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ASSIGNMENT OF RENTS

THIS ASSIGNMENT S 2CNTS IS DATED JULY 1, 1983, between David D. Jackson and Genelie L. Jackson, his
wife, whose address s 550.Z._Touhy Av., Des Plaines, IL 60019 (referred to below as "Granlor™); and Northiake
Bank, whose addreas s 26 *#¢s! North Avenue, Northiake, IL 50164 (referred to below as "Lender").

ASSIGNMENT. For veluable conz'erstion, Grantor sssigns and conveys to Lender sil of Qrantor's right, title,
and interest In and to the Rents fror: the following described Property located In Cook County, State of tilinols:

THE WESTERLY ONE HUNDRED STVENTY (170) FEET OF THE EASTERLY TWO HUNDRED TWENTY
(220) FEET OF THE SOUTH Wc51 QUARTER OF THE SOUTHWEST QUARTER OF SECTION
TWENTY-NINE (28), TOWNSHIP FORTY.-CNR(41) NORTH, RANGE TWELVE (12), EAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPT THE NOGVHERLY ONE THOUSAND ONE HUNDRED (1100) FEET
THEREOF, ALL OF THE AFORESAID MEASUREMENTS BEING DRAWN ON LINES PARALLEL TO THE
NORTHERLY AND EASTERLY LINES OF THE SOUTHWEST QUARTER OF SAID SECTION TWENTY-NINE
(29), IN COOK COUNTY, ILLINOIS |

ALSO KNOWN AS: LOT 102 IN BLOCK 302 OF 07 OLE-TEKLIES SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST /4 OF SECTICNM 23, TOWNSHIP 41 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERICIAN, ACCORDING TO PLAT 0OF SUBDIVISION THEREOF RECORDED
FEBRUARY 18, 1988 AS DOCUMENT 88070881 IN COOK COUNTY, ILLINOIS

The Real Properly or its address Is commonly known as 960 E. Touhy 2v, Des Plaines, i 60018. e Real

Praparty Iax ideniification number is 09-29-302-102.

DEFINITIONS. Tha foiowing words shall have the foliowing meanings when used in this Asgignmen.. T nol olherwise defined in this Avsignment
shall have the meanings atiributed lo such lerms in the Unitorm Commarcial Gode. All references §0 Dudr ~iounts shall mesn amounts in lawiid

money of tha Uniled Sales of America.
Assignment. The word "Assignment” means fhis Assignment of Renis between Geantor and Lender, uns includes withoul kmilation o
assignments and sscurily interest provisions relafing lo the Rente. v
S:t:nu.l\. ?I Default. The words "Event of Defaull” mean and include any of fhe Events of Datautl set forth below = ™« section fied "Events of
Grasdor. The word "Granior” means David D, Jackson and Genolte L. Jacksen.
ta and any amounls axpended or advanced by

Indebledness. The word Indebledness™ means all principal and Interest pavabie ynder the
Lander to discharga cbligations of Grartor or Bxpanses Incurred by Lender o enforce obigations of Grantor under this Assignment, together with

inferest on such amounts as provided in this Assignment.
Lender. The word "Lender” meanz Northlake Bank, its successors and assigns.
Nole. The word "Nola" means the promissory nole or cradit agrsement dated July 1, 13 In the original principal amoumt of

$100,000.00 trom Grantor to Lender, togelher with all renewals of, exiensions of, modifica of, refinancings ofs dations of, ang
substitutions for e promiseary note of agreement. Tha imerest rale on the Note is 8.000%. SAVH 5320

Property. The word "Property” means (he raal properly, and afl improvements tharean, dmrfboq.abava In the "Assignmant” section.
Real Property. The words Feal Properly” maan ihe properly, interests and rights described abaye In ihe “Property Definilion” section.

