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MORTGAGE

3
S MORTGAGE IS DATED JULY 15, 1993, between Kurt Madey and Carol Madey, his wife, whose address is
3 West 88th Street, Osk Lawn, I 60453 (referred 1o below as "Grantor"); and First Colonial Bank Scouthwest,

whose sddres” is 5440 West 87th Street, Burbank, iL 60459 (referred 10 below as "Lender”).

GRANT OF MORTGACC. For valuable consideration, Grantor morigages, warrants, and convays 10 Lender all of Granlor's right, iitie, and nierast
In and 1o the foflowing Cascibed real property, together with alf axisting or subsequenily eracied or afftxed bulidings, Improvemants and fidures; all
easements, rights of way. a7 appurtenances; all waler, water righls, watercourses and ditch righls (including stock in utiitles with dilich or irigation
fights); and ab other rights ‘oyr lties, and profis relating io (he real properly, including without Emilation all mingrais, off, gas, gaothermal and simitar
matters, located In Look + aunty, State of llinols (the “Real Property™):

LOT 84 IN FRANK ZE/ UBACH'S 87TH STREEY HIGHLANDS, A SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 5 TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK . ZOUNTY, ILLINOIS.
The Real Properly or its addres: i, commonly known as 6658 West 88th Streel, Oak Lawn, Il 60453. The Rea
Property lax identification number is 24-05-21 701,
Grantor presantly assigns to Lander ak of Grantor's nighl, lile, and interest in and o af feases of the Propery and ak Rents from the FProperly. In
additton, Grantor grants lo Landes a Uniform Commr srcial Code securily inleres! in the Personal Property and Rents.
DEFINITIONS. The following words shall have the foro iny) meanings when usaed in this Morigage. Terms nol clharwise defined in this Morigage shall
have the meanings altributed lo such lerms In the Uniforo Commercial Code. All rafererces to dollar amounts shall mean amounis Iq tawtul money of

the United States of America.
Existing Indebledness. The words "Existing indebiadns s insan the indebtadness dascribed below In the Existing Indebledness sdction of thia

Morigage.
Graator, The word "Granior” means Kurt Madey and Carol M sdey. The Granior is the morigagor under this Morigage.

Guarantor. The word “Guarantor™ means and includes without im’atyn, aach and all of the guarantors, sureties, and accommodation parlies in

conneciion with the indeblsdness.
Improvemants. The word "Improvements” means and includes wth.ut fimitation all existing and fulure improvemenis, fixtures, bulldings,
Property.

structures, moblie homes affixed on the Real Property, acillties, additions ».ad Jther construction on the Rea!

indebledness. The word “Indebiedness” means all principal and inlerest o7 7al le under 1ha Nole and any amounis expended or advanced by
Lendes 1o discharge obligalions of Grantor of sapenses incurred by Lander 10 sr”rce obligations ot Granior under this Morigage, logather with
inlarest on such amounts as provided (o this Morigage. . -

Lander. The ward "Lender” means First Colonial Bank Southwest, its successors 4| asaigne. The Landes is the morigages undes ihis Morigage.
Morfgige. The word "Morigage® means {his Morigage belween Grantor and Lender, un inciudes withou! kmitution el assignmerds and ssecurkly
Inlgrest provisions relating to the Personal Property and Rants. '

Nole. The word “Nole™ means the promissory note or credit agreemeni daled July 16,1723 n the original principal amount of

$6,000.00 from Grantor to Lender, together wilh all renewals of, extensions ol, modifics'nws f, reftnancings of, consolidations of, and
substitulions tor the promissory note or agreement. The Inferast rate on thae Nole is B.500%. ‘/he *ofe i3 payable in 60 monthly payments of

$122.99.

Personal Property. The words “Personal Property” mean alf equipmant, fixures, and ofher arficles of periondl property now 'of herealler owned
by Grandor, and now or hersalier sttached or affixed to the Rea! Properly: fogether with ail accessions, pa is, a1 d sdditions to, #) replacemants of,
anct g} substitutions for, any of such property; and logether with all proceeds (including without mitation. s»/niwance prooseds and refunds of
premiums} #om any sale or cther disposition of the Froperty.

Property. The word "Properly” means collectively the Real Property and the Personal Proparty. '? -
Resl Property. The wards "Raal Property” mean the property, (nteresis and righls describad above i the “Gra g !793;3"3&:\.

Related Cocuments. The words "Felaled Documents® mean and Include without Imitation all promissory nolol. credit agreements, loan
agreements, guaranties, security agreemants, morigages, deeds of frust, and all other instruments, agreaments and dacuments, whalher now of

harsatiar sxisling, exaecuted in connection with the Indebladness.
Rents. The word "Rents™ means all present and future rants, ravenuss, income, lssues, royalties, profits, and other benefils derived rom the

Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS AND PERSGNAL PROPERTY, IS
GIVEK TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOCRMANCE OF ALL ORLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise providsd in ihis Morigage, Granior shakt pay 1o Lender al amounis secured by this Morlgage
u Imq- .-A

as they become due, and shall sirictly parform ail of Grantor's obligations unider this 3
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possassion and use of the Property shakt be governed by'the

@foﬂowmg provisions: .
Possession and Use. Uniil in default, Granlor may remain in possession and conrirdl of and opemie and mwmwandcohcglm

Rents from the Property. -~
Duty 1o Mainiz’n. Granior shall meintain the Property in tenantable candition and promplly parorm all repairs, reniscemants, and mainienshce

wite 402
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necessary lo preserve iis vaiue.

