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NOTICE: THIS MORTGAGE MAY SECLRE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

Il T I0 S AT R TR e el > o

{herein "Borrower), and BANK OF BUFFALD GROVE (herein "Bank"),

Borrower, in comsideration of the indehbtedness hereln recited, grants, bargains, sells and conveys, werrants
and mortgages (unless Borrower 1s a Trust, in uhich event Borrower corweys, mortgages and quitclaims} unto Bark
and Bank's successors snd assigns, the following Describud property located in the __Villuge of

Buffalo Grove , County of __ Cook , State of IIlinois: |

This is a Junior (Mertgage
Lot 220 in Buffale Grove Unit number 6, being a subdivision in the 1/2

of Section 5, Township 42 North, Range 11, East of the Third Principal

Meridian, in Cook County. Illinois. S
« DEPT~01 RECORDING $39.50
: T;gggo JRM 23%3 :;)7/27/93 16:48300

P.T.T. # 03-05-407-012 . ch CDUNTY RECORO 851469

commonly known 2s; 579 Sycamore Road, Ruffalo Grove, IL. 60089 _ , ,

I1linois {Herein "Property Address");

TO HAVE AND TO HOLD such property unto Bank and Bank.'s successors and assigns, forever, together with al) the -
improvsments now or hersafter erected on the property, ard.all essements, rights, sppurtenances after acquired

title or reversion in and to the beds of ways, streets, swerw=s, and alleys adjoining the Property, and rents

(subject howaver to the rights and authorities given herein to Pank to collect and apply such rents), rovaltles,
mingral, oil and gas rights and profits, water, water rights, and wmter stock, insursnce and condemnation

proceads, and all fixtures now or hersafter attached to the propercty, sll of which, including replacements and |
additions thereta, shall be deemed to be and remain a part of the puonerly covered by this Mortgage: and all of |
the faregoing, together with sald praoperty are hereinafter referred to us the "Property”; as tlo any property uwhich
goes not constitute a fixture (as such term is defined in the Uniform (omrarrial Coda), this Mortgage is hersby
desmed to be, as well, » Security Agreement under the Uniform Commercial Code for the purpase of cresting a

sacurity interest in such property, which Borrower hereby grants to Bank as Secuied Party (as such term is defined

in the sald Code);

To Secure to Bank on condition of the repayment of the Indebtedness evidenced by dn Anreement and Disclosure
Statement ("Agreement”) of even date herewith and by Borrover's Variable Interest Rate Prumiszory Note {"Note") of
even date herewith, in the principal sum of U,5.8 100,000.00 , OF s¢ much thereof 2s may be advanced and
outstanding, with Intergst thereon, providing for menthly installments of interest, with the principal balance of
the indebtedness, if not sooner paid or required to be paid, due and payable 10 years from the date
thereof; the payment of all other sums, with interest thereon, advanced in accordence herewith to protect the
secutity of this Mortgage; and the performance of the couenants and agreements of Borrower contalined herein snd 1A
the Agreement and the Note. The Agreement, the Note and this Mortgage are collectively referred to as the "Credif
The Note evidences a "revolving credit” as defined in Il1linois Statutes Chapter 17, Paragraph 8605 -
The lien of this Mortgage secures payment of any existing indebtedness and future
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and as otherwise amended.

advances mads pursuant to the Note, to the same extent as if such future advances wers made on the date of the
axscution of this Mortgage, without regsrd to whethsr or not there is any advance made at the time this Mortgaga-
is executed and without regard as to whether or mot therg is any indebtadness outstanding at the time any advance

is made. 0
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Notwithstanding anything to the contrary herein, the Property shall include all of Borrouer's right, title,

and interest {n and to the resl property described above, uhether such right, title, and irteres is acquired
be{grp .ot after axecution of this Mortgage.
L i i ‘. o

Borrower covenants that Borrower is the lewful owner of the estate in land hereby conveysd and has the right
to grant, convey and mortgage the Property, and the Property is unencumbered except for encubrances of record.
Borrower (unless Borrower is a Trust) covenants that Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to encumbrances of record. Borrower covenants that Borrower will
nelther teke nor permit any action to partition or subdivide the Property or otherwiss change the legsl
description of the Property or any part thereof, or change in eny wey the condition of title of the Property or

any part thereof.

