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BOX 264

Sears Consumer Financial Corp.
811 E. 10th Street
Sioux Falls, SD 57103

390-361950 This Space Reserved for Recorder

SUBORDINATION AGREEMENT
18TH day of JUNE , 1993 _ by

This Agreement, made this
STEPHEN S. Lpﬁ_& SHINAI O, LEE HIS WIFE

owner(s) of the land hereinafter described ("Owner"), and Sears Consumer
Financial Corporation present owner and holder of the note and
mortgage first hereinzftar described (SCFC"); OBEPE-9) HECODINRY $07 .00

VHIYTD AN ThB1 93700/93 19:32:00
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WHEREAS, In order to secure ¢ lban in the principgl a%&n&“&f\‘ & CORDER

WITNESSETH

plus interest irereon, Owner did execute a mortgage
in favor of SCFC, dated_g_j0-qn —, which mortgage was recorded on
8-22_90 , as Document Number 20-409788 ,(or in Book _N/A
Page N/A ), in the County of _ cpop- , State of
ILLINGIS , covering the premises at _s5is) W FAIRVIEW
SKIKIE I 60077 2 '
more particularly described in Exhibit "A" ac.ached hereto and made a part

hereof by reference.

$_40,000.00

WHEREAS, PACIFIC MORTGAGE COMPANY z
("Lender”"}, is about to loan the sum of §_]80.500,00 = . _ through a
promissory note to Owner, secured by a mortgage on aid covering the Cs

above-described premises; and :g
WHEREAS, Lender is willing to make such loan, provided tiat the

mortgage held by SCFC is subordinated to the lien of the moitgz2ge
about to be made in favor of Lender as set forth above.
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NOW THEREFORE, in consideration of the premises and other valuable
consideration, the receipt of which is hereby acknowledged, IT IS HEREBY

DECLARED, UNDERSTQOD AND AGREED as follows:

1. SCFC and Owner hereby covenant, consent and agree that the
above-mentioned mortgage held by SCFC is and shall continue to be
subject and subordinate in lien to the lien of the mortgage about to be
made in favor of Lender as stated above. SCFC and Owner further agree
that the lien of the mortgage in favor of Lender is and shall continue
to be a lien prior to and superior to the lien of the mortgage in favor

of SCFC.

2. SCFC and Owner declare and acknowledge that they intentionally
subordinate the mortgage in favor of SCFC to the mortgage in favor of
Lender, and understand that in reliance upon and in consideration of this
Subordination, Lender will make its loan to Owner and Lender would not

make said lcan but for this subordination. Q?(
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3. Such subordination shall be for the principal sum of said note
of Lender and accrued interest thereon, but ghall not apply to future
advances whether pursuant to a Future Advance clause or otherwise.

4. This Subordination Agreement contains the whole agreement
between the parties hereto as to the priority of the mortgage of SCFC
and the mortgage about to be made in favor of Lender, and there are no
other agreements, written or oral, outside and separate from thils .
Agreement, and all prior negotiations, if any, are merged with this

Agreement.
IN WITNEGS W#HEREOF, SCFC and Owner have executed this [nstrument on

the day and yeal {irst above written.

SEARS C ;SE;‘ IAL CORPORATION
BY: i\ i
Printed 'Nameé: D. S. Richards

Assistant Secretary

Its:

OWNLR

By: .
LN\ STEMHEND £, (EF

Printed Nare:

OWNER
V2 o .
¢ ’\J:&frhc\ O FKea

By: 0
Printed Name: Sep Al O LRC

STATE OF SOUTH DAKOTA) .
} 88§ e
COUNTY OF MINNEHAHA ) %

» 199 3 , before me b

on this _ 18TH  day of JUNE
personally appeared D. S. Richards known to me to be the -~
of the corporation that is described

Assistant Secretary
in and that executed the within instrument and acknowledged to me that
such corporation executed the same.

-~

South Dakota

A A ot m s o - -
My Commission Expires 11-22.57

Rose Marie E. Lomaglio

1 NOTARY pUBLIC ;
f soum DAKOTA @ :

My commission expires:
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STATE OF |LUikag
) §8:

COUNTY OF(DK. ) . /
On this ?3{) \ day of \;)ﬁidif P 1992%_, before me

personally appeared Stefhen” \ 26 ok YmaJ (G, known to me (or satisfactorily
proven) to be the persdn whose name is subscribed to the within instrument

and acknowledged the he/she gpyacuted the same for the purposes therein
- e ! ) e /"-\) .

contained.

/ oy ——
My commission expires: %EZ{%?/G“.

STATE OF )
) S8:
COUNTY OF )
On this day of , 199___, before me

personally appeared . known to me (or satisfactorily
proven) to be the person whose name ig subscribed to the within instrument
and acknowledged that he/she executed th2 same for the purposes therein

contained.

Notary Public, Stata of

My commission explres:_ . -
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EXHIBIT A

LEGAL DESCRIPTION

THE WEST 5.0 FEET OF THE EAST 61.0 FEET OF LOTS 93, 94 and 95
AND WEST S55.Q FEET OF THE EAST 61.0 FEET OF LOT 96 (EXCEPT THE

SOUTH 8 FEET AHEREOF) IN KRENN AND DATO'S RESUBDIVISION OF LOT
18 TCO 30, BOUTu INCLUSIVE LOT 93 TO 100. LOTS 163 TO 170, BOTH
INCLUSIVE, LOTS 233 TO 240, LOTS 303 TO 310, LOTS 370 TO 380,
BOTH INCLUSIVE IN KRENN AND DATO'S PRATT LARAMIE SUBDIVISION
BEING SUBDIVISION IN_MORTHEAST 1/4 OF THE FRACTIONAL SECTION
33, TOWNSHIP 41 NORTi!, 'RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK CQUNTY ', ILLINOIS.
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