Hazardous Subsiances. The terms "hazardous wasls,” “hazardous substance,” "disposal,” "release,” and "theealaned release,” as used in this
Moripage. shall have the same meanings as sel forth in tha Comprehensive Envicanmental Response, Compensalion, and Liabiity Acl of 1580, as
amenued, 42 U.S.C. Seclion 9601, ef saq. {"CERCLA"), the Superfund Amendmenis and Reaulharization Act of 1985, FPub. L. No. 99499
("SARA"), the Hazardous Matedals Transportation Act, 49 U.S.C. Section 1801, el 58q.. the Resource Consarvalion and Regovery Act, 48 U.S.C.
Section 68G1, & s¢q., o¢ olhwr apphcable stale or Federa! laws, rules, or regulations adopled pursuant lo any of the fregoing. The terms
*hazardous wasie” and Talardous substance” shall aiso include, without limilglion, petroleum and peircleum by~producls o any Waction therec!
and asbastos. Granior represenis and warmmants 1o Lender thal: {a) Duwing lhe period of Grantar's ownership of ihe Properly, ihere has been no
use, generalion, manulactue, storage, raelment, disposal, release or (fweatanad release of any hazardous wasie or subsiance by any person on,
under, ar abowl the Property; (b} Grantor has no knowledge of, or reason (o believe tha! there has beén, sxoepl as pravicusly disclosed o and
scknowledged by Lender in wiling, (i} any use, ganeraion, manufaclure, storage, reatment, disposal, release. or Whrealenad release of any
hazardous wasie or substance by any prior owners or occupanis of the Properly or (i) any actual or threstenbd Migation of ¢lalms 61 any kind by
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any person relating o such malters; and {o) Except as praviously disolosed lo and ackncwiedged by Lendaer in \;ﬂ“’uw: (1) pettha Granior nor any

93585367

tenant, coniractor, agen! or ofher authprized user of the Property shall use, genaraie, manutaciure, siore cocm” ol, or release any
n, ‘untdert the Property and (l)mmmmwb-mdmhdh nce With al applicable
above,

GrcmorlmnoﬂzuwdulnammnblomthhmmﬂmamhﬁmmmWﬁk
detarming compiance of the Properly with this section of the Morigage. Any inspections of lests made by Lender shak e for PUpOses
only and shail not be consirued 1o create any responsiblity oc Sablity on (he part of Lander 1o Grantor of 1o uny other . tons
and warmanties contained hersin are based on Gmnlor's due diigence in investigating the Property for hazardous wasls. Granior hereby (a)
reisases and waives sny future claims apains! Lander for indemnily or contribution in the event Gmntor tacomes Rable ‘o; dearup or other costs
under any such laws, and (b) agrees to indemnify and hold harmiess Lender against any and all claims, iosses, kabfities, damages, panafiies, and
wwﬁchh&ﬁumymﬁrlnm-mwnorsuﬂrnswmgm:mulmmﬁmdfhuummorunmmu
or thwsalened ralsase oocurring prior o Graotor's ownership or intecesi in the

any use, generation, manufacture, siorage, dispcsal, release

Property, whether or not 1he same was or shouid have besn known to Granior. The provisions of this saction of the Morigage, inciuding the
obfigation fo indamnify, shall survive the payment of the Indeblsdness and the satistaction and raconveyance of ine lan of this Worigage and shal
not be affected by Lender's acquisition of any interest in Ihe Property, whether by foreciosure or otherwisa,

Nuisance, Waste. Granics shal not causs, conduct or permit any nuisence nor commit, permil, or sulier any siripping of or wasie on or to the
Property or any portion of the Properly. Without fimiting the generaiity of the foreQoing. Grantor wi not remove, or grant to any other party the
fight to remove, any timber, minerals (including ol and gas). soll, gravel or rock products wilhout the prior wrilten consent of Lender.

Remaval of improvements. Gianior shatt not famolish or remove any iImprovemaents rom ihe Real Proparty without the prior writien consent of
Lander. As a condition lo the remaval of any Improvemenis, Lender may require Granior to maks arrangements satisfactory to Lender lo repiace

such improvemants with improvemants of al ises! equal vaiue.
Lender’s Right 5 Jnter. Lender and its agents and represeniatives may snier upon the Real Properly al all ressonable times 1o attend lo
Lender’s Infergz:s o J to Inspect the Property for purpcses of Granlor's compliance with the terms and conditions of this Mortgage.