fiorrower acknowledges that the Note calls for a variatle interest rats, and that the Bark may, prior to the
esplration of the tarm of Nots, cancel future advances thersunder and/or require repayment of tha outstanding

balsnce under tiv. Nots.
COVENANTS, “Boiumwer and Bank covemant and agree as follows:

1. PAYMENT OF Fn/s<TPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the terms
of the Note, the principai uni intasrest on the indebtedness evidenced by the Note, together with any late charges

and other charges imposed under the fote,

~+.2i NAPLICATION OF PAYRENTU. - 1iiiess spplicsble law requires otherwlse, 21l psyments recelved by Bank under
the Nots snd this Mortgags shall be applied by Bsnk first in payment of amounts payable to 8ank by Borrower under
paragraphs 6 and 26 of this Mortgage, then to interest paysble on the Note, then to other charges payable under

the Agresment, and then to the principal cf ‘he Note,

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CIARGESy LIENS, Borrower shall fully and timely perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with e lien which has or
appeers to have any priority over this Mortgasge, incluuing Sorrowar’s covenants to make any payments when due.
Borrower shall pay or cause to ba paid, st least ten {10) drys before delinguency, all taxes, assessments and
other charges, fines and impositions attributable to the Fripe:ty and all encumbrances, charges, loans, and liens
{other than any prior first mortgage or deed of trust) on the Arperty which may attain any pricrity over this
Mortgage, and leasehold payments or ground rants, if any. Borzwwer *hall deliver to Bank upon 1ts reguest,

receipts evidencing such payment.

4, HAZARD INSURANCE, Borrowst shall, at its cost, keep the imprcwriorts now existing or hereafter erected
on the Property insured sgainst loss by fire, hazards included within the taim "extended coverage”, and such other
hazards (collectively referred to as "Hazards") as Bank may require. Borrower shull maintain Hazard insurence for
the entire term of the Note or such other periods as Bank may requirs and in an amriny equal to the lesser of (R)
the maximum insurable value of the Property or (B) the amount of the lire of credit.sriicad by this Mertgage plus
the outstanding amount of any obligation secured in priority over this Mortgage, but ine event shell such
amounts be less than the amount necessary to satisfy the coinsurance requirement containmer ih the insurance

policy,

The insurance carrier providing the lnsurance shall be chasen by Borrower subject to approval by Bank
provided, that such approval shall not be unreasonably withheld. ALl insurance policies and renewals thereof
shall be in a form acceptabla to Bank and shall include a standsrd mortgage clause in favor of and in a form
acceptable to Bank, Bank shall have the right to hold tha policies and renewals thereof, subject te the terms of
any mortgege, deed of trust or other security agreement with a lien which has or appears to have any priority over
this Mortoage. If Borrower makes the premjum payment directly, Borrower shall promptly furnish to Bank all
reneval notices and, if requested by Bank, all receipts of said premiums. If policies and renewals are hald by
sny other person, Borrower shall supply copies of such to Bank within ten {10) calendar days after issuance.

In the event of loss, Borrowar shall give prompt notice to the insurance carrier ard Bank, Bank may meke

proof of loss if not mede promptly by Borrower.
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Subject to the rlghts and terms of any mortgage, deed of trust or other set:urlty agremnt with a lien which
has ar appears to have sny prlority over this Mortgage, the amounte coilected by Sorrower or Bank under sny Hazsrd
insursrce policy may, at Bank's sole discretion, efther be spplied toc the Indebtedness secured by this Mortgage
(after payment of all reascnable costs, expenses and attorneys' fees necessarily paid or incurred by Bark and
Borrower in this connection) and in such order as Bank may detarmine or be released to Horrcwer for use in
repairing or reconstructing the Property, and Bank is hereby irrevocably sutherized to do any of the above, Such
application or release shall not cure or waive any default or notice of default, under this Mortgage or invalidate
any act dome pursuant to such notice.

If the Property is abandoned by Borrower, or if Borrower falls to vespond to Bank in writing within thirty
(30) calendar days from the date notice is malled by Bank to Borrower that the insurance carrier offers to settle
a claim for Insurance bemefits, Bank 1s irrevocably authorized to settle the claim and to collect and apply the
insurance proceeds at Bark's sole option either to restoration or repair of the FProperly or to the sums eecured by

this Mortgage.

