UNOFFICIAL COPY e

DELIVER TO

------ -— |Space Above Thin Line For Recording Pata ]

MORTGAGE

~ ADJUSTABLE RATE 93586063

THIS MORTGAGE ("Security "matrument”) is glven on JULY 20, [993

The mortgagor ia

ALEXAZIER VALABOV AND DINORA INGBEHRMAN, HIS WIFE

DEPT -1 HEGORD NS [ %P

("Borrawar"}. This Security Instrument is given to L THITGS TRAN B4 RT/2B297 16 6400

B = TITY R B C R e A S T 1 P A
STANDARD FEDERAL BANK FOR BAVINGS COE COMNYY TELOADER

which is organized and existing under the baws of THE UNIZIFEH STATES OF AMERICA , i whose
sddressis 4192 §, ARCHER AVE, CHICAGO, ILLIFO.S 60632
("Lepger®), Borrower owes Lender the princigal s of
ONE HUNDRED ELEVEN THOUSAND EIGHT HUNDRED DULLARS & NGO CENTS
Dol (US55 101,800.00 ).
This debt is evidenced by Borrower's note dated the same date ws this Securily fastrument ¢"Note™), which provides for
monthly payments, with the full debt, it nat paid carlicr, due and payable on AUGusT 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the o, wrtll interest, and all ruu“.:li.
extensions and mudifications of the Note; (b) the payment of al} other sums, with interest,<advenced under parugraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrowei's covenan s ard agreenwnts under this
Security Instrument and the Note. For this purpose, Borrower does herchy montgage, grant and cenvey wiiender the following
described propenty docated in CO0K County, iHinms:
LOT 10 IN DEVON KIMBALL MANOK, BEING A SUBDIVISION OF THE WE3T ) /2
OF BLOCK 2 AND ALL OF BLOCKX 3 OF ENDERS AND HUMO'S SUBDIVISION CF
BART OF THE SOUTH 1/2 OF THE SQUTH L/2 OF THE SOUTHWEST 1/4 OF
SECTION 15 TOWNSHIP 41 NORTH, RANGE 123, EAST OF THE THIRD PRINCILPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

which has the address of 6425 N TRUMBULL LINCOLNWOOD [Suect. Ciiy .
Ilinois 60645 ("Property Address”);

1Zip Code)
RLINOIS-Singia Family-FNMA/FHLMC UNIFORM INSTRUMENT

Q BRILY w212 Form 3014 §/80
s ' Amended 591
VMP MORTGAGE FORMS - (3131283 8100 1BUDIBZE 7241

£H0955€6

PIN # 10-35-421-010-0000

Page 1o 8




FFICIAL COPY

RTINS PTG FHNTTRNETR )

g/ 11 SaIdx] LaIss i) M
0616 %J!BE!HTOFJ Fiirls, s WEICN
NOSNHUI YHIVEYE g o
RN wluliiﬁ.‘

-W-"—*NW iy BRI R ELU 3N

) C”yj ,} M RO RTINS (R AT
e
((-)jj) _ z RGN ‘j% SPEED TN PLALL [T LR AL AT ALy
i

R H IR NI \"hﬂilllld puL nCﬁ*ﬁm : !w ﬂll’]unpn puar o) ‘5 o ST IIALTSI Pt N AR O[O U R0 i
Bl / WL paEpapasEn e e ctosaad an Sep S 20| 111&111111| UL Suodaneg Y1 oy pagrasghs
L5130 dsanes 4

T NNV [AVG LS H1GA M Cyeb
TYMEIAN ADVRL

L JTUES AT 3 0 0 O] ey Appeaesad

;

AATH STH "RYRIAGON] VHORIO UNY AGHYIVA ®RLUKYXITY Lt

{uum {qamq U PR U NNy PHES dog s B g ‘\',1:?];1_\' [ i o
s AL )

