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COOK GRIUNTY RECORDER

THIS MORTGAGE ("SecriitvInstrument®) is givenon  JUNE 30, 1933 . The mortgugor is
STEPHEN S§. LEE ‘
AND SHINAI O. LEE, nUSRBRAND AND WIFE

{"Borrower"). This Security Instrument is given to 93585375

PACIFIC MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS ‘ , and whose
address is 5785 NORTH LINCOLN AVENUE R
CHICAGO, ILLINOIS 60658 "Lender”). Borrower owes Lender the princips! sum of
ONE HUNDRED EIGHTY THOQUSAND FIVE HUNDRED Y E

AND 00/100 Dollars (U.S. § 180,500.00

This deht is evidenced hy Borrower's note dated the same date as this Securily Instrument ("Note®), which provides for
monthly puyments. with the full debt, if not paid earlier, due and payable on ZOCUST 1, 2008

This Security Instnunent secures to Lender: (a) the repayment of the debt evidenced by (ne Note, with interest, and sl renewalq
extensions and modifications of the Note; (b) the payment of all other sums, wilh intiresc, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this

Security instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following 8
described property located in COOK County, inois: L
THE WEST 55.0 FEET OF THE EAST 61.0 FEET OF LOTS 93, 94 RNT, 35 AND WEST @
55.0 FEET OF THE EAST 61.0 FEET OF LOT 96 (EXCEPT THE SOUTIt & FEET E::
THEREOF) IN KRENN AND DATO’S RESUBDIVISION OF LOTS 18 TO 30, 20OTH :
INCLUSIVE, LOT 93 TO LOTS 163 TO 170, BOTH INCLUSIVE, LOTS 233 TO 240, a:
LOTS 303 TO 310, LOTS 370 TO 380, BOTH INCLUSIVE, IN KRENN AND DATO'S -
PRATT LARAMIE SUBDIVISION BEING SUBDIVISION IN THE NORTH RAST 1/4 OF L
THE FRACTIONAL SECTION 33, TCWNSHIP 41 NORTH, RANGE 13, EAST OF THE - a2
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘ -
10-33-212-038 [ﬂu
Mo

which has the address of 5151 WEST FAIRVIEW, SKOKIE S Btreat, City ,
Itlinots 60077 ("Property Address"); C P

Zip Cade .
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5. Hazurd or Pmptd IN@ F;Fr]@:tnd !h”}p@@ Ming or hereafler erected on the
Property insured ugainst lostby ' fird, Bafards intluddd Wwithinthe "aXrefid foteape und gny ather huzsrdy, including

flouds or Hooding, tor which Lender reguires insurince. This ansuzance Wl B maintailfed 67 theamouhts and for the periods
that {ender requires. The insurance carrier providing the insurmnce shull be chosen by Borrowor subject to Lendze's approval
which shall not be unreasonably withheld, W Borrower fauds to musntam coverge descrifed above, Lender may, al Lender's
nphon, oblaiy coverige b protect Lender's tights in the Property m seenrdanve with paragraph 7,

Al insurance policies and renewals shisll be acceptahle to Lender wnd shull include w standard mortgage cladse, Landor
shatl have the right to hold the policies and renewals. [f Lender reuires, Borsower shall promptly yive to Lender ull receipts of
paid premiums and renewal notices, In the event of foss, Borrower shall give prompt notice to the insurance cartier and Leader.
Lender may make proof of loss if not made promptly hy Borrower.

tnless Leader gnd Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is not Jessaned. I the restoration or
repiir s not ceonomically feasible or Lender's security would be lessend, the insurance procecds shall be applivd to the sums
secured by this Security Instrument, whether or not thea due, with any excess puid to Borrower. If Borrower abandons the
Property, of does not answer within 30 days # snotice from Lender that the insurance carrior has offered to settly u claim, then
Lender may collect the insurance provecds. Lender may wse the proceeds lo repuir of restore the Property or to pay sums
secured hy this Saurity lnstrument, whether o not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree i writing, any application of proveeds 1o principal sball not extand or
pestpone the due daté of the monthly payments referred o in paragraphis | and 2 or changs the amauat of the payments. If
under puragraph 21 thedropesty i aequired by Lender, Burrower's pght to wny insurasice policios snd proceeds resulling trom
damage to the Property privyto ¥ acquisition shall pass 1o Lender o the extont of the sums secused by this Security lastrument
ummediately pior 1o the acquisitizia

6. Occupancy, Preservation, vaintenance and Protection of the Property; Burrower’s Loun Application; Leuseholds,
Borrower shall oceupy, vstablish, and (se o Property as Borrower's principal residence within sixty days after the exeeution of
this Security Instrument and shalt continue to ecupy the Property as Borrower's principal residence for at leas) one year after
the date of occupancy, unless Lender otherwlse agrees in writing, which consent shall not be unseasonably withheld, or unless
extenuatiog circomstances exist which are heyom Borrower's vontrol. Borrower shell not destroy, damage or impair the
Property, allow the Property to deteriorate, or coldmil wastc on the Property. Borrower shall be in default if any forfeiture
action ar proceeding, whether civil or criminal, i begus that in Lender's good faith judgment could result in forteititro of the
Property or otherwise materinlly impatr the len created by (ais Security Instrument or Lender’s socurity interest, Borsower may
cure such a default and reinstate, as provided in paragraph 13, by causing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeitwe i the Borrower's interest in the Property or other malesial
impairment of the licn created by this Security Instrument or Lende!'s security interest. Bosrower shall also bo in dofauit it
Borrower, during the loan application process, gave materially false oriraccurate information or statenents to Lender {or failed
to provide Lender with any material information) in connestion with the )3an evidenced by the Note, includiag, but not limited
0, representations concerning Borrower's occupancy of the Property as a prin(ipal residence, If this Security Instrumest is on &
feaschuld, Borrower shall comply with all the provisions of the lease, 1€ Barrawar acquires fee title to the Property, the
teaschold and the fee title shall not merge unless Lender agrees to the merger in wriding