If the Property-is acquired by Bank, all right, title and interest of Borrower in and to any insurance
policie= and im ang t2 the proceeds thereof resulting from damage to the Property prior to such sale or
acquisition shall becom tise property of Bank to the extent of the sums secursd by this Mortgage immediately prior

to such sale or acquisition.

5. PRESERVATION AND MAIN FMANCE OF PROPERTY; LEASEHOLDS; CONOOMINIUMS; PLANNED UNIT OEVELOPMENTS,
Borrowers shall use, {mprove and matiiain the Property in compliance with applicable laws, statutes, ordinances,
orders, requiruments, decrees or reyuizcions, shall keep the Property in good condition and repair, Including the
repair or restoration of any improvementr on the Proparty which may be damaged or destroyed, shell not commit or
permit waste or permit impalrment or deteciozation of the Property. If this Mortgage is on a wnit in 2
condominium or a planned unit development, Bairower shall promptly perform all of Borrower's obligations under the
declaration or covenants creating or governing ths condominium or planned unit development, the by-laws and
requlations of the condominium or planmed unit develosment, and constituent documents, all as mey be amended from
time to time. If a condominium or plarwed unit deve.opment rider is executed by Sorrower and recorded together
with the Mortgage, the covenants and agreements of suchirider shall be incorporated into and shall amend and
supplement the covermants and agreements of this Mortgage as if. the rider vere a part hereof,

6. PROTECTION OF BANK'S SECURITY. If Borrower falls to‘prrform the covenants and agreements contained In
this Mortgage or in the Credit Documents, or if any action or proceedin is commenced which affects Bank's
interest in the Property or the rights or powers of Bark, then Bank yithoit demand upon Borrower but upon notice
to Berrower pursuant to paragraph 1l hereof, may, without releasing Boririe> from any obligation in this Mortgage,
make such appearances, defend the action or proceeding, disburse such sums, ifv{uding reasocnable attorneys' fees,
and take such action as 8ank deems necessary to protect the security of this'Mortoage. If Bank has required
mortgage insurante as a conditlon of making the loan secured by this Mortgage, Fortower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in

accordance with Borrower's and Bank's written agreement or applicable law.

Any amounts disbursed by Bark pursuant to this paragraph €, with interest thereon at ‘the rate from time to g3
time in effect under the Note, shall become additional indebtedness of Borrower secured by this/Mortgege. Unlessth
Borrover and Bank agree, in writing, to other terms of payment, such amounts shall be payable upon notice from
Bark to Borrower regquesting payment thersof. Nothing contained in this paragraph 6 shall require Bank to incur b
any expense or take any action hereunder and any action taken shall not release Borrower from _any obligati.on in &,

this Mortgage. -

7. INSPECYION. Bark may make or cause to be made reascnable entries upon and Inspections of the Property, L
provided that, except in an emergency, Bank shall give Borrower notice prior to any such Inspection specifying o
reasonable cause therefor related to Bark's interest in the Property.

B. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Froperty, or part thereof, or for conveysnce in lieu of condemnation,
are hersby sssigned snd shall be paid to Bark subject to the terms of any mortgage, deed of trust or other
security agreement with a llern which has priority over this Mortgage. Borruower agrees to executa such further
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Bark 1s herpby

frrevocetly authorized to spply or release such moneys received or make settlement for such monays in the same
manner and with the same effect as provided in this Mortgage for disposition or settlement of proceeds of Hazard
No settlement for condemnation damages shall be made without Bank's prior written approval.

documents as may be required by the condemnation autharity to effectuate this paregraph.