/( f'//) /‘.‘»ﬁ’; ‘f?’fj*g' ’f/ ’ \i v / /m 1]\ S

1avisiiog) RN
LY Ty
R N\Hﬂ’ Av ’)N] V\"}l( \'7[(]
. ‘}MLM‘)ny],j "‘\,-’jh!: s -’Ci t-v .
114y ’

a‘\(}ﬂ‘v"l‘a’f. RN -{"‘\‘
.Bq:e:rf,} / -
- e ) a

&, ., 2} » " ¥ MU
I g : s WO P RO L LI I AR O L
@/ 1L AR 7 e e | B ;
ﬁlzl’ m.mmuxn; ﬂriﬂ‘ag “”“ m RN I B RS [V JIRATIR lel NIRRT RRI PN SR g AT T DR INTIS AY
™"
&
Pipacuds] e NI RS
EIY MU DL LMy Hionan 'Lu,“]|||| Mty ; L3P U .
1y AL A Apyaasig AT I RTH S TR AR TR IN [ E AT RTINITIRGN: p.‘ﬁ!l)p]!,l‘l);
ERI e ‘ ) ERHI SN LI ' IRTAIY IR TERITVI BV TN

ey apgeanpdde g )

U] SIS ST G IR 1 D035 P DU T RIS STDG ST [ BT I s it s s o)
iLlTIH\Ll.llhl‘- !llll‘ IH!'\'lIII‘ Hl"[‘\ i\ te E'I][H I“”’(llc,ifi'ﬂif U ”HE\ J'ill‘lll A J.‘ﬂ sl IRIITRSIRT JUP S TR0 30 T IAL e s \ T
SIEY RIS IMOT0) PATLEODL PEE J3WOLIH S [PIANS ISP RIS AL ii!.m.m.*.‘ ST IO BT I




UNOFFICIAL COPY

TOGETHER WITH ull the improvemeris now or percafter crectgd on fhe gropemty, and all easements, appurtenunces., und
fixtures now or hereafler o part of the properiy. Al replacestents and addWlions shitl alsd hedooveted by this Sccurity
Instrument. Al of the foregoing i ceferred to i this Security Tstrument as the "Property.”

BORROWER COVENANTS that Borrower is fuwfully scised of the esute hereby conveyed amd has the might by mortpage,
grant nd convey the Property and that the Property is uncncumbered, evcept for encumbrances of record Horrower warrinls
and will defend geneeally the title o the Propenty against afl claims and dernards. subject to any encumbramces of recond.

THIS SECURITY INSTRUMENT combines urifurm covenamts for matiomal wse and non-uniforss coveniats with iunined
variations by jurisdiction to constitute 8 uniform sceurily insirument covering real properly.

UNIFORM COVENANTS, Borrower und Lemder covenant and agree as fiodlows:

5. Payment of Principal und Interest; Prepaymem und Late Charges. Borrower shall promptly pay when due the
prancipal of and itterest on the defit evidenced by the Note and any prepayment and lale charges due under the Nowe.

2. Funds for Taxes and lusurance, Suliect o apphicable liw ot 10 g swritten waiver by Lemder, Borrower siall pay o
Lender on the day monthly payments sre due ander the Note, uttid the Note s paid in ulloosem Chomls") o Go vty toes
and assessments which may attain priority over s Security Tostrument as b lien on the Properiy; (b yearly feaseitold payments
or ground rems o Use Propenty, ifany: (o) yearly hazard or property insurance premigsos; {d) yearly Nood insurasice premsums,
if any: (e} yearly metipage imsurince premiums, i any: gt (F) any sums payable by Borrower to Lender, in secondince with
the provisions of paragrzph 8, in liew of the payment of mertgage insurance premiums. These items are cadled "Escrow Tlems.”
Tender muy, at uny tne collect and hold Funds in an amount ol o esceed e maximum amount a dender for a lederuily
relited moriguge foan may<eqene tor Horrower's escrow wecount under the federa) Real Bstate Settlement Procedures Act of
1974 g amended from me e oiie. (2080 Section 2604 ef sey. ("RESPA "), unless anotlier Bw thal appdies 1o e Fuamds
sets & lesser amount. 1 so. Lendérmay. at any time, volleel sl Bold Funds i an wmount not tr exeeed the Tesser amount.
Lesder may estinane 1he amount o Funds due on the buses of cureens data and reasonable estimates of expenditisees of Tuine
Facrow Hems or mtherwise in acvordande w iteapplicable faw

