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LAKE ASSOCIATES

640 EAST NORTHWEST HIGHWAY
MT. PROSPECT, ILLINGIS 40K
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MORTGAGE

' YSORS T

o pe
ﬁduﬂuﬂﬂd
THIS MORTGAGE ("Security istrument”) is given un July 26, 1993 CThe mortgager i
KOLE PETROV and VORZA PETROJ.- HIS WIFE
("Borrower"). This Security Instrument is given to LAKE ASSOCIATES CEPT 5y BEOHRINGS §4
TGy TRON FRSA B/2BRA0T beiBli60

L I PL TR TV L TR F <
CIHF CHHRLY 1 CHRDER

which is organized and existing usder the laws of HZ STATE GF JLLINOIS . an! whose
address s 640 EAST NCRTHWEST HIGHWAY, MT. PROSPECY, ILLINOIS 60056

(" erder”y. Rorrower vwes Lender the principal sum of

Fifty thousand and NOZLDD - -~ - - » ~ = =« w & v v w o o o e o e e e e e

Debars (105, % 50,000.00 P

L T T T T T . . . . T T R

This debt is evideticed by Borrower's note dated he same date as 1his Security fwtrument (" Node”), whicl provides for
monthly payments, with the fulf debt, if not paid earlier, due and puyable on Jily D, 19%4

This Security Instrument secures to Lender: () the repayment of the debit evideaced by the Mlate. with interest, and all renewads,
extensions and madifications of the Note! (b) the payment of all other sums, with interest aavanced under paragraph 7 o
proteet the security of this Security Insirument; and (<) the performance of Bomower’s covenants and agreemwents under this
Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and convey fo Lender the ftlowing

described property located in CO0K County, Minoss:
LOT 32 IM BRYNWOOD SUBDIVISION, BEING A SUBODIVESION IN THE EAST 1/2 OF Ths
NORTHEAST 3174 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANCE
13, EAST OF THE THIRD PRINCIPAL MERIGIAN, IN COOK COUNTY, ILLINOIS.

£8658¢rg

TAX 1.0, #: 10-34-324-017
which has the address of 612 NORTH KENNETH, LINCOLNWOOD

Riinois 606dé {"Property Address");
(7 Code|

HLLINOIS-Single Farmity. FNMAFHLMC UNIFORM INSTRUMENT 0
&, oAt oc1z Form 3014 990
‘ Amendad 621 6\

|Stect, Tuy.

WMP MORTGAGE FORMS 2131293 8130 - (RO0IS2Y 730y
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TOGETHER WITH aulrn! iMlﬂQﬂE{EIIHCﬂﬂL ere gm: tq: Q H1X CAYCIENLS, uppurenances, and
1

fixturen now or hereufter a part of the popesty. Al replucemer adifliion l.hull aldo b covered by this Security
fnstrumaent. All of the foregoing is referred wo i this Securily Insirument s the “Propeny.”

BORROWER COVENANTS that Horrawer is lwfully seised of the estate erchy conveyed wnd has the right 10 morigape,
grant and convey the Propery and ¢that the Property [s unencumbered, except for encumbrances of record. Borrower warsinls
and will defend generally the title to the Property against all elaims amd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines usiform covenunts for national use and non-uniforne covenanis with fited
varintinns by furisdiction to constitirte a anilorn security instrument covering read property.

UNIFORM COVENANTS. Borrower amd Lender covenant und ugree us follows:

1, Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall prompily pay when due ihe
principal of and interest on the debt evidenced by the Note snd any prepaytnent and late charges due uader the Noty.

1. Funds fer Taxes und Insurance. Subject (e applivable faw or to a written waiver by Lender, Borrower shall pay o
Lendee on the day sionthly payments e due wnder the Node, until tbe Note is paic in Jull, & s e Famds™ y for: Gy yearly oo
and ussessments which iy atiain prionty over this Scurity Instroment as ¢ lien on the Property; (b yearly Yeasehold payments
or ground rents on the Property, if any; (o) yearly hazand or property insurance prermums. (i yearly floss) insusanee prennms,
if any: (e) yearly rionvage insurance premewms, it any; amd {6) any sums payable by Borrower s Lender, w acoordanee with
the provisions of paragroph 8, in licu of the payment of mortgage insurance premivmy. These items are called "Faserow Tiems,
Lender may, at any tine, colleet and hold Funds in an amownt not 10 exceed the maximum amount w leader Tor a federadly
related mortgage loan may require for Burrower's ¢scrow avcount under the federal Real Estate Sevdermnent Procedures At of
1974 gx umended from time ¢ cime, 12 150 Sectiom 2608 =1 seq. {"RESPA®), unless another Lew that applics to 1he Fands
sets a tesser amount. IF so. Lerder may, w any time, cilleet ind hold Funds moan amoust nol 1o exceed the Jesser apsiunt.
Lender may estimate the amount of ruids due om the Basis of current data and reasonable estimates of expendifures of future
Escrow Items or olherwise in accordance with applicable taw.