{nsurance,

9, DORRDMER NOT RELEASED; FORBEARANCE BY BAMK NOT A WAIVER, Extension of the time for payment, acceptance
by Bank of payments other than accorging to the terms of the Note, modification in payment terms of the sums
secured by this Mortgage granted by Bank to any successor in interest of Borrower, or the walver or failure to
exercise any right granted herein or under the Credit Documents shall not operate to release, in any manner, the
1iebility of the original Barrower, Borrower's successors In interest, or any gusrantor or surety thereof. Bank
shall not be required to commence proceedings against such successor or refuse to extend time for payment or
othervise modify paymant terms of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Bank shall not be deemed, by any act of omission or commission,
to have waived any.of its rights or remedies hereunder unless such walver !s in writing and signed by Bark. Any
such walver shali arply only to the extent specifically set forth in the wtiting. A waiver as to one event shall
not be construed as‘continuing or ss a walver as to eny other event, The procurement of insurance or the payment
of taxss, other llent rc.charges by Bank shall not be a waiver of Bank's right as otheruise provided in this
Mortgage to sccelerate thy maturity of the indebtedness secured by this Mortgage in the event of Borrower's
default under this Mortgega or-the other Credit Documents.

10. SUCCESSORS AND ASSIT!S BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGMNERS; CAPTIONS. The covenants and
agresments hereln contained shell tind,-and the rights hersunder shall irure to, the respective successors, heirs,
lsgatess, devisses and assigns of Bark and. Borrower, subject to the prouvisions of paragraph 15 hereof. All
covenants and agresments of Borrower (or Borrower's successors, heirs, legatees, devisees and asslgns} shall be
joint and seversl. Any borrower uho co-sighs this Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only to encumber that Borrower's intdrest in the Property under the lien and terms of this Mortgage and
to release hcmestead rights, if any, (b) is not pursonally liable on the Note or undar this Mortgege, and (c)
agrees that Bank and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgagr or the Note, without that Borrower's consent and without
relgasing thet Borrower or modifying this Mortgage as tu-that Borrower's interest in the Property. The captions
and headings of the Paragraphs of this Mortgage are for corvriince only and are not to be used to Interpret or
define the praovisions hereof. In this fMortgage, whenaver the‘cuntext so requires, the masculine gender includes
the feminine and/or neuter, and the singular number includes the uiural,

11. MOTICES. Except for any notice required under applicable iav *n be given in another marner: (a) any
notice to Borrower {or Borrower's successors, heirs, legatees, devisees anu assigns) provided for in this Mortgage
shall be given by hand delivering it to, or by malling such notice by registzr=d.or certified mail adcressed to,
Borrower (or Borrower's successors, heirs, legatees, devisees and assigns) at thi# Property Address or at such
ather address as Borrower {or Borrower's successors, heirs, legatees, devisees ard azcigns) may designate by
written notice to Bank as provided herein; and (b) any notice to Bank shall be givea by registered or certified
mail to bank at 10 E. Dundee Rd., Buffalo Grove, IL. or to such other addrzse as Bank may designate by
written notice to Borrower (or to Borrower's successors, heirs, legatees, devisees and acs’gis which have provided
Bank with written notice of their existence and atdress) as provided herein, Any notice provio:d for in this
Mortgage shall be deemed to have been given on the date hand delivery is actually made or the date notice is
dapositad into the U.S. mail system as registered or certified mail addressed as provided in this paragraph 11.

12, GCOVERNING CAW; SEVERABILITY. The Mortgage shall be goverred by and Interpreted in accordance with the
laws of the State of Illinois. If any provision of tnis Mortgage shall be adjudged invalid, illegal, or
unenforceable by sny court, such provision shall be deemed stricken from this Mortgage and the balance of the
Mortgage shall be construed as if such provision had never been included. As used herein, "costs", "expenses" and
"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

11, BORRMER'S COPY, Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.
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14, REMEDIES CUMALATIVE. Bank may exercise all of the rights and remedias proui'ged IJ this Mortgage and in
the Credit Documents, or uhich may be available to Bank by law, and all such rights and remedies shall be
cumylative and concurrent, and may be pursued singly, successively or together, at Bark's sole discretfon, and may
be exercised as often as ograsion therefor shall accur.