Relaled Documents. The words 'Relatad Documents” mean and Include withoul ¥mitation ai promissory noles, credi agresments, foan
agreements, Guaranties, security agreements, morigages, desds of trusl, and all olher intiruments, agreements and documents, whelher now or
harsafter axishing, sxecuied in cannection with the indeblednass. .
Rents. The word "Renls” means ali renis, revenues, income, issues, and profils from the Property, whether dus now or inler, including withoul
limitation alf Renis fram ak leases deacribad on any axhibit attached io this Assignmenl. :
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 15 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS: :
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PAYMENT AND PERFORMANCE. EmopluMWthLMMMp-thmulmnhmmdbym
mummw.ummmmudmmummmmm. Uniass and urtl Lander axarcises its right
bwmmummwowAMwmumummmﬂtMnm.Gnn!o:mlymmdnmpwmslonmdcomrdound
mhmmmﬁmandwmm.Wmmmdmmmmmmmndcwnmwumcomm
to the use of cash collaleral in a bankruploy procesding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the Renis, Granior represents and
warranis to Lender that:
. Granior is entited to receive the Rents frea and clesr of all rights, loans, kens, encumbrances, and olaims sxcep! as disciosed to and
acosplied by Leder in wriling,
Right to Assign. Grantor has the full right, power, and authority fo enier into this Assignment and fa assign snd convey the Renis to Lendar.

No Prior Assignment. Granior hat nol previously assigned or conveyed [he Renls [0 any other parson by any instrument now in forco.
Mo Further Transter, Geanlor witt not sell, assign, sncumber, or oiherwies disposa of any of Granior's rights In the Renls excep! as piovided in
this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have ihe right al any tme, and even though no default shall have occured under this

Assignment, fo collec’ xnc recoive the Renls, For ihls purpose, Lender is hersby given and granied the following rights, powers and authority:
Nofice to Tenants. Lerer may send notices to any and all lenanis of the Property advising them of this Assignment and directing all Rents lo ba
paid directly to Lender or L.ender's agent.
Enfer the Property. Le-a's- =y anior upon and lake possession of the Property; demand, colect and receive from Ihe tenants or rom any ofher
persons Kable thersfor, all of lie Renls; insbitule and carry on Al legal proceedings nacessary for the protection of the Proparty, intluding such
procoedings as may ba necess.y '= recover possession of the Property, collect the Renis and remove any {enant or tenants of other persons
from tha Property.
Mainiain the Property. Lander may enler-unon the Properly fo maintain the Property and keep the same in repakr; lo pay he costs thaveof and of
af sarvices of all smployses, Inciuding thur 0 qmant, and of sl conlinuing costs and axpenses of maintaining the Propesty in proper repair and
condtion, and aisc lo pay aft laxas, assess:nents and waler utifties, and the premiums on fre and oiher insurance eftacled by Lender on the
Property.
Comphance with |.ews. Lender may do any and 4 IN'ngs 1o execule and comply with ihs laws of the Siale of inots and also all oiher laws,
rules, ordevs, ordinances and requiramenis of all other yranmental sgencies aftecting the Proparty.
Lease the Property. Lander may reni or lease the whola <. &y part of the Properly for such term or larms and on such conditions as Lender
mMay desm appropriate.
Empioy Agents. Lendar may engage such ageni of agents as Lender may deem approprisle, aither in Lander's nama of in Grantor's name, 10
rem and manage the Property, including the colection and applicatior of Rents.

Other Acts. Lender may do afl such other things and acts with respeci ', s Properly as Lander may deem appropriate and may acl axclusively
and solely in the piace and stead of Grantor and 10 have all of the powers U “eanior for the purposes stated above.

No Requirement to Act. Lender shalt not ba required to do any of the foregoify; afis of things, and ihe iact that Lender shall have performad cne