The Funds shall be held in an insitation whose deposits are insared by a federadl agency, instrumentality, or ennity
{including Lender, it Leader is such an nstitotonyor i any Federal Home Loan Bank. Lender shall apply (he Funds t pay the
Eacrow ltems. Lender may nol charge Borrowey-for-holdiug and applying the Funds, anaually anatyzing the escrow account, ogp
verilying the Escrow Ttems, unbess Lender pays Bosrsey interest on the Fuads and upplicable few peesits Lesder to ke sucld
u charge. However, Lemder may require Borrower to g one-time charge for an independent rea! estale tax 1eporting servic
used by Lemder in connection with this foy, wnless applicasle law provides otherwise, Unfess anapreement s nude o
applicable law requires interest 12 be paid, Lender shal} not be reauired fo pay Borrower any interest or esinings on the Fundds '
Borrower and Lender may agree o writing, however, thit interist shall be paid on the Funds. Leader shall pive @ Borrower
withowt charge, an annial seeounting of the Funds. showing credits apd debits to the Funds and the purpose for vdiich each™ '
debit 1o the Funds was made The Funds are pledged as additional secorily Far abl sums secored By this Seeurity indrument,

1F the Punds held by Bender exceed the amounts peeomited 1o be hels Pyospphicable fow, enider shall aceouse (o Borrower
for the cxeews Funds in accordance with the requirements of applicable law, W fic smount of the Tands held by Fender at wny
time is not suflicsent to pay the Escrow ftems when due, Lender may so notily Barrosver in writing, and, in soch case Borrosaer
shall pay to Lender the amount necessary o make up the deficiency. Borrower shabrnuke upohe deficiency in no more than
twelve monthly payments, at Lender's sole disceretion.

Upon pavment in fult of abl sums secured by this Seeurity Instroment. Lender shall prompily refund w Borrower any
Funds hedd by Lender. 11, under paragrapis 21, Lender shull acquire or sell the Property, Lender, preor Lo the aequisition or wle
of the Property, shall apply any Funds held by Lender av the time of aequisition or sule as a credio agoinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Leddar umder paragraphs
1 and 2 shalt be applicd: firs1, W any prepavment chiarges due snder the Note; secand. b ameunts payabio vsler parsgraph 2
third, to interest due; fourth, W principal due; and fast. to any bale charges doe under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions atiributabie 1o the Property
which may attain priarity over this Secunty Instrument, wul leaschold payments or ground remis, if any. Borrower shall pay
these obligations in the wmanner provided in paragraph 2, oe if not paid in that manner, Borrawer shall pay them on time directly
10 the person owed payment. Borrower shall promptly furmish o Lender st motices of amaourts to be paid nnder this paragrapli.
I£ Borrawer makes these payments directly, Borrower shatl promptly furnish to Lender receipts evidenzing the paymonts.

Borrower shall prompily discharge any lien which has priority over this Sceurity Instrument sniess Bortower: Gij agerees o
writing 1o the paymemt of the phligation secured by the lien in a manner acceplable 1o Lender: fh contests o gond fanth the lign
by, or defends against enfarcement of the lien in, lega) proceedings which in the Lender’s apinion epeiate 1o prevent the
enforcement of the fien; or (c) seetres from the kalder of the lien an sgreement satisfactory 1o Lender subordinaiing the lier 1o
this Security Instrument. 10 Lender deterunes that any part of the Propenty is subied toa lien which nay attan prionity wver
this Secuvity Instrument. Lender muy give Boirrower o notice identifying the fien. Borrower studl satisty the lien or tuhe one o
more of the actions set forth above within 1) ditys of the giving of notice.
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5, Barard or Property Disgranee, Berrower sl heep e impeovenems ow existing or hereaften erected on the
Property Insured aguinst luss by fne, hasardy incladed wielnn the tenm “exteaded covenge” it any other basasls, windimg
Powxdy o Tooding, for wheh Losler reguires mspine 1 his stance shalf be saisained B the amounty ol for the pernds
that Lender requires. The insurance carrier prwviding the msarince shall be cliosen by Borsower subpeet b Lender's appeovad
which shall not be anreasomadsly witldeld. [ Borrower faids o mnittain covesinge deseribadl above, Fender it Fewder’s
option, oML coverage W protect Lender’s ey o the Property inaceordames wish pangraph 7.

Al insurcwe policies atd renewals shatl be acceplable jo Lender ad shall inclidde o staadind mengage clonse T el
shall have the right s hold the policies and repewals. I Lender weguives, Borrower shadl proniptly grve 1o Temder all revepty of
paid prentiums and renewat netices. T the event of loss, Borrower shall yive prompt notice o the insurunce carvier asd Lende
Lender may make prood of less i ot made promptly by Barrower,

Unless Temler and Borrewer ofherse s agrev in writing, insurance provegds shall be applicd (o restoration or repasr of the
Propenty damaged , if the restoriation or repin is ceonomizally teasible and Conder’s secarity # sl lesseired. 3 the restoration on
reait is ot cosemtncally feasible or Lender's seeurity would be fessened. the insurnee procecds shatl be sapplied o the sume
seedred by 1his Sccupize imstrumuent, whether or na then due, with any excess pail o Rorrower. TE Borrowor abinedons e
Property, or does potwsswer within 30 days i netice from Lewder thil the smurinee varrer hgs oftered 1@ sette a clsim, then
Lender muy collect the inuaance provecds. Leider may use the proceeds 1o repatr or restore the Property on fo pisy sums
sectired by this Seeurity Listovoment, wheter or not then dite. The 30-day period will Bepin when the notice is given.