15. EVENTS OF DEFACLLT,

8. Notice snd Grace Perixd. An Event of Default wlll occur hereunder upon the expiration of tha
anplicable grace perlod, if any, after Gank glves written notice to Borrower of Borrower's breach or viclation of
Barrower's covenants under any of the Credit Documanta and wpon Borrower's fallure to cure such bresch or
vialation, and to provide Bank, during that grace pericd, !{f any, with evidence reasonably satiefsctory %o it of
such cure. In each case, the gracs period begins to run on the day after the notice is given, and expires et
11:53 p.m., Central time, on the last day of the period. If there is no grace period applicable to & particular
breach or viclatisz, the Event of Default will occur hereunder upon the giving of the above notice. Such notice
shall be given to Totrower in accordance with paragraph 1l hereof and shall contain the following informationt
(1) the pature of Borcoever's breach or violation; (2) the action, if any, required or permitted to curs such
breach or violationy (I, ihe applicable grace period, if any, during which such breach or violation must be cured;
and (4) whether fallure 1o cure such breach or violation within the specifled grace perlod, if any, will result in
acceleration of the sums secired by this Mortgage and the potential foreclosure of this Mortgage. The notlce
shall further inform Borrower o *he right, if any, under spplicable law, to reinstate his revelving line of

credit under this fMortgage after accslerstion,

b. Events of Default, Set forthosiow is a 1lst of events which, upon the lapse of the applicable grace
period, 1f any, will constitute Events ot Default. (Aoplicabls grace perlods are set forth parenthetically after
gach event}, The events are: (1) Barrowesrulls to pay when due any amounts cdue under the Cradit Documents;
{thirty (30) day grace periog); (2} Benk receiver actual knowledge that Borrower omitted materizl information in
Borrower's credit application or made any False cr mizleading statements on Borrower's credit spplication {no
grace period); (3) Borrower dies or changes his or ter marital status and transfers Borrower's Intersst in the
Property to someone who elther (i) is not alsoc a signator) of all the Credit Documents {no grace period); or (1i)
is a signatory of all the Credit Documents if such transfer . in Bamk's reasonable judgment, materially lmpsirs the
security for the line of creglt described in the Credit Documents (no grace period); (4) 8Borrower commits any
action or imaction which adversely affects the Property; {5) Boriover files for barkruptcy, or bankruptcy
proceedings ate instituted against Borrower and not dismissed within sixty (80} calendar days, under any provision
of any state or federal bankruptcy lau in effect at the time of fiiina [no grace period); (6) Borrower makes an
assignment for the benefit of his or her creditors, becomes insolvent or hicomes unable to mest his or her
obligations generally as they become due (no grace period); (7) Borrower furt'ier ercumbers the Property, or
suffers a llen, claim of lien or encumbrance against the Property (thirty {30} dav grace period in uhich to remove
the lien, claim of lien or encumbrance); (8) Borrower defaults or an action is €iled alleging a default under any
credit instrument or mortgage evidencing ov securing an abligation of Borrower with priority in right of payment
over the line of credit described in the Credit Documents or whose lien has or appears codiiave any priority over
the lien hereof (nmo grace period), or any other crediter of Borrower attempts to {or accwally does) seize or
obtain a writ of attechment against the Property (no grace period).

c. Remedies (including freezing the lime). In addition to acceleration of the indebtedness owing under
this Note permitted ir the event of my sale or transfer of, or promise to sell or transfer, all or any part of the
Property securing the Note, or any interest therein, or any interest in the Trust which halds title fo the
Propecty, if any, which events are specifically covered in paragraph 7 of the Note, Note Holder may, at its sole
option, upon the occurrence of an Event of Default, freeze or terminate the line, and, require me to make
immediate full repayment of the unpaid principal balance of the line together with accrued but unpaid interest and
ather charges. IF I fail to make such payment upon demand, Note Holder may institute foreclosure proceedings or .5
pursue any other remedy or remedies given to Note Holder by law or under the Credit Oocuments. As additional ‘“,,
specific protection, notwithstanding any other term of this Note, Note Holder, without declaring or asserting an 5_,
Event of Default or invoking any of its remedies pertaining to Events of Default, may immediately and without -
notice, freeze the llne, upon the occurrence of any event enumerated In sub-paragraph Bb or paragrsph 7 of the
Note. Freering the line will not preclude Note Holder from subsequently exercising its call option pursuant to
paragraph 6 of this Note, or exercising any right or remedy set forth herein or in any of the Credit Oocuments.