Compliance with Cuvarnmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hersafier in
affect, of al governmuanh | authorities applicatle to the uss oc occupancy of the Property. Granior may contest in good laith any such law,
ordinance, or reguiaticn.un wit thold compliance during any proceeding, including appropriaie appeals, 30 long as Granlor has notifiad Lender In
writing prior to doing sc anr 0 long as, n Lenders sole opinion, Lender's Intorests in the Property are not jsopardized. Lender may require

Granior fo pos| adequaid swC. i’ of a surely bond, reasonably salisfaciory to Lender, 1o protact Lender's Interest.

Duty o Protect. (ranior agross iwither to abandon nor leave unaliended the Properly. Granior shall do all other acts, In addition 10 those acts
sot forth above in this section, wnic”. irom the chamnacier and uss of the Propertly are restonebly necessary 1o protec’ &nd preserve the Property.
DUE ON SALE - CONSENT BY LENDER. 'snder may, at s oplicn, declare immediaiely due and payabie all sums secured by this Morigage upon the
sals Of fransfer, without The Lender's pror writian consen, of el or any part of the Real Property, or any Inlerest in the Real Property. A “salke or
transfer” medns the comveyance of Real Prorarh o any right, Mis or ineres! therein; whether legat or equitably; whather voluntary or Involuntasy;
whether by outright sale, desd, Instalimen! saxCo «ract, land contracl, contract for deed, lsasshold interss! with a term graater than thres (3) years,

louo-opuonoonhcl.orbym.awgnmonl.ottrlns*-oflnybomﬁdd:wlnortolnyhndhuslhddlnguﬂc\ounﬁuiﬁoputy.mbylny
parinership, transher afso Includas any change in ownership of

other method of conveyance of Real Property interest  If a.vy Grantor is 8 corporation or
more than twenty-five percent (25%) of lhe voting stock or partnership interests, as iwe case may be, of Granior. However, this option shal not be
axercised by Lender i such exarcise is prohibiled by fecer .« bw or by Mincis law.

TAXES AND LIENS. The tollowing provisions ralating 1o the v«e and lens on the Property are a part of this Morigage.

Payment. Grantor shail pay when due (and in all avents .o« 10 delinquency) all taxes, payroll laxes, special laxes, assessments, weier charges
and sewer service charges levied agains! or on account Uf ihe Propesty, and shall pay when due alfl ciaims for work dona on o for sarvices
randared o maleral furnished 1o the Property. Grantor shal maizuu the Properly frea of ail iens having priority over or equal 10 the Inlerest of
Lender under Ihis Morigage, except for tha Ben of laxes and as: essmants not due, except for the Existing Indebiedness referred lo below, end
sxcep! as otherwisa provided in Lhe Tohowing parsgraph.

Right To Contest. Granlor mey withhold payment of By tax, asssssme i o clatm in connoction with & good faith dispute over tho obligation o
pay. so iong as Lender's inieres! in he Property Is not . )i & V. rrises or is Med as a result of nonpaymen!, Granior shall within ffleen
(16) days aftec the tien arises or, it a San is fled, wihin Misen (15) days AV« Z.xyntor has nofice of the Ming, secure Ihe discharge cf the Hien, or if
requesisd by Lender, deposit with Lender cash or a sufficient corporale sursly bun7 of olher securily salisfactory to Lender In &n amoun! sufficient
{o Giacharpe the flon plus any costs and attormays® fees or oiher charges that or U<’ accrue as a result of s foreciosure or sale under the len. In
any conles!, Granlor shak defend itself and Lender and shall satisfy any sdverse jt: joment bafore anforcement ageins! the Proparty. Geanior shak
name Landet as an adoiticnal obliges under any sursly bond furnished in the colest proreedings.

Evidence of Payment. Grantor shall upon demand farnish tb Lander satistactory ev dency of paymeni of the taxss or assessments and shal
;:nlharlalhoappwpﬂlhnownmmomdnliom lo Lender al any time a wrkten #'atament of the taxes and essessments agains! the
Nofice of Construction. Grantor shall notify Lander at leasl fiftleen (15) days belfors any won'e is Commanced, any sorvices ars hurnishec, or any

materials are suppled o the Property, f any mechanic’s lisn, materaimen's lisn, or other ien cculd e assared on account of the work, .
or malerdals. Granlor witl upon requesl of Lender furnish to Lender advance assurances satisiac!sry 1o/'cencer that Granior can and wit pay the

