PREPARED BY: UNOFFICIAL COPY 9

MIDWEST CAPITAL 358¢ |
SCHAUMBURG, IL 60173 " o 0/ 8520y

RECORD AND RETURN TO:

MIDWEST CAPITAL MORTGAGE CORPORATION

949 C PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60173

A B34S

{Space Above This Line For Recording Data}
MORTGAGE
93-24359 . BEPU-GI RECORDIMGS . - $34.00
' THT979  TRAN IST2 9T/28793 99:17:3¢
- Hod #  W—FT-EBEBOT -
THIS MORTGAGE ("Securiiy instrument®) is giveson  JULY 22, 1993 , The mortgagyt is

MICHAEL K. TIMOTHY
AND ALICE TIMOTHY, HUS3ENT AND WIFE

Qo
9008507
("Borrower"). This Security Instrument is given L
MIDWEST CAPITAIL MORTGAGE CORPCRILTION

which is organized and existing under the laws of THE STATF OF ILLINOIS ., and whose

sddressis 949 C PLUM GROVE ROAD e
SCHAUMBURG, ILLINOIS 60173 ¢’ Lander*), Borrower awes Londer the principal sum-of €3
ONE HUNDRED THIRTY THREE THOUSAND SIX HURPIED . P ¥
AND 00/100 Dollara (U.S. $ 133,600.00 ), gﬂ
This debt is evidenced by Borrower’s note dated the same date as this Secur'iy instrument ("Note"), which provides for A3
monthly payments, with tho full debt, if not paid carlier, due and payable on AUG('ST 1, 2023 C 3

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Ui Nede, with interest, and all rmnewals,

extensions and medifications of the Note; (b) the payment of all other sums, with interes., ‘advanced under parugraph 7 to

protect the socurity of this Security Instrument; and (c) the performance of Borrower’s covensus nd agreements under this

Security Instrument and the Nota. For this purposs, Borrower does hereby morigage, grant and ¢ w''¢; 0 Londer the following

k Arone'hed mermerty located i1 COOK Nonwetw - inots:
Q' PARCEL 1: :

ﬁ\ LOT 10 (EXCEPT'THE SOUTH 39 FEET AND EXCEPT THE EAST 8 FEET)
© MILLS AND SONS' GREEN FIELDS SUBDIVISION OF THE EAST HALF OF THE SOUTH EAST
§$V QUARTER AND OF THE SOUTH HALF OF THE NORTH WEST QUARTER OF THE B80OUTH EAST
QUARTER AND THE SOUTH HALF OF THE SOUTH WEST QUARTER OF THE NORTH EAST
GUARTER AND OF THE SOUTH HALF OF THE SOUTH EAST QUARTER OF THE NORTH WESBT
QUARTER DF SECTION 36, TOWNSHIP 40 NORTH. RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINOIS.

IN BLOCK & IN

PARCEL 2.

THE NORTH 5 FEET OF THE S8DUTH 5% FEET OF LOT 10 (EXCEPT THE EABT B FEET
THEREGF FOR ALLEY) IN BLODCK & IN MILLE AND SONE’ QREEN FIELDS SUBDIVISION I[M
SECTION 36, TOWNSHIP FORTY NORTH, RANGE 12, EABT OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TD THE PLAT RECORDED MAY 23, 1919 AS DOCUMENT 3641206 IN

COOK COUNTY. ILLINOIS. LN 12736 /S -005
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fisturos pow o7 hereafter a part of the property. All replscoments xnd additions shal! alwo bo covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument ss the *Proporty.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyod and has the right lo morigage,
gmnt and convey the Property and that the Property is unencumbered, excopt for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

TH)S SECURITY INSTRUMENT combines uniform covenants for astional use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveaant and sgree as foliows: &

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus ﬁ
prlncipllofmdinmonmodebtwidemedbytheNotundinypuplynmtmdimdmgeudmundenheNote. oy

3. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall p.yig
Leader on the day monthly payments sre due under the Note, uatil the Note is paid in full, a sum (*Funds”) for: (s) yearly taxes)
and acscesments which may attain pricrity over this Security Intruneat as  lien on the Property; (b} yearly leasehold paymentd
ot ground rents on the Property, if say; (¢) yearly hazard or property insurance promiuma; (d) yearly flood insurance promiums,
if any; (o) yearly 1n'gage insurance premiums, if any; and (f) say sums payable by Borrower o Leader, in accordance with
the provisions of pars;zaph 8, in lieu of the payment of mortgage insurance promivme. These ilonw are called “Escrow ltems.®
Lender may, al any titae, collect and hold Funds in an amount not (o cxceed the maximum amoust « leader for a fedorally
related mortgage Joan my/ rquire for Borrower’s eescrow account under the foderal Real Estate Settlement Procedures Act of
1974 a¢ xmonded from time o Yime, 12 U.S.C. Section 2601 #f req. ("RESPA"), uniess another law that applies to the Funds
pets & leaser amount. If 20, Lecide: may, st any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender way cstimate the amount of Punds due on the basis of current dsis and reasonsblo cstimates of expenditures of future
Escrow ltems or otherwise in sccordanc; with applicable law.

The Funds ahall be beld in an List’otion whose deposits are insured by a foderal ageacy, instrumentality, or emtity
(including Leades, if Lender ip such an instityson) or in any Fedeva! Home Loan Bank. Londer shall apply the Funds to pay the

Bacrow Items. Lender may not charge Borrowss -4 boiding and applying 5 Funds, annually snalyzing the secrow sccount, or

vedl’yinllhelhcmlteml.mﬂmLmdupnynBam.vinhmtmlheFundsmdlppﬁublehwpumiulmhtmmkamch

a charge. However, Lender may require Borrower to-¢# 4 one-time charge for an indopendent real csiale tax reporting service

ueed by Leador in counection with this foan, unless uppliz<hle law provides otherwise. Unless an agreomord is made of
spplicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings. on the Funds.
Borrower and Londer tay agree in writing, however, that interer. shall be psid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing creitr snd debits to the Funds and the purpose for which each
dabit to the Funds was made. The Funds are pledged as additional secariy for sll sums secured by this Secuzity instrument.

If the Funds held by Lender exceed the amounts permitted to be hed ov applicable law, Lender shall account to Borrower
for the oxcess Funds in accordance with the requirements of applicable iaw. If lis amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Jiems whea due, Lender may 20 notify Borrwer in writing, and, in such case Borrower
shall pay 10 Lendor the amount necessary to make up the deficiency. Borrower 4.t make up the deficiency in no more than
twelva monthly paymeats, at Leader's sole discretion. o T

Upon paymeot in full of all sums secured by this Secusity Instrument, Lender slall prompiiy refuad to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lonilor, prior to the acquisition or sale
of the Property, shall apply any Fuods held by Londer at the time of acquisition or sale a8 a creJit ygainst the sums socured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received b1 soder under paragraphs
I and 2 shall be spplied: first, to any prepayment charges due under the Note; second, to amotints pay bl under paregraph 2;
third, to intersat due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxcs, asscesments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leaschold paymeats or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that mannor, Borrower shall pay them on time directly
o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the psyments.

Botrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accptable to Leader; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Leader's opinion operale to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumeat. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Bosrower a notice identifying the lien. Borrower shall satisfy the lien or take ooe or
more of the actions set forth above within 10 days of the giving of notice. —

Form J014 3/90
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Property insured against loss by fire, bazards included within'the tarm “extended Joverage*/and-any other hazards, including
ficods or flooding, for which Lender requires insurance. Thi insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval
which shall not be unreascnably withheld. 1f Borrower fails to mainiain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clawse. Londes
shali have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Londer all vecoipts of
paid premiums and renewal notices. 1n the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender sad Borrower otherwise agroe in writing, insurence proceods shall be applied to reatoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader's security is not leasenod. If the restorstion or
repair is not economically feasible or Lender's security would be lesseried, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aaswer within 30 days & notice from Lender that the insurance cartier has offered to seitlo a clsim, then
Lendor may coliect the insurance procceds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Secizatv Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Uniess Lender ani Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpoge the due date f #1»» monthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeity-is acquired hy Leader, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to ie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisitiza.