R |
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18. TRANSEER OF THE PROPERTY, If Borrower, or beneficisry of the Trust, if any, sells, tonveys, assigns or
transfers, or promises or contracts to sell, convay, assign or transfer, all or any part of the Property or any
{nterest therein, including all or any part of the beneficial interest in the Trust, if any, or amends or
terminatas any ground leases affecting the Property, or if title to the Property, or any direct cor indirect
interest therein, is otheruise sold or transferred, voluntarily or involuntsrily, including without limitation,
sale or tranafer in any proceeding for foreclosure or judiciel sale of the Property or beneficial interest in the
Trust, if any, in each case without Bank's prior written consent, Bank shall be entitled to immediately sccelerste
the amounts due under the Note and declare all indebtedness secured by this Mortgage to be immediately due and
payable as sat farth in paragraph 17 of the Agreement. Fallure to pay such indebtedness within ten (10) dayn
aftar natice to Borrower of such accelarstion shall congtitute an Event of Default. Any use or atiemptad use by
Borrower of the ravolvlng line of credit evidented by the Agreement and the Nola aftar Borvowar's sale, transfer,
or promise to sall or tranafer ihe Property or any direct or indirect interest therein, or amendment or
termination of any ground luasas affecting the Property, shall constitute & sepsrate Event of Dafault.

17, IMPAIRPINT OF NOTE HOLDER'S RIGHTS

a. Whan Lire nay be Frozen or Credit Limit Reduced. Note Holder may temporarily freeze the line at any
time, or reduce my crea’e lmit, ift (1) the value of the dwelling that secures the plan declines significantly
below the Property's eppieisnd valus for purposes of the plan; (2) the Note Holder reasonsbly believes that I will
be unable to fulfill the repzym-nt obligations undaer the plan becsuse of 2 material chenge in my flnancial
circumstancea; (3) I am in defsvit of any materisl obligation under this Note; (4) The Note Holoer is precludid by
governmant action from imposing the 2nwual percentage rate provided for in the Note; (S) the priority of the bote
Holder's interest is adversely affesd s by government action to the extent that the value of the security interest
is less than 120 parcent of the cred't lisw (for exsmple, through imposition of a tax lien); (6) the Note Hoider
is notified by its regulatory agency tha: continued advances constitute an unsafe and unsound practice; or (7) the

maximum annual percentage rate {s riached.

b. Notice. To freeze the lire or reduce the credit line pursuant to this paragraph, Note Holder must
deliver or mail (reglstered or certified mail) withii thiee {3) business days after the action is taken to the
Property's address a written notice addressed to me, sprcifying a date at least thirty (30} calencar ceys after
the date of notice after which it will not honor any checks and thus not extend further credit. Upon receipt of
such notice, I agree to immediately return to Note Holder ai)'mv unused checks., If the notice specifies that Note
Holder is freezing my line, I am not obligated to repay my outstarding principal balance until the Due Date,
provided, however, that Note Holder will still have the right, ir accordance with and st the times specified in
this Note, to give me a subsequent notice terminating my line entirely, ibus advancing the date principal

repayment 1s dus,

18. ASSIGNMENT OF RENTS; APPOINTMENTS (F RECEIVER; LENDER IN POSSESSICe, 4s additional security hereunder,
Borrower hereby assigns to Bank the rents of the Property, provided that prior to the occurrence of an Event of
Default hereunder or abandonment of the Property, Borrower shall have the right to cullvct and retsin such rents

as they become due and payable.

tpon the occurtence of an Event of Dafault thereunder, or abandcnment, Bank at any tiee without notice, in
parson, by agent or by judicially appointed receiver, and without regard to the adequacy of any. security for the
indebtedness secured by this Mortgage, shall be entitled to enter upon, take possession of, and manage the
Property, and in its oun name sue for or collect the rents of the Property, including those past due. All rents
collected by Bank ar the receiver shall be appiied first to payment of the costs of operation and management of
the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorrey's fees, and then to the sums secured by this Mortgage, Bark and the receiver shall be
liable to account only for those rents actually received, The entering upon and taking possession of the Property
and the collection and application of the rents shall not cure or weive any Event of Default or notice of Default
hereunder or invalidate any act done pursuant to such notice.

19, RELEASE. Upon payment and discharge of all sums secured by this Mcrtgege and termination of the
count, this Mortgage shall become null and void and Bank shall release this Mortgage without cherge to Borrower.