7. Protection of Lender's Rights in the Property. 1f Burrower tails to perform the sovenants and agreements contained in
this Security Instrument, or there is a legal proveeding that may significantly affect Lender'S rights in the Property (such as a
procesding in bankruptcy, probate, for condemnation or forteiture or lo enforce laws or regulatizan), then Lender may do and
pay for whatever is pecessary to protect the value of the Property and Lender’s rights in the V'ropurty, Lender’s actions may
include paying any swms secured by a lien which has priority over this Security Instrument, sprasring in coust, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take actica wnder this paragraph; :
7. Lender does not have to do so, o

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thist
Securily jnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur interest from thi.,
date of dishursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower roquesting™.
pay ment, '
8. Mortgage Insurance. If Lendder required mortgage insurance as a condition of making the lvan secured by this Security
Instrument, Borrower shafl pay the premiums required to maintain the morigage insurance in effect. If, for any reason. the
mortgage insurance coverage reqired by Lender lzpses or ceases to be in effect. Borrower shall pay the premivins required to
obtain coverage substantally equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10 the
cost W Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yoarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o

he i eftect, Londer will seoept, use and netain these puyments 88 loss reserve in et of mortgage insurance. Loss reserve
: ors 1681
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7. Transfer of the W@ @ }IA*:’WI“ la @ \6 the Property or any intorest in il
i~ sold or ttansterred (or it a Beneticind Tterest (0 Borrowes s ypld ordransferred and- Born I ml it naturnd porson) without

[ender’s prior wntten consent, Lender may, wt its option, mqulre mutrtdiald puyinent’ in lll all sums seoured by -this
Secunity Enstrument. However, this option shall not be éxercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumont. If Borsower fuils ty pay these sums prior to the expiration ol this period, Lender may invoke any remedies
permitied by this Seeurity Instrument without further notice or demand on Borrawer,

I8. Borrewes’s Right to Reinstate. IF Borrower meets certain conditions, Borrower shall have the right 1o have
anforcement of this Security Instriment discontinued at any time prior to the earlior of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sabe of the Property pursiant 1o any power of sale contained in this
Security Instrument; or {b} entry of u judgment enfurcing this Security Instrinment. Thoss conditions are that Borrower: (a) puys
Lander all swms which then would be due under this Security Instromont and the Note as il no aceoloration hud oeeurred; (h)
cures any detuult of sny othor covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Iistrument,
including, but not imited to, reasonable attomneys' tees; and (d) takes such action as Lender may reasonably requine 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Barrower's obligation to pay the sums secured by
this Security Instrurent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured he(eby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of 2¢celsratian under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partinl interest in the Note (together with this Security
Instrument} may be sold one or mere times without prior notice to Borrower. A sale may result in a change in the entity (known
s the "Loan Servicer”) that collect“monthly payments due under the Note and this Security Instrument. There also may be one
or morse changes of the Loan Servicer varelated to a sale of the Note. {f there is a change of the Loan Servicer, Borrower wall be
given written notice of the change in accordance with paragraph 14 shove and applicable law. The notice will state the name and
address of the new Loan Servicer and the acdres: to which payments should be made. The notice will also conlain any other
information required hy applicable law,

20. Hazardous Substances. Borrower shall qot cease or pertit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tlhe preceding two sentences shall not appiy to the presence,:uss, or
storage on the Property of small quantities of Hazardous Substaices that are generally recognized to be wppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notitza by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial nctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances dedined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammelde or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining ashestos or formaldehyde, aid radioactive materials. As used in gp
this paragraph 20, "Environmental Law™ means federal laws and faws of the jurisdiction-wher: the Property is located that @0
refate to health, safety or environmental protection. t:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amt agree as follows: ﬂ

21, Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration follewiay Borrower’s hreach 47
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 unlessC !
upplicable law provides otherwise). The notice shall specify: (n) the defuult; (b) the action required 1 cure the defuult; ]
{¢) » date, not less than 30 days from the date the notice is given to Borrnwer, by which the default must be cured; and- ;
(d) that faslure to cure the default on or hefore the date specified in the notice may result in accelerution of the sums™
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
informm Borrower of the right to reinstate after acceleration and the right to ussert in the forecosure proceeding the
non-gxistence of a default or uny other defense of Borrower to acceleration und foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicisl
proveeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Refease. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Rorrower,  Borrower shall pay any recordation costs,
DPS 1093

21, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9790
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