6. Occupancy, Preservation, Miin?zrance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and usq the Property as Borrower's principal residence wilbin sixty days afier the execution of
this Security [nstrument and shall continue (7 occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consenl shall not he unreasonably withheld, or unless
extenuating circumstances exist which are beyon't Forjower's control. Borrower shall not destroy, damage ar impair the
Property, allow the Property to deteriorate, or comcu. waste on the Property. Borrower shall be in default if any forfeiture
sction of proceeding, whether civil or criminal, ic begun tial in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ikis Gecurity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, 8s provided in paragraph 18, by zausing the action or proceeding 10 bo dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture vi tiw Borrower's interest in the Property or other material
impairment of the Lien crested by this Security Instrument or Lende. s s>curity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materislly false or ip ccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviazaced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principes! residence. If this Security Instrument is o a
leasebold, Borrower shall comply with all the provisions of the lease. If Borrawer scquires feo title 1o the Property, the
lexschold and the fee title shall pot mexge unless Lender agrees to the merger in wriling :

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements coatained in
this Secursity Instrument, or there is & legal proceeding that may significantly affect Lendes's rizhts in the Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulition’), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prorary. Lender's actions may
include paying any sums secured by & lien which bas priority over this Security Instrument, apressing in court, paying
reasonable attorneys’ fees and entering on the Pruperty to make repairs. Although Lender may take action ‘wder this paragraph
7, Lender does not have 10 do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bocrower and Lender agree to other torms of paymeat, these amounts shall besr intcrest from the
date of disbursement at the Notc rste and shall be payable, with interest, upon notice from Lender to Borrower roquesting

payment. .
8. Mortgage Insurance. 1f Londer required mortgage insurance as w condition of making the loan secured by this Security - P *
Instrumeat, Borrower shall pay the premiuma required 1o maintain the mortgage insurance in effect. If, for any reason, the -
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borsower shall pay the pramiums required to :
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the 3.
cosl to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Londer. If , -
substantiaily equivalent momgage insurance coverage is not available, Borrower shall pay to Lender each month-# sum equat 1o '~
one-twelfth of the yearly mortgage insurence premium being paid by Borrower when the insurance coverage lapsed of ceased to
be in effect. Londer will scoept, uso and retain these payments as a Joss rescrve in lieu of mortgage insurance. Lm"m

’ Form 3014 B/30
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is sold or transferred (or if a beneficiai interest in Borrower is sold gr transfetzed and Borrowdr is ot & natural paraon) without
Lender’s prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permuttad by this Security Instrument without further notice or demand on Borrower, '

18, Borrower’s Right to Reinstate, If Borrower meols cectain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discoatinued st any time prior to the earlior of: (a} 5 days (or such other period
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurved in enforcing this Security Instrument,
including, but not Vinited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of tus Sweurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrusderi shall comtinue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereliy shsll remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceirisiion under peragraph 17.

19. Sale of Note; Chang: ¢f Loan Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or mor, times without prior notice to Borrower. A sale may result in & change in the entity (known
as the “Loan Servicer”) that collects morshly payments due under the Note and this Security Inatrument. Thore also may be ono
or more changes of the Loan Servicer unsuiziod to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordansa with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address-to which pryments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower sh=!! not do, nor allow anyone else lo do, anything affeciing. the
Property that is in violation of any Environmental Law. Tle preceding two sentences shall not apply to the presence, use, or
storage on the Property of snall quantities of Huzardous Substances that are generally recognized to be sppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investig-iion, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving the Propel iy and any Hazardous Substance or Environmeotal Law
of which Borrower has actual knowledge. If Borrower learns, or is nohiied by-any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defines) as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammso'e or toxic petroleum products, - mir.:
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, (nd radioactive materials. As used
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whee the Property is located
relate to health, safety or eavironmental protection. N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: Q@

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's bnlcﬁl
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from itbe date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the daie specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceqdlng the
non-existence of s default or any other defense of Borrower to acceleration and foreclosure. If the default is not:eured on
or before the date specified in the notice, Lender, at its option, may require immediate payment i full of bl sums
secured by this Security Jnstrument without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

2t, induding, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
13. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propoerty. ‘ fw 3:,'4' ;";;
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