Ac
Borrowsr shall pay all costs of recordation, if any.
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20. SEQUEST FOR NOTICES. Borrouwer requests that coplies of any nabice'pf dhfet bi)addresssd to Borrower
and sent to tha Property Address. Bank requests that coples of matices of default, sale and forsclosure From the
holder of any lien which has priority over this Portgage be sent to Bank's sddress, as set farth on page one of

this Mortgege.

27. INCORPORATION OF TERMS. ALl of the terms; conditions and provisions of the Agresment and Nots ere by
this reference incorporated hereln as if sat forth in full. Any Event of Default under the fots or the Agreersnt

shall constitute an Event of Default hersunder, without further notice to Borrover.
22, TIC (F ESSENCE, Tine is of the essence in this Mortgage, and the Note and Agreement.

23. ACTUAL KMOWLEDGE. For purposes of this Martgage and each of the other Credit Documents, Bank will not
be deemed to have recelved sctual knouledge of {nformation required to be conveyed to Bank in writing by Borrower
wntil the date of actuel receipt of such informetion at 10 E. Dundee Rd., Buffalo Grove {or
such other addréss specified by Bark to Borrower). Such date shall be conclusively tetermined by return receipt
in reference to ths rossession of Borrower. If sueh return receipt is not available, such date shall be
conclusively determined by reference to the "Received" date stamped on such written notice by Bank or Bark's
sgent. With regard to olncr events or information not provided by Borrower under the Credit Documents, Bank will
be deemed to have actual knosladge af such event or information as of the date Bark receives a written rotice of
auch event or information frca 7 source Bank reasonably believes to be reliable, including but not limited to, 8
court or other governmental sgency, fnstitutional lender, or title compeny. The sctual date of receipt shall ba
determined by reference to the "Rene’yry" date stamped on such written notice by Bank or Bark's sgent,

24. TAXES. In the event of the passage aftar the date of this Mortgage of any law changing in any way the
laws now in force for the taxation of mortyaous, or debts securad thereby, or the manner of operation of such
taxes, so 83 to affect the interest of Bank, thraend in such event Borrower shall pay the full amount of such

taxes,

25, WAIVER OF STATUTORY RIGHTS. Borrower shall rut and will not apply for or aveil 1tself of any
homestead, appralsement, valuatlon, redemption, stay, exieision, or exemption lews, or any so-called "moratorium
laws”, now existing or hereafter enacted, in order to preven’ ur hinder the enforcement or foreclosura of this
Mortgage, but hereby waives the benefit of such laws. Barrower, for itself and all who may claim through or under
it, waives any and all right to have the property and estates cniirising the Property marshalled upon any
foreclosure of the lien hereof and agrees that any court having jurisdiction to foreclose such lien may order the
Property sold as an entirety. Borrower hereby waives any and all rignes of redemption from sale under any order
or decree of fareclosure, pursusnt to rights herein granted, on behalf of ih2 Mortgagor, the trust estata, and all
persons beneficially interested therein, and each and every person acquiring ony interest in or title to the
Property described hereln subsequent to the date of this Mortgage, and on behalf (of all other persons to the

extent permitted by Illincis law.

26, EXPENSE OF LITIGATION, In any suit to foreclose the lien of this Mortgage cc sriforce any other remedy
af the Bark under this Mortgage, the Agreement, or the Note there shall be allowed and irCluded, as additional
indebtedness in the judgment or decree, all expenditures and expenses which may be pald or ircuired by or on
behalf of Bank for attorneys' fees, appraisers' fees, cutlays for documentary and expert eviderce, stenographers’
charges, publication costs, survey costs, and costs (which may be estimated as to items te be expen&sﬂ after entry
of the decree) of procuring all abstracts of title, title searches and examinations, title insurance policles,
Torrens certificates, and similar data and assurances with respect o title as Bank may deem reasonahly hecessary
pither to prosecute such suit or to evidence bidders at any sale which may be had pursuant to such’ ‘decree the true
condition of the title to or value of the Property. All expenditures and expensd8 of the mature in this paragraph
mentigned, and such expenses and fees as may be incurred in the protection of sgid Property and the maintenance of
the lien of this Mortgage, including the fees of any attarney employed by Bank in any litigation or proceeding
affecting this Mortgage, the Note or the Property or in preparation for the cmncament or defense or any
proceeding or threatened suit or praceeding, shall be immediately due and payaﬁle by Barrower, with interest