Unless Lender and Foreiwer otherwise agree in writing, any application ol proceeds o prmcipal shall nof extemd ot
postpone the due dige of the mentid payiwemts relerad toinparagraphs 1 and 2 or change e dmeuni of e gy et M
snder pacagraph 25 the ropenty s seoaired by Leader, Borsower's sight to any insurance policies and proceeds vesaliing frosm
dutmnage to the Property prisn 1 the scquisition shiadl pass B Lender to the extent ol the sunss secared by this Secanty Tistiument
immedintely prior 1o the acguisition.

&, Ocoupancy. Preservation, Maintenance 2a Protection of the Property; Borrower’s Loun Appilcation; Lewseholds,
Borrower shall ovcupy, establish, ad use the Prenerty as Borrower™s principal residence within sixty dags after the exeention of
this Security Instranwerd and shall cantime 1o occuy Y Property as Borrower™s princtpal residence Tor at least one yean alter
the date of occupiney, upless Bender otherwise agrees i wsding, which consent siall not be uarcasomibly wahheld. or unicess =
extenuating vircundances exisd which are beyond Borraer's_controb, Borrower shi] not destroy, shamape or bmnpan the @
Property, allow the Property o deteriorite, or conumit wasie on She Property. Borrower shall be o defaule i any farlesire?
action or proceeding, whether civib or cromfmal, is begun that nrd Zeder's good faith uslgsent conld resalt s orteture of thegg
Property or otherwise neridly impir the fien created by this Secanty Instrtment ur Lender™s secuntty interest. Borrower may%
cure seeh g defaudt and remstate, as provicded in paragraph 18, by catising the setion or proceeding ta be disiissed with a rubing
that, in Lender's gond luith duenniniion, precludes forfehure of the Brarower’s tnterest i the Property ov other material
smpainment of 1he Hen created by i Sceerity Bnstrmocht or Fender's seairity terest, Boreower shall also be i defanli of
Borrewer, during the loan applicition process, gave materiafly fulse or mgecorate mtocation or statenears 1o Lender tar Taghed
ta provide Lender with any materigl infounatiom i connection with the loan evidenead-hy the Note iciuding, but not fimited
to, eepresentutions converning Borrower™s occipiney ol the Propeety as a prineipal resdepae, 00his Seeurity Tstratient o on o
leasehald, Borrower sl comply with al) the provisions of the lease. 10 Borrower acgiiay Tee ke to the Peepeny, the
feaschold and the Fee ttle shal not merge widess Eender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. [ Barrower ails (o perform e covenimty prabagrecnents contuned
this Sccuvity Enstrument, or there is i lecal proceeding thig may sigmificantly afleer Lemder’s right indbe Propeny fsuch as a
proceeding in bankruptey, probate, Tor condemnation or forfeituze o fo enlfree laws or regatations, e Lender any do aml
pay for whatever is necessiry 1o prokec) the value of the Property and Lender's rights an the Froperty. Deiaer™s waions iy
include payimg any sums secored by o lien which has prionily over this Security Instrdment, appearing (e ouel, puyrisg
reasonable atterneys” fees and entering on the Property fe aiake repairs, Alopgh Lender may take action under this parapraph
7, Lender does nut have 1o do sen

Any amounts dishursed by Lender ander this paragrapfi 7 sfiadl become additinaal debr of Horrower secared by tlis
Security Insteament. Ualess Borrower and Lender agree to other terms of payiment, these amounts shialt beae interest from the
dite of disbursemtent a the Note rate and shall he payable, with iterest, upon notice Trom Leuder (0 Hermower reqguesting
payment.

8. Morigage Lusurance. [F Lender required anoigage imsaranee as a condition of making tie loan securcd by dus Securny
Instrument, Borrower shall pay the premiams required to mainfin the mortgage snsurance 1 =Tecl WL for any reason, the
martgage insurance voverage required by Lencer lapses or ceases 10 be in effect, Borrower shall pay the prenuums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect. al & cost substntially cquivalem o the
cost 10 Borrower of the morgage insueance previously in effect, from an alternete morggage imurer approved by Lender. 11
substantiably equivaient mortgage inswrance coverage is net gvailable, Borrower shall puy to Feoder cach month o sum equal to
one-lwelfih of the yearly mortgage insurance premiun being paid by Borrower when the insurance coverage laped or veised 10
be in effect. Lender will accepl, use and retain these payments us 4 loss reserve in licu of morgage insurance. Loss reserve

Form 3014 9/9Q
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