cost of such improvements,
PROPERTY DAMAGE iNSURAMCE. The foliowing provisions ralating 1o insuring the Properly are a part of (W Morigage.
Maintenance of insurance. Grantor shall procure and mainiain policies of fwe insurance with standard ex snch d coversge endorsemsnts on a
replacament basis for the Rt insurable value covering all Improvamenis on the Real Propesty in an amoum sul” S {0 avold application of any
colnswrance clausa, and with a standard morigagee clause in favor of Lender. Policies shafl be writlen by sucn Irsi-.in0e companies and In such
torm as may be reasonably accepiable lo Lander. Grantor shalt deliver to Lender certificates of coverage Prum each insurer containing e
stipulation 1hal coverage wit not bs cancelisd or Ciminished without a minimum of thirly (30) days’ prior writien noticr’ (7" Cynder and not containing
lnyr.bddmcolﬂnlmumrs Kabiity for faiiure lo give such notice. Shouid the Real Prapacty at any time bacoms ictals~ in an ares Cesignaled
by ihe Director of the Federal Emergency Managemenl Agency as a special fiood hazard area, Grantor agrees lo oblu ind maintain Fodoral
Flood Insurance, to the exten! such insurance is raquired and is of beComes avalisble, for tha teem of the joan and for ™he hl unpaid principal
balance of he Joan, or the maximum fimH of coverage that is avallable, whichaver is lsss.
Application of Procesds. Grantor shad promplty nofity Lender of any loss or damage lo the Property. Lendar may make proo? of 1oss # Grantor
faits to do so wilhin fitesn (15) days of the casualty. Whaether or nof Lender's sacurity I3 impairsd, Lender may, a! its slection, apply the procesds
to the reduction of the Indebledness, payment of any fen aflecting the Fropsrt;, of the restoration and repair of ihe Property. If Lender elec's lo
apply the proceeds to resloralion and repalr, Grantor shall repair oc teplace the damaged or destroyed improvements in a mannar satistactory 1o
Langer. Lender shall, upon satisfactory proof of such expendtiure, pay or reémburse Granlor irom the proceeds for the reasonable cost of regaw
or restoraion #f Granior 18 not in defaull hereunder. Any procoeds which have not been disbursed within 180 days afier thelr receipt and which
Lender has not committad to the repair or restoration of the Property shall be used first 1o pay any amoun owing 1o Lender under fhis Mortgage,
ihen o prepay accrued inlerssl, and the ramainder, i any, shadl be applied o the principal balance ot the Indebtednens. i Landir holds any
procesds after payment in full of the indeblsdnass, such procesds shall b piid to Grantor.
Unexpired inaurance al Sale. Any unexpired insusance shall inure (o the beneft o, and pass lo, the purchasar of the Property coverad by this
Mortgage at any trustes’s sale or other sale held under the provisions of this Mortgage, or at any foreciosure sale of such Propecty.
Compliance with Existing Indebtedness. During the period in which any Existing indeblednass described below is in effect, compiance with the
Insucance provisions contained in ihe Instrument evidencing such Exdsting Indebledness shaX constitule complisnce with the insurancs provisions
under this Morigage, to the axtent compliance with the terms of this Morigage would constilute a duplication of Insumance requiremant. If any
procesds from the Insurance become payable on ioss, the provisions In this Morigage for division of proceeds shall appty only lo that portion of
the procesds nol payable (o the holder of the Exisling Indebledness.
EXPENDITURES BY LENDER. I Grantor falis lo comply with any provision of this Morigage, including any obligation lo mainiain Existing Indebledness
in good standing as required betow, or if any action of proteeding is commenced that would matedally attect Lander’s interests In the Proparty, Lender
on Geanior's behall may, but shal not be requirsd to, lake any action thal Lender deems appropriats. Ay amount thal Lander axpends in 30 doing will
bear interest at the rale charged under the Nots from the date INCuITed or pald by Lender to the daie of repayment by Grantor. ANl such expenses, al
Lender's option, will (a) be payabis on demand, (b) ba added o the balance of the Note and be apportioned among and be payable with any
instaliment payments (1) the term of any appliicable insurance policy or (¥} the remaining term of the Nole, or (c) be

(n,
i become due during sither
or memtmmyumuwmmmulh.dahuﬂ.

fights provided for in this paragraph thall be in addition o any other rights or any
wmmwumwnabooonwuwumtmmmumumm.wmlwnwuwuth-nm.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this Morigage.
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Tiile. Grantor warrants that: (a) Granior holds good and markstabie tiie of record to the Property in fee simple, irse and clear of all lens and
encumbrances other than those sst forth in the Real Property descriplion or in the Existing indebledness saclion below or in any $ie imsurance
policy, ttle report, or &nal lille opirion issusd in tavor of, and accepted by, Lender in connaction with this Morigage. and (b) Granlcr has the
right, power, and authority to exaecule and detiver this Morigage 1o Lendaer. .

Defense of Tiis. Subject lo the exception in the paragraph abave, Granior warrants and will forever defend the Bile 1o the Propesty againsi ihe
lawiul claims of all persons. In the event any action or proceeding ts commaenced that questions Grantor’s titie or the inlerast of Lander undes this
Morigege. Grantor shall defend tha action al Grantor's expenss. Grantor may be the nominal party In such proceeding, but. Lender shall be
sntitled to participale In the procesding and (0 be represanied in the proceeding by counssl of Lander's own cholce, and Grantor will deliver, or
cause o be doliverad, to Lander such instrumants as Lander may request from tima to lime to parmil such perlicipation,

o With Laws. Grantor warrants that the Property and Granior's use of lhe Properly compiles wilh all exisling applicable laws,

ordinances, and regulations of governmenial authoriliss.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing Indebledness”) are a part of this Morigage.

Existing Lien. The lian of this Mortgage securing the Indebtedness may ba secondary and inferior to the llen secwing payment of an existing
obligalion to DMR Financial Services. Inc. The exisling cbligation has a current principel balance of approximalely $81,000.00 and is In the original
principal amouni of $81,750.00. Grantor axpressly covenants and agrees (o pay, or 888 la tha payment of, the Exisling indebledness and fo
prevant any default on such indebledness, any deiaull under 1hg instrumenis evidencing such indeblednecs, or any defayll under any security

documents for such indeblsdness.