theteon at the interest rate provided in the Note. I
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Z7. CAPTIONS; SUCCESSORS AND ASSIGNS. The captions of this Mortgaqu ore for convenience anc referenca
only. Thay in no way oefine, 1imit or descrite the scope or intent of this Mortgage. All the terms and
conditions of this Mortgage and the other Credit Oocuments shall be binding upon and inure to the benefit of the

heirs, successors and essigns of the Borrower.

20. TRUSTEE EXCULPATION. If this Mortgepe {s executed by a Trust,
, Trustee, exscutes this Mortgage as

Trustee as aforesaid, in the exarcise of the power and authority conferred upon and vested In it as such trustee,
and it is expressly understood and agreed by the mortgagee herein and by every person now or hereafter claiming
sny right or security hereunder that nothing contained herein or in the Note securid by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or amy interest that may accrue
thareon, or any indebtedness accruing heteunder or to pecform eny covenanta either express or implied herein
contained, all such liabllity, if any, being expressly waived, and that any recovery on this Mortgage and the Note
secured hareby shall be solely against and out of the Property hereby conveyed by enforcement of the provisions
heraof and of saj iate, but this waiver shall in no way affect the personal liability of any co-meker, co-signer,

endorsar or guarantor.of sald Note.
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IN WITNESS HEREOF, Borrower has exscuted this Mortgage. ..

IF BORRCWER IS AN IMIVIDUQL(S):

ﬂw— ~/ Date:___July 17. 1993
Individual Bor?ffmt (él’ted J., Leckie
‘/}C/L/ L ZMQM Date: July 17,

Individual %romr Jill E. leckie

1993

Date:

Individual Borrower

Data:

Individusl Borrow:

STATE OF ILLINOIS

COUNTY OF COOK §a»

I, the undersigned, a Notary Tubile in and for sald County, in the State aforesaid, 00 HEREBY CERTIFY THAT

Fred J. Leckie and Jill E. leckie
personally knoun to me to be the same percom-whose name Is subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged tha re signed, sealed and delivered the sald {mstrument ns_t_?l}.?l‘.'_.____
free and voluntary act, for the uses and purpcien thereln set forth, including the relesse and walver of the right

of homestead.

Given under my hand and official seal this 1/ '»_hm day of June 1993 .

: = TS FFICIAL SE
rro_ - _ ( J
Commission expires: "{ ;) 7 / 7 SALLY METE
o 2 2
My cmin - Y
This document has been prepared by:
Sally Mete
BANK OF BUFFALOD GROVE
10 E. Dundee Road, Buffalo Grove, IL .60089 ©
e
p.1.1. § 03-05-407-012 )
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IF BORROMER IS A TRUST:

Dated: By:
rot personslly, but solely as aforesald
Byi
Itas
ATTEST:
Itst

STATE OF ILLINOIS

COUNTY (F ast
1, the undersigrey; « Notary Public, in snd for the County end State aforessid, 00 HEREBY CERTIFY, that

of A
a corporation, and o of said corporation, peraoneily
known to me to be the same persons +*.0.e names are subscribed to the foreging instrument ss such .

and s respectively, appearod before

me this day in parson and acknowledgerh‘-\;? they signed and delivered the said instrument as their own free and

voluntary acts, and as the free and voluntary et of said corporation, as Trustee, for the uses and purposes
tharsin sat forthy and the said y did also then and there acknowledge

thet he, s custodian of the corporats sesl of said corporation, did afflx the seid torporate seal of sald
corporation to the Instrument as his own free and voiuntary act, and ss the free and voluntary act of sald
corporation, as Trustee, for the uses and purposes ther:in set forth,

Given under my hand and official seal this, day of '

; AL ."/L!,: ;- ST ) Notary Public
r‘ AT SR ;
P T T T TR
Conmissibn eiplrbey o nr. ;

THIS INSTRUMENT PREPARED BY:

Its:




