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THIS MORTGAGE ("Securnit; Instrument”) is given on July 20, 1993 -« The owngagor is
CAROLYN J. JONES, DIVY.TD NOT REMARRIED o R

(*Borrowes*), This Security lnstrumeat is giveu ir Qtsrron.
ARGD FEDERAL SAVINGS B, A FSB 93089”” <0

which is orgazized and existing under the laws of THE UNITED STATES OF AMERICA l,ah&.fwhou;s
sddress is 7600 W. 63RD STREET, SUMMIT, ILLINOIS €050l

{‘%ender”). Bomwrowulmdulbepnmpdmof
farty-nine thousand eight hundred and A
Dollers (U.S. § 4_9,800.00 L

no/100
This debt is evideaced by Borrower's nots dated the same date 2s this Sscuricy Instrument ("Nots"), which provides for

monthly paymeats, with the full debt, if not paid earlier, due and payable on Auglu.f 1, 2008
This Security Instrument secures to Londer: (a) the tepayment of the debt evidenced by the Note, with interest, and ali remwals
exiensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenante and agroements under this
Security Instrument and the Note. For this puspose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COK - County, llinois:

10T 16 IN FIRST ADDITION TO EVERGREEN HEIGHTS, BEING A SUBDIVISION F#-1OT 3

IN BIOCK 3 IN PETERSON AND WEATHERFORD’S SUBDIVISION OF BLOCKS 1, 2, 3.4

TOGETHER WITH VACATED STREETS BETWEEN BIOCKS 1, 2 AND 3 AND VACATED EAST 14

FEET OF STREET ADJOINING BLOCK 4 ON WEST IN HARRY W. HONORE, JR. SUBDIVISION

OF THE NORTH 1/2 OF THE EAST 1/2 OF THE NORTH 3/8 OF THE WEST 1/2 OF THR

NORTHEAST 1/4 OF SBECTION 12, TOWNSHIP 37 NORTH, MB, BASTCF'IﬁE'IHIRD

PRINCIPAL MERIDIAN, IN COOK OOUNTY, ILLINOIS.

PIN 24-12-204-021 .
which has the address of 9541 5. MAPLEWOCD EVEWEN PARK - [Sareet, City),
Hhinois mpGggﬁ)! ("Property Address*); | o
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5. Hazard or mpuum Ilo:rnEr LEJALWC;QR ysling or hereafler orectad on the

Property insured against loss by fire, hazards included within the teem *extended coverage™ and sgy olhier hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Leader’s spproval
which shall not be unreasonably withheld. If Borrawer fails to maintain coverage described above, Leader may, at Lender's
option, oblain coverage b protect Lender’s rights in the Property in sccordance with paragraph 7.

All inurance policies and ronewals shall bo scceptable o Lender and shall include a standsrd mortgage clause. Londor
shall have the right to hold the policies and renewals. If Lender requices, Borrawer shall promptly give to Lender all receipts of
paid premiums and renewa) notices. In the event of loas, Borrower shall give prompt notice le the insurance carrier and Londer,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repais is economically feasible and Lender's security is not lesseaed. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has affered to settle s claim, then
Lender may coliec? the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunt; Instrument, whether ot not then due. The 30-day period will begin when the nolice is given.

Unless Lender ard Jorrower otherwise agree in writing, any application of proceeds o principal shall not extead or
postpone the due date of ine monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propiaty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 10ne cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Mair.icnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shali continue io occapy the Property as Borrower’s principal residence for at least ane year after
the date of occupancy, unless Lender otherwiss-agives in writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumsiances exist which are beyozd Sorrower's control. Borrower shall not destroy, damage or impais the
Property, allow the Property to deteriorate, or comuit waste on the Property. Borrower shall be in default if any forfeiivro
sction or proceeding, whether civif or criminel, is begu thez-in Lender's good faith judgment could rosult in forfeiture of the
Property or otherwise materially impair the lien creatod by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, Ly <susing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, preciudes forfeiture of (b= Borrower's intereat in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inavcurate information or siatements to Lender (or {niled
to provide Lender with any material information) in coanection with the loan eviisnced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princinal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee ticle to the Property, the
leasehold and the fee title shall not merge unless Leader agroes 1o the merger in writing.

7, Protection of Lender’s Rights in the Property, [f Borrower fails to perform the zovenants and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader’s rights in the Property {such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce jaws or regula‘ions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Ficpritv. Lender's actions may
include paying any sums scured by a lien which has priority over this Security Instrument, appraring in coust, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action ender this paragraph
7, Lender does not have to do so. C

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borruwer secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, theso amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Bosrower requesting
payment. ,

8. Morigage Insurance. If Lender required mortgage insurance s & condition of msking the loan secured by this Security
lastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate martgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each moath & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lander will accept, uso and retain these payments as a loss reserve in lieu of merigage insurance. Loss meserve
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" 17, Teansfer of the @eﬁFl‘@ wer. M the Property or any iaterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or trans lg.! n'owbriliol & nllurll person) without
Lender’s prior written consent, Lender may, at ita option, r‘quua immediate puymenl i Aall of all sums vecured by this

Security [natrument. However, this option shall pot be exercised by Lender if exercise is pm!nbiwd by fulml ]uw s of the date
of this Security Instrument.

If Lender exercisos this option, Lender shall give Borrower notice of ;ccelenlmn "The notics: nhlll prov}do s period of not
less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sunw secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendor may invoke any romedies
permittxl by this Secunily Instrument without further notice or demand oa Borrower.

18. Borrower’s Right (v Relnstate. If Borrower meets certain conditions, Borrowes shall have the fight to have
enforcernent of this Secunty Instrument discontinued at any time prior to the earlier of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of s judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lendec all sums which then would be due under thiz Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenscs incurred in enforcing this Security Instrument,
including, but not ’imited to, ressonable uttorneys' fees; and (d) takes such action as Lender may reasonably require to sasure
that the lien of tass Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrimezt shall comtinue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the
obligations secured her=n-shall remain fully effective as if no acceleration had occucred. However, this right to reinatate shall
not apply in the case of accél=ration under paragraph 17,

19. Sale of Note; Chanvc of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or riore times without prior nolice to Borrower. A sale may result in a change in the entity (known
a4 the "Loan Servicer") that collecs monthly payments due under the Note and this Security Instrument, There also tay be one
or more changes of the Loan Servicer urzs)ised to a salo of the Noto, If thore is a change of the Loan Servicer, Borrower wiil be
given writlen notice of the change in accordanzc with paragraph 14 sbove and applicable law. The notice will stale the name and
address of the new Loan Servicer and the scdress to which payments should be made. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall o ciuse or permit the presence, uss, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowcr shall not do, nos sllow anyone else to do, mnything affecting the
Property that is in violation of any Environmental Law. Tae p.eceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsanves that are generally recognized to be appropriste to nonnal
residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any invsstigstion, claim, demand, lawsuit or other action by sny
governmental or regulatory agency or private party involving the Propeny and any Hazardous Substance or Environmental La.u -
of which Borrower has actual knowledge. 1f Borrower leams, or is noiified bv.sny governmental or regulatory suthority, thag)y
any remove! ur other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly uk&"
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thoso substances uct.ed as toxic or hazardous substances by@
Environmental Law and the following substances: gasoline, kerosens, other flammso'e o« toxic petroleum products, tomh
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, rod radioactive materials. As used i~
this paragraph 20, "Environmental Law® means federa) laws and laws of the jurisdiction wheie whe Property is located that =
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows. :

21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration follow'ng Borrower’s hreach .
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pusgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; -
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sae of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & defaull or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coats,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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