Defaull. if the paymenl of any instaliment of principal or any interest on the Exisling Inebladness is not made within the lims requised by lhe nole
svidencing such indebledness, or should a default occur under the insirument securing such indebledness and not be cured during any
applicable grace neriod therein, then, al the oplion of Lender, ihe indebledness secured by this Morigage shall bscome immediately due and

payabia, and th', Mivigage shall be in detault.

No Modification. Ciantor shall not enter info any agreeman! with the holder of any morigage, deed of trust, or other security agreement which
has priority over ihis Marigage by which that agreemant is modified, amendad, exiended, or renewed wilhout the prior wrilien consent of Lender.
Granlor shall neither eq’ est nor accept any fulure advances under any such security agreemant without the prior wﬂﬂoyg;ng:é%lizg%

CONDEMNATION. The folio /ing provisions relating to condemnation of the Property are a part of this Morigage.
Apptication of Nel Proceers. If all or any part of the Property is condamned by emineri domain proceadings or by any proceeding or purchase
in lieu of condemnation, Lerter 23y al ils election require thal al or any poriion of the ne! proceeds of the award be appiied lo ihe indebledness
or lhe repalr or resioration of ttie P.uoerty. The net procseds of tha award shali mean the award afler payment of ak masonable cosls, expenses,
and atiorneys' lees incurred by L{nd ar in connaction wilh the condemrnalion.

Proceedings. if any proceeding in condamnation is filed, Granior shaft promptly notity Lender in writing, and Grantor shal promptly take such
steps as may ba necessary to dalend ih4 attion and oblain the award. Grantor may be the naminal parly in such proceeding, bul Lender shall be
onlitled ic participate in 1he proceeding u~U ', be repressnied in 1he proceeding by counsal of its own choice, and Grantor will delfver or cause lo
be delivered 1o Lender such insiruments at may b requested by it from time to lime to permil such participation.

IMPOSITION OF TAXES, FEES AND CHARGES B/ GO JERNMENTAL AUTHORITIES. The fokowing provisions relaling to governmental laxes, fees
and charges are a part of this Morigage:
Current Taxes, Fees snd Charges. Upon request o) Lander, Grantor shad executs such documents in addition 1o ihis Morigage and lake
whatever olher aclion is requested by Lender ta perfect e 1¢ continue Lender's lien on the Real Property, Grantor shall reimburse Lender lor ali
taxes, as dascribed below, together with el expenses iniuriad in recording, perfecting or continuing this Morigage, Inciuding without limitalion alf
{axes, fees, documentary stamps, and other charges for rec rding or regisiering this Mortgage.
Taxes. The following shall canstitute laxes to which this sectic'1 apjiies: (a) a specific lax upon this type of Morigage or upon ali or any part of
the Indebledness secured by this Mortgage; (b) a specific fax ¢ Granlor which Granlor is authorized or required to deduct from payments on the
Indebledness secursd by this type of Mortgage: (c) a iax on this 038 of Morigage chargeable against the Lender or the holder of lhe Nole; and
(¢} & zpecific tax cn ! or any pcrtion bf tne indeblednest or on paymsnts of principal and Intereet made by Grantor,
It any tax to which this section appiies is enacted ~ubssquent to the date of this Morigage, this eveni shalt have the same
offect as an Evenl of Deiauti (as defined below), and Lender may exercisz. an/ or alt of iis available remaedies for an Everit of Default as provided
below uniess Grantor either {a) pays tha tax befora it becomes definquer’, r.  (b) contests the lax as provided above in the Taxes and Liens
section snd deposits wih Lender cash or a suffictent corporata surety bond oc offser security satisfactory fo Lendaer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The folfowing provislons elating !~ fhis Morigage as a security agreament aro a part of this

Subsequeni Taxes.

Mortgage.
Security Agraement. This insirument shall conslilute a sacurily agreemani to the ex.>nl z.ay of the Property constilutes fixiures or other personal
property, and Lender shail have ail of the rights of a secured party under the Unitorm Co ar ‘e sial Code as amendad from me 1o time.
Security Interest. Upon request by Lender, Granlor shall exacule financing statements an o vhatever other action Is raquested by Lender o
to recording this Mortgage In the real property

perfect and continue Lender's security Interest in the Rents and Personal Property. In addition
records, Lender may, a! any lime and without further authorization rom Granter, file execled countarparts, coples or reproductions of this

Mortgage as a financing slalement. Grantor shali reilmburse Lender for all expenses Incurred in zatecting or continuing this security Interest.
Upon defaull, Granior shalt assembie the Personal Proparty in a manner and sl a place reasonably o wanlent to Grantor and Lender and make It
avallable o Lender within threa (3) days afier receipt of written demand from Lender.
Addressss. The malillng addresses of Gmantor (debtor) and Lender (secured partly),
granted by this Morigage may be cbiained (sach as required by the Uniform Caommaercial Code),
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lcllowing provisions reisting to furthar assurances and utymey-in-fact are a parl of this