ce mors of the foregoing acis or things shalt not raquire Lender 1o do any other ror =i act of Thing.
APPLICATION OF RENTS. Af cosls and exponses incuered by Lender in connection with 1a Property shall be for Grantor's account and Lendar may
pay such cosis and expenses from the Renis. Lender, in lis sole discrstion, shal detarrine o8 application of any and afl Renis received by '
however, any such Rents received by Lendec which are not appiiad to such costs and expenses 1\ be appled 1o the indebletness. Al axpendilurs
made by Lender under this Assignmen! and not reimbursad from [he Rents shall become s part oi-tv, inZabledness secured by this Assignment, and
shall be payable on dsmand, with inieresi at (he Ncte rale from date of expenditure until paid.
FULL PERFORMANCE. I Grantor pays all of the Indeblednass when dus and olherwise performs sl the ob.\gations imposed upon Grandor under this
Assignment, the Nole, and the Relaied Documents, Lender shall exsoule and deliver to Granior & sultable wdstarton of this Assignment and suitable
sialements of lermination of any fnancing siaiemeni on Mle evidencing Lender's securtly interest in the Rents (nd s Propary. Any lermination fee
required by law shall be paid by Granior, f permitied by applicable iaw.
EXPENDITURES BY LENDER, (I Granlor falls lo comply with any provision of this Assignment, or if any action or prooesc® @ s commenoed [hat would
malerially atfect Lander's interests in (he Property, Lender on Granlor's behadf may, bul shall nol be required 1o, take ariy action that Lender deems
appropriale. Any amount thal Lender expends in so doing wit bear inlerest al the rale charged under the Note from tre uaty incurmed of paid by
Lender 1o the date of repayment by Granior. Al such sxpensas, a! Lender’s opfion, wil {a) be payable on demand, (b) be aody to the balance of the
Nole and ba apportioned among and be payable with any instalmeni payments to becora due during eithar (i) the lerm of say appicable insurance
policy or (W) the remaining term of the Note, of (c) be troaled as a balloon payment which will De due and payable al the Noie's maturity, This
Assignmeni 2lso witl secure payment of these amounts. The rights provided for in this paragraph shall be In addiion fo any olher righis or any
remedies {0 which Lender may be entitied on account of the defaul. Any such action by Lender shal not be consirued as cwing the default so as 1o
bar Landes from any remedy ihat it oiherwise would have had.

DEFAULT, Each of ihe following, at the option of Londer, shal constitule an svent of defautl "Event of Detault™) under Ihis Assignment:

— Defeull on Indeblodness. Falure of Granlor to make any payment when dus on the Indebledness.
It} Compiiance Detault. Faliure to comply with any oiher ierm, obiigation, covenant or condition contained in this Assignment, the Nole or in any of
P the Related Documents.
.Y Bresches. Any wamanty, rapreseniation or stalementi made or furnished o Lender by or on behalf of Grantor uader (his Assignment, the Nale or
J, the Relaied Documents is, o a! the time made or furnished was, taise in sny malerlal respect.
;{3 Other Defaults. Faiure of Grantor 1o comply with any term, obligalion, covenani, or condition contained in any other agresment betwesn Grantor
P and Lender.
fop|
insolvency. The insolvency of Grantor, sppoiniment of & receiver for ary part of Grantor's property, any assignment for the banefil of creditors,
the commencemeni of any proossding under any bankrupicy or insoivency lews by or against Grentor, or the dissolution or termination of
Graniors sdstence as a going business (if Grantor is a business). Exoapt i the &xlent prohibited by federai law or ikinois law, the dealh ol
Granier ( Granior Is an Individual) also shall constitule an Event of Defaust Under this Assignment.
Foreciosure, Forielture, sic. Commencement of foreciosure or forfeiture proosedings, whather by judicial procesding, seti-help, repossession of
any other meihed, by any craditor of Grantor or by any governmentsl agency againgt any of the Property. However, this subsscion shall nol apply
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in tha event of & good fzith dispule by Granlor as (o the validity o reasonableness of the claim which is the basis of the foreciosurs or forsletiure
procecaing, provided thal Granor gives Lender writien nolios of such olaim and fumishes reserves of @ sursly bond for he claim setisfactory (o

Lender,
Events Aftecting Guavanior. Any of the preceding evenis occurs with respect to any Guaranior of any of the Indebledness or such Guarantor

dias or bacomes incompalent,
Insecurity. Lender reascnably desms fself imecwre,

RIGHTS AND REMEDIES ON DEFAILT. Upon the occurrance of any Event of Default and a! any ima thereafier, Lender may exarciss dny oné or
mare of tha follawing rights and remedies, in addition {o any other rights or ramedies provided by law:

Actslersie Indeblecness. Lander shall have the right al its oplion wilhou! notice fo Granior to daclare the entire Indebladness immediaisly dus
and payable, including any prepaymen) penalty which Grantor would be required [0 pay.

