Substances on or in the Property. Borrower 2wl not do, nor allow anyone elss to do, anything affecting the
Property that is ip violation of any Environmental Law. The preceding two seifences shall sot apply o the presence, use, of
storage on the Property of small quantities of Hazardous Substziwes that are genceally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any wiveatijation, claim, demand, fawsuit or ather aclion by any
govemmental or reguiatory agency or private party mvolving the Property 2id any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. I Borrower learns, or is notified By any governmental or regulatory suthornity, that
any removal or other remediation of any Hazardous Substance affocting the Properiy is necessary, Borrower shall prompily take
&ll pecessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances dofinad as toxic or hazardous substances by
Environmentsi Law and the following substances: gasoline, kerosene, other flammanle or lozic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, vid radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wlere ‘he Property is focated that
relate to health, sefety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant mnd agroe as follows:

21, Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration Folfowine Rarrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to scoelerution under purugraph 7 unfess
applicable law provides otherwisel. The nolice shall specify: (a} the default; (h) the action required 1o cure the defautly
{¢) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that fallure to cure the defsult on or hefore the date specilied in the notice may resull in ncceleration of the sums
secured hy this Securily Instrument, foreclosure by judicial proceeding and sule of the Property, The nutice shall further
inform Borrower of the right to reinsiate affer soceleraticn and the right to wssert in the foreckwure proceeding the
non-existenee of a default or any other defense of Borrower to sccelerution snd fureclosure, If the defauM is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in full of il sums -
secured by this Security Instrument without further demand and may foreclose this Seeurity lnstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not timited to, reasonuble sttorneys’ fees and costs of Litle evidence.

22. Release. Upon payment of all sums secured by this Security instrumeat, Lender shall release this Secursity Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestoad exemption in the Property, yorm 30‘1? ;g; .
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ADJUSTABLE RATE RIDER ]
« {1 Year Traasury Index - Rate Caps) i

THIS ADJUSTABLE RATE RIDER is made this 16THdayof __JULY . ,.19%93 ,
and Is Incorporated into and shall be desmed to amand and supplement the Mortgage. Dead of Trust or
Security Deed (the "Security instrument’} of the same date given by the undersigned (the "Borrowet’} to

securs Borrower's Adjustable Rate Note {the "Note"} to _
EDGEMAREK BANK LOMBARD <lba EDGEMARK MORTGAGE CORPORATION
{the *"Lender”) of the sama date and covering the property described in the Securlty Instrument and

locatad at:
815 SOUTH LOMBARD AVENUE, QAK PARK, ILLINOQIES €Q230Q4 .

(Properiy At ese)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONMAL COVENANTS. in additlon to the covenants and agrsemants made in the Sacurity
Instrument. Borrower and Lendar further covanant and agresa as follows:

6.5000 % The Note provides for changes In

L P MENT CHANGE
Thc Hatc pravldo- a¢ an inltlal lntaralt rute of
the interost rate sna-tha monthly payments, as follows:

[ {AiChangs Dzates |
The Intarest rate | will pay may riiange on the firstday of _ AUGUST 1, 1296 = = .
and on that day every $12th moith thereafter. Each date on which my intsrest rate could change is

callsd & "Changs Data.”

l L]
Beginning with the first Change Date, nwy Intarest rate will bs based on an index. The “Indax” is the

weekly average yield on Unitad States Trrasury securitles adjusted to a conatant maturity of
yaar, as mads avallable by the Federal Ressrve Board. The most recent Index figure avallable 2s

of the date 45 days before sach Change Date s alled the “Current Index.”

¥ the Index is no longer available, the Noie Holdur will chooss a new Index which ie based upoh
comparable information. The Note Holder will give ma 7,ntice of this choice.

[ (€)1 Criculation of Changes ]
Before sach Change Date, the Nota Holder will calculate my newv intereat rate by adding ______ }

TWO AND _THREE FOURTHS percsniage points
f___2x71500_ %) to the Current Index. The Note Holder will ther round the result of thiz addition
to the naarest one-sighth of one parcentage point (0.12E%) Siaject to the limits stated In
Seation 4(D] beloaw, this roundad amount will be my new interesi redi witil the neaxt Change Date,

The Note Holder will then dstermine the amount of the monthly paymouat that would ba sufficient
to rapay the unpald principal that | am sxpected 19 owae at the Change Dea in full on the maturity
date at my new Intsrest rate In substantinlly equal paymants. The result of *0ll calculiation will be

the naw amount of my monthly payment,

({0} Limits on Interest Rate Ghenges |

The interest rats | am requirec to pay st the first Changs Date wili not be greater thar __8.5000%
or lass than _____4.5000%. Thereafter. my interast rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.0%) from the rate of interest | have
been paying for the precading twelve months. My interest rate will never ba greater than . .

12.0000 %

"{€] Effactive Date of Changes |
My new interest rate wlil become effective on sach Change Date. 1 will pay the amount of my new

monthly payment beginning on the firat monthly payment date after the Chenge Date until the
smount of my monthly payment changes again

[ ¥} Natice of Changes |
¥he Note Holder will deliver or mall to me a notice of any changes in my Intersst rate and the

amount of my monthly payment before tha effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of & person

who will answer any question | may have regarding the notlce.

DPS 629
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