Mortgage.
Furiher Assurgnces. Al any lims, and from time to time, upon request of Lender, Grantor will maks, executa ang deliver, or will cause to ba
made, executed or delivered, to Lender or 1o Lender's designee, and when requested by Lender, cause 10 bu hed, recorded, refiled, or
reiecorded, as the case may be, a! such times and in such offices and places as Lender may deam appropriale, any and alf such morigages.
financing stalements, continuation stalements, instruments of further assurance, certificates,

deeds of trust, security deeds, security agreements,
and oiher documents s may, in the sole opinion of Lender, be necessary or desirable in order to offectuate, compieie, perect, continue, or

praserve (a) \he obligations of Granlor under the Nols, this Morigage, and the Related Documents, and (b} the llens and securily interes!s
creatad by this Morigage on the Properly, wheliler now owned or hereafler acquired by Granlor. Uniess prohibiled by law or agreed to the
contrary by Lender in writing, Grantor shall reimburse Lender for all cosls and sxpenses Incumed In connection with tha matters rofermed 1o in this

paragraph.

Attorney-in-Fact.
Grantor and at Granlor's expense. For such purposes, Grantor hereby irevocably appoints L
of making, executing, delivering, filing, recording, and doing all other ihings as may be necassary or desirable,

accomplish the matiers reterred (o in the preceding paragraph.
FULL PERFORMANCE. # Grantor pays all the Indeblegness when dus, and otharwise perforins all the obligations imposed upon Granior under this
tistactian of this Morigage and suitable slataments of termination of any financing

Morigape, Londer shall exacule and deliver to Grantor a sultable sal
stalement on fila svidencing Lenders security inleres! in the Rents and the Personat Property. Grantor will pay, it permitied Ly applicable law, any

reasonable termination fee as determined by Lender from tima lo time. . N
DEFAULT. Each of the following, at (he opiion of Lander, shall constitute an event of defauit {Event of Dafaull™) under this Morigage:

Default on Indebtedness. Failure of Granlor 1o make any payment when due on lhe Indebledness.
Defauit on Other Paymenis. Fallure of Grantor within the time required by this Morigage to make any payment for
olher paymaent necessary to prevent filing of or to etfect discharge of any ien. ) .
Compiiance Defzult. Failure to comply wilh any other term, abligation, cavenanl or condition conlalned In this Morigage, lha Nolg or in any of 1ha

Relaled Documaents.

Braaches. Any wasranly, represeniation or stalement made or furnished to Lander by or on behalf of Grantor under this Morigage, the Nole or the
Ralated Documenis is, or at lhe lime made or furnished was, falsa in any malerial respect. _

msolvency. The insolvency of Grantor, appoiniment of a recsiver for any part of Granior's property, any assignment for the bene of credilors,
ihe commencemeni of any proceeding under any bankruplcy of Insohency laws by or againsi Grantor, or the dissoision or lermination of
Grantor's existence as & going business (i Granior is & business). Excepi to the exiont prohibiled Dy federal law or inole law, ihe death of

from which infcrmal on. concerning the secwily inleres!
are as stawy r. s first page of ikis Morigage.

It Granlor fals 1o do any of the things referred to in the precading paragraph, Lender may do so for and in the name of
ander as Grantor's altorney-in-fact for the purpose

in Lender's sole opinion, to

taxes or Insurdnce; or any
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Granilor (if Geanlor is an individual) aiso shall comiiiule an Event of Detault under this Mork;age.

Forscicasurs, Forfeiture, eic. Commancement of foreciosure or lorfalture proceedings, whather by judiciel proceading, seli-haip, repc asassion of
any other method, by any credior of Grantor or by any governmentai agency sgainet any of the Propeity. Howsver, this subsaclion sh.afl nol appty
bleness of the claim which is the basiz of the foreciosure o iDrafsiture

in the evant of a good ialth dispute by Grantor as 10 1he validity Or ressona
proceeding, provided that Grantor gives Lender written notics of such clalm and hanishes reserves of a suraty tond for the claim sulisfaciory o

Lender.
Breach of Other Agreement. Any breach by Grarior under fhe terms of any other agresmenl botween Grantor and Landes that Is nol remedied
within any grace period provided tharein, Inciuding without mitation any agreemant concerning any indebledness or other oblgation of Giantor fo

Lender, whalher exisling now of laler.
Existing Indebledness. A defaull shah occur under any Existing Indebledness or undar aty insfrument on the Property securing any Existing

Indebtedness, or commencement of any suit or other action to foraciose ary sxisting hen on tha Property.
Events Aftecting Guarantor. Any of (he preceding svants occurs with respect to sny Guaranior of any ol ihs indebiadness or such Guaranior
dies or becomaes incompelent.

RIGHMTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Evenl of Default and al any ime thereafter, Lander, af fis option, may exercise
any ene of morg of the lolowing rights and remedies, in addition to sny other rights or remedies provided by law:

Atcelerate Indabledness. Lander shall have the righi at its option withoul notice to Grantor to declare the snlire Indebisdness immediately due
and payabie, Including any prepayment penalty wwhich Granior wouli be required 1o pey.