Caltect Rents. Londer shall have the right, withau! notice 1o Grantor, 10 taka possession of the Proparty and collect the Renty, Including amounts
past due and unpaid, and apply the nat proceeds, over and above Lander's costs, agains! the [ndebladness. In {urtherance of ihis right, Lender
may require any lenant or oihar user of the Property 1o meke paymants of rent oF use tees directly to Lender. if the Rents are colected by Lendar,
then Grantor k.evocably designales Lender as Granlors atiomey-in-fact to sndorse instrumenis recetved in paymeni thereof In the name of
Grantor and 10 1:=yolinte the same and covect the procesds. Psyments by tenents or other users ta Lander in response lo Lender's demand shal
satisfy the obiigs*ons tor which the paymenis are mads, whelher or nol any proper grounds lor the demand existed. Lendar mey sxervise Hs
rights under this su'spa agzaph either In person, by agenl, or through a receiver.

Morigagee In Posseisio . Lender shall have the right lo be placed as morigages In possession or (o have & recsivir sppoinied 1o take
possession of ail or any pro’ the Praperty, with the power 1o protect and preserve the Property, 0 operate the Property preceding foreciosure of
salo, and to collect the Renis % oim the Property and apply the proceeds, over and above the cost of the raceivership, against the Indebiadness.
The morigagee in possassion ¢ reoeiver may Serve without bond it permitied by law. Lender's right 10 tha appointment of a receiver shall exist
wheiher o ot the apparen! value =i the Property sxceeds the Indebledness by a substantia) amouni. Employmant by Lender shall not disqualify

f person Fom Serving as a receiver,
Other Remedies. Lander shall have all ofer rights and remedies provided In this Assignmaent or the Nole or by law.

Waiver; Eleclion of Remedies. A walver by any party of & breach of a provision of this Assignmaent sheli nol consiffule & waiver of or prajudice
ihe party's rights otherwisa o demand sirict corspiizie with that provision or any other provision. Election by Lender lo pursue any remedy shai
not exclude pursult of any other remedy, and a/_e'.ction 1o maka expenditures or take action 1o perform an obligation of Grantor under this
Assignment afler failure of Grantor lo perform shall no’ altct Lender's right {o declare a default and exercisa ils remedies under Ihis Assignment.

Aliomeys’ Fees; Expenses. if Lander Inslitules any sut o action fo enforce any of ihe terms of this Assignment, Lender shall be entiled lo
recover altorneys’ fees a! triat and on any appeal. Whather or 7ot uny cour! action Is involved, all reasonable expenses incurred by Lender that in
Lender’s opinion are necessary at any fime for the pratection o! its inlérest or the enforcement of its rights shak bacome & part of he Indebledness
payable on demand and shail bedr inlerest from the dale of axreni'iture until repaid &l the Nole rae. Expenses coverod by this parsgraph
include, without limitation, however subject fo any limits under apphcan’s law, Lander's attomeys' fees and Lender's lege) sxpanses whethet o nol
there Is a lawsutt, including attorneys’ fees for bankrupicy proceedings (Inzluding effarts to modify o vacale any aulomatic siay or injunclion},
appeals and any anticipated posi-judgment cobection servicas, the cost uf s2ar-hing records, oblaining lile reporis (Including foreciosure reports},
surveyors' reports, and appraissl fees, and title insurance, 1o the exient perinil.ed by appiicable law. Grantor also will pay any court 20els, In

addition lo all other sums provided by law.

MISCELLANEQUS PROVISIONS. The loliowing miscellaneous provisions are a pan of th s Asuipnmant:

Amendments. This Assignment, fogether with any Relaled Documents, constitutes the e7ize underslanding and agreament of the parties as lo
the matters set forth in this Assignmeni. No alterstion of or emandment 1o this Assignmer.! 516" be effective uniass given in writing and signed by
the party or parties soughl to be charged or bound by the sHlerstion or amendment.