The Fongs shall be held firan st whose deposits are snsured by o federad agency, iostrumentality, or entidy
(inctudiieg Fender, i1 Lomber s such an meinition ar weany Federad Home Toan Bank . Eemder shall apply the Puskds o pay the
Escrow hems. Lender may not charge Botowes Ton sadding imd applyiag the Fanda, somally amalyzing the escrnw mvaist, or
verifying the Fscrow Bems. uatless Leader pag s Horfowamterest on the Fusds and applicable lsw peninits Poemler o mabe sieh
& charge. However, Leader may reguine Burrawes b par aone-time charge for an independent real estate fwe reporhipe service
used hy Lender i vonniection with this loan, unless appiicable Taw provides othensise. Unless ani agrecient (@imidv o
applivable faw requires imterest 10 be paid, Letider shalh sol 1 paguired s piry Bormower wny inferest or earmings on ks,
Borrower and Lender may agice i writing, however, i intercsiahadd be paid on the Funds. Lender shal) give tw Bofower,
without charge, s ansusl accounting of the Famds showiop creditvand debits 1o the Funids and the porpose for $igh cach
debit ta the Funds was made. The Fands ane pledged as addivonad secuiaty” D afd sumis secured by this Secunty s iefu

I the Funds held by Leneer excecd the ampungs permitted to be hebVly apnlicable law. Leader shall iwcount o Bori e
for the excess Funds o seeordaee with the requirensents aof applicable Liw. U the lwpiount of the Tinds held by Vender ar amy
timee is net suificient 3o pay the Escrew Bems when due, Lender may so nolity Bopisaer by woting . and, o such cise Bormeer
shal? pay 1o Lender the ameunt secessny W maske up the deficiency. Botrower shall‘piake up the deficiency e more than

twelve mosthly paymends, @ Lender™s sofe diseretion.
Upon payment in full of @3 suims secured by this Seeurity Iistruniend, Lesder shall somsptly refwnd to Borrower g

Funds held by Lender. M, under patapraph 21, Bender shall acguise or sell the Yropevty, Losier, sewor o the soguisition or safe
of the Property, shall apply any Funds held by Leader o the (ime of segaisition or sale as @ eradit aspnst e suis seuoed by

thix Seeurety lnstroment.

3. Application of Payments. Unless apphicabie faw provides otherwise. all payneists recoived by Fesiiar winder parspraphs
boand 2 ahaldl be applied: first, to any prepayisent charges due under the Nowe: second, o mmpunts payalie dfvler paragrph 20
third, to interest due; feorth, o principal due: and Test, te any lae charges due aeder the Nate,

4. Charges; Liens. Borrower shill pay all fies, avsessments, charges, faes and impositions sittribedahie v the Propeny
which may atain priority over shis Secunty Instraaient, ol Jeasehold payments or ground rents, 1f amy . Borpewer shal! pay
these obligitions t the nrmner provded i paragraph 2. o1 8 oot pand in thid manner, Borroswer shadl pay thent on e directis
o the persns owed payiment. Borrower shall prompily turnish o Lender all nolices of wmounts & be paid undes 1ns paragriob
If Borcower makes these payinents dicectly. Borsower shall promiptly Foanish so Letder revetpts evidenemg the payments.

Borcower shai) promptly discheiege any hei which has priority over this Security Tostrument andess Borrmver: Gagices in
wriling e the payment of the cblization secosed by the fien ina manner acceptable s Lender: o) contests i goad faith the Len
by, or defesds against vaforcemen of the Ten fu lepal proceedings which in tie Lender's opinien vperde o prevent e
enforcement of the lien; or (03 seewres Thom the dwedder of the lien v sgiement satidactory o Leader subordinating the iwen e
thix Security Instrwmeat, I Lemder dewrannes at sy part of the Properly is subiec) i e winch s il privnty os e
this Security Instrimment, Lender tay pive Borrower s notice wentitving the Ben. Borrower shadl satisB e ben o Lake ome or
mare of the actions sel forth above withio 1 days of the piving of nusice.

Foren 3014 5/80
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8, Hazard or Property lusurance. Borewer stull keep mequlptﬂvcrﬂmﬁiﬁum.t:xisﬂug or hedeuiter erected on the
Property insured sgainst Joss by fise, hasands included withisy the teem “exiended coverage™ wid aiy ather hagirds, inclading
foods or flooding, for which Lender reguires insurance. This insursce stialt be maintained in the amounts and for the perivds
that Lemder reguires. The imwrance carrier providiag the insuranee shadl e chosen by Borrowes subjeet o Lendee's approval
which shail nut be unreisangbly withheld. 11 Berrower Tl to swatain coverage descrilead obove, Lender may, at Londer’s
option