UCC Remsdies. Wiih respect (c a¥ or any part of the Personal Propaity, Lender shall have all the rights and remedies of a secursd party under
1he Uniform Commercial Code.

Collect Rents. 1. ndvr shall have the righl, without notice ta Grantor, to lake possassion of the Profarty and collact the Rents, inciuding amounts
past duo and utipaic, And apply the net proceeds, over and above Lander's costs, againsi Ihe indsbtadness. In furtherance of this righl, Lender
may requing any tenp it or other user of 1he Proparty (o make paymants of reni or usa feas direclly io Lender. If the Aents are collected by Lender,
then Grantor krevocatiy esignates Lender as Granlor's attormey-in-fact to endorse insirumaents received in paymen! therso! In the name of
Grantor and to negotiais ‘v same and coffact the proceeds. Paymants by lenants or othar users 1o Lender in response 1o Lendec's demand shall

eafisty the oblipations for  whi_h the payments are made, whether or nol any proper grounds for ihe damand exisiad. Lender may sxercise its

rights under this subparagragh e'her in person, by agent, or ihrough & receiver.

Morigagee In Posaession, Lsri<r shak have ihe rght lo be placed as morigages in possession of lo have a recelver appoinied (o lake
possession of al or any part of 1@ P.uoerty, with the power to proiect and preserve the Property, (o oparale Ihe Property preceding foreciosure O
sale, and to colect the Rents from ihv, Property and apply 1he proceeds, over and above the cost of the receivership, against the Ingeblsdness.
The morigages In possession Or recr ‘var May Serve without bond i permitied by law. Lender's righl 1o the appointment of a receiver shal wist
whether or nol 1he apparent vaiue of tha P operty sxcesds the indebledness by a subsiantial amounl. Employmant by Lender shall ol disqualfy

a parson from serving as a recetver.
Judicial Forsclosurs. Lander may oblaln a judicis’ 4ecres foreciosing Grantor's intarest in aft or any par of the Propaerty.

Deficlency Judgment. If permitisd by applicab o fav., Lenger may obtal- & judgment for any deficiancy remaining In tha indeblednass due o
Lender afier application of ak amounis received fru~ th- exercise of the rig) its provided in this section,

Other Remedies. Lender shall have all oiher nghis a7 (redias providsd In this Morigage or the Note or available at law of in equify,

Sals of the Properly. To the exieni permiltad by apphcs.ie/law, Grinlor hereby walves any and all right fo have the property marshafied. in
exarcising Hts rights and remedies, Lender shall be free lo &7 all or any part of the Property together or separaisly, in one sals of by separale
salgs. Lander shall be antitled lo bid at any public sale on alt or anvcorlien of the Properiy.

Notice of Sale. Lender shall give Granior reasonable nolice of 1@ lime and place of any public sale of Ihe Personal Property or of the lime afler
which any privale sale or other inlended disposition of the Persona! P-uperly is 1o be made. Reasonable nolice shal mean nolice given at leas!

ten {10} days before the time of the sale or disposition.

Walver; Elaction of Remedies. A walver by any party of a breach of & {rov.sion of this Moripage shall nol constilule a wailver of of prejudice lhe
party’s dghts otherwise io demand strict compiiance with that provision cr L olher provision. Elaction by Lender lo pursue any remedy shall nol
axciude pursull of any others ramedy, and an election to make expenditures ur . action lo perform an obligation of Granlor under this Morigage
after takiure of Grantor to perform shail not affec! Lender's Aght 1o deciare 8 deia) i 7 nd exerciss its remedies undar ihis Mortgage.

Allorneys’ Fees; Expenses. if Lender instituiss any sull or aclion to enlorcs arv 2'the lerms f this Morigage, Lender shall bs entiied lo recover
such sum as the court may adjudge reasonable as atiornays’ fees, at trlal and on anv appeal. Whalher or not any court action is Invoived, all
reasonable expensas incurred by Lender that in Lendec’s opinion are nacassary at any time ‘or the prolaction of is Inlerast or the enlorcement of
its rights shait become a part of the Indebtedness payable on demand and shall bear inc-e” from the dale of axpenditure until repald at the Nole
rate. Expenses covered by this paragraph Include, without imHation, however subject to 7 diiils under appicable law, Lender’s attornays’ fees
and Lender's legal expanses whether or nol thecs is a lawsuil, including aliorneys’ fees for baniirinicy proceedings (including efforts to modity oc
vacaie any avlomatic stay or Injunction), appeais and any anticipaled posi-judgment collection ser ces, tha cosl of searching records, oblaining
tiie reporis (including foreciosure reports), surveyors’ reports, and appraisal feas, and Hlls insurr. s, ‘> the extent parmitied by applicable law.