Applicable Law. This Assignmant has besn detivered to Landor and accepled by Lender in the State of Hlinals, This Assignment shal! be
governed by and consirued in accordance with the lswe of the Siste of lllinols.

Muitiple Perties. All obligations of Grantor under this Assignment shali be joinl and severa), and all re/srerc es to Granlor shall mean oach and
avary Granlor. This means thal each of Ihe parsons signing below Is responsibie for sl obligationk in this Ascgrmant.

No Modification. Grantor shall no! enler into any agreemeni with the holder of any morigage, tead of trust, or Jther security agresment which
has priority over this Assignmeni by which that agresment 8 modified, amended, axiended, or renewed wiinrait ‘he prior writien consent of
Lander. Granlor shall nelther request nor accept any futwe advances under any such sscurily agreement wilhoul e prior written consent of
Lender.

Severablity. [f & court of compelent junsdicion finds any provision of this Assignmant to be invalid or unen! o 8% lo any person or
circumsiance, such finding shalt no! render that provision invalid or unanforceable as fo any ather parsons of circumatances. If leasible, any such
offending provision shall b deemad lo be modified to be within Ihe limits of enforceablity or validily; however, it the offending provision cannol be
so modifiad, It shall be siricken and sl other provisions of this Assignment in ait ather respects shill ramain valid and enforceable. .

Successors and Assigns. Subject to the limitations siated in this Assignment on transfar of Granlor’s interes!, this Assignmeni shali be binding
upon and inurg to the benefit of the parties, thelr successors and assigns. If ownership of the Properly becomas vesied in a person other than
Grentor, Lander, withou? nolice to Granlor, may. deal with Grantor's successors with relerence 1o this Assignment anq the Indebledness by way of
forbearance or exiension wilhoul releasing Graror from the obiigations of this Assignment or liabifly under ihe Indebled

Time |s of the Essence. Time &5 of the sssence In 1he parformance of this Assignment. o,
Waiver of Homestead Examption. Grantor hersby releases and walves afl righls and benefits of ihe homesiead exemption laws of the Stale of
IMnois as to all Indeblednass secured by this Assignment.

Walvers and Consents. Lender shall nol be deemed o have waived any rights under this Assignment (or under thy Relsled Documents) uniess
such walver is in writing and signed by Lender. No delay or cmission an the parl of Lender in’euarcising any shalt operale as a waiver of
such fight or any other right. A waiver by any party of m provision of this Assignment shall not cbinstitule a walver of or prejudice the party's right
olherwiss lo demand strict compliance wilh that provision or any other provision. No prior waivel by Lencer, nor any course of dealing betwaen-
Lendar and Grantor, shall constiiule & waiver of any of Lender's nghts or any of Granltor’s obligalions as fo any fulure fmnsactions. Whenever
consent by Lender Is required in this Assignment, the granting of such consent by Lender in lw.ylhnu shatt not canstiiule continuing consant to

subsequent Instances where such consent is required, 33 585 R¥ ")
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%o#'a%mon ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, ANO EACH GRANTOR AGREES

h '-"7

— INDIVIDUAL ACKNOWLEDGMENT
STATE OF 4 U NS SOV
" PWFICIAL SEAL "
COUNTY OF ﬂu AMES E. McCOY

RY PUBLIC. STATE OF ILLINOIS
On this day balore me, b 1ndersigned Nolary Pubiic) IFSODMY LENrEK Wi DB and Genelle L. Jackson, his wite, to me known 1o be
the individuals described ! and who sxeculed the

cf and deed, fof he d thersin mentioned they signed the Assignmen as thek fres and voluntary
actan \ uses 814 Uposes n , |

Given under rmwmlm [ dey of jb[&_ 1 uzz ‘

By aw x reaogat 2L B [al

Notery Putko LTl

and for the My commission axpiees___ 2 ~ (4 ~7 7

[__ & o @N i
LASER PRO,Reg U.5.Pal. & T.M, on?.\w. 3.1816) 1093 CFY Gar.as Sarvice Group, inc. ANTIghls ressrved. |IL-Q14 SJAUKSON.LNAS.OVL]
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