Granior also will pay any court costs, in addition 1o a9 other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under ihis Mortgage, Inciuding without imitutie n any notice of dafault and any notice of
sala 1o Granlor, shall be in writing and shall be altective whan aciually deliversd or, if malied, skall be deemed o’ .eclve when deposiisd in the United
Stailes mail first class, regisiered malf, posiage prepaid, direcied 1o the addrasses shown near the beginning of his b origage. Any party may change
it address for nofices under this Morigage by giving formal written nolice 1o the olher parties, specifying thal the pur o7e of the notice is to changs the
party’s address. ANl copies of nolices of loreciosure from (he holder of any lien which has priority over Ihis Morigage ~.ns” ba senl lo Lender's address,
as shown near the baginning of this Morigage. For nolice purposes, Granior agress lo keep Lender informed al all imes ¢ Grantor's cumen! address.

MISCELLANEOUS PROVISIONS. The iollowing miscelianeous provisions are a part of this Morigags:

y3soose

Amendments. This Moripage. logeiher with any Reiated Documents, constitules the antire understanding and agresm(n..Jf the parties as fo the
matiers set forth In lhis Morigage. No afteralion of or amendment fo this Morigage shall be effeclive unisss given in wiiting and signed by the
parly or parties sought (o ba charged or bound by the alleration or amendment.

Appiicable Law. This Martgage has been delivered 1o Lender and sccapled by Lender in the Siaie of lilinois. This Morigage shafl be
poverned by and construed In accordancs with the laws of the State of iiinols.

Caption Hesdings, Caption headings in this Morigage are for convenience puposes only and are nol to be used io Interpred or defing ihe

provisions of this Morigage,

Merger, Thers shall be no merger of the interest or eslala crealed by this Morigage with any other inlerest or estae In the Proparty at any time
held by or for the benefil of Lender in any capacity, without the writlen consent of Lender.

Muitipie Parties. Al obligations of Grantor under this Morigage shall be joint and several, and af references (o Granior shall mean sach and
every Grantor. This means ihal sach of [he persons signing belfow is responsible for aif obligations in this Mortgagse.

Seversbility. It & court of competeni [ursdicion finds any provision of this Morigage to be invalid or unenforceable as fo any person or
circumatance, such finding shall not render Thal invalid or uneniorceabie as to any other persons or circumsiances. if fsasible, any such
oflending provision shall ba deemed o ba modified to be within the iimits of anforceabiiity or valicty; howsver, If ihe offending provision cannot be
30 modified, il shall be sirickan and all other provisions of this Morigage in &l other respects shall remain valid and enforosabile.

Succeseors end Asalgne. Subject 1o ths imitations stated in this Morigage on transter of Granior’s inferesl, this Morigage shall ba binding upon
and inure 1o the benefit of the parties, their successors and assigns. |l ownership of the Properly becomes vesied in & person uther than Grantor,
Lender, without notice fo Gmanior, may deal wih Granlor's successors with reference o this Morigage and the Indebiedness by way of
forbedrance or extension withaut releasing Granior from 1ha obligations of this Mortgage or Rabllity unders the indubisdness.

Time 18 of the Essence. Tima Is of the essence in the parformance of this Morigage.
Walver of Homestead . Gwanior hersby reisasss and waives af rights and benefits of the homestead axsmption laws of the Slate of

Exemplion
INnols as to all Indsbtedness secured by fhis Morigage.
Waivers and Consents. Lender shafl not be deemad to have walved any sights under this Mortgage {or under the Related Documents) ur-ess
such waiver l2 In wriling and signed by Lender. No delay or omiasion on ths part of Lender in exercising any right shall openate as & waiver of

such right or any other right. Awﬂvorbvanyplﬂyo!nprovhlonoﬂmumthalndmmmawalvoroiorprojudbouapariy'snom
otherwise walver by Lender, nor any course of daaling between

to demand sirict compfiance with tha! provision or any other provision. No prior
Lander and Geanior, shall constituie & waiver of any of Lender's rights or any of Grantor's obligations as 1o eny fulure transactions. Whensver

&
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consant by undw is required in this Morigage, the granting of such consani by Lendar in any instance sha¥ nol consitiule conlinuing coment io
subsequent inslances where such consernl is raquired.
MA&MMO!I HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AMD EACH GRANTOR AGREES TO ITS

)

EACH GR
TERMS.

This Mortgage prepared by: Sherl Cousinesy

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 5‘;29‘“%@ J FROSY CRODY
. )88 NOTARY PUBLIC STATE OF LLINOES
county or__ (om0 ) | corvwmmon pxe. . 27,1994 |
On this day before me, theariarsigned Nolary Public, personally appeared Kurl Madey and Carol Madey, his wite, to me known o be the Indiiduals
described in and who exect’.ad e Mortgage, arrd acknowledged that they signed the Morigage as thelr ree and voluntary act and deed, for the uses
and purposes thergin mantoned
Glven under my hand and officll »5ai *his _ | ({3 ih day of Cﬂ‘h S .19 9.5 .
NN SO PR e ot L ekt
Notary Pubiic Tn and for o of S0\ ot My commission expires_03 - 387/
LASER PRO, Reg. U.E. Pal. & T.M. O, Vor. 3.18 {c) 19823 e;l‘:'l_nllt 5 Satvice Groug, Inc, 6“ righis ressrved. (IL -G0X MADEY.LN R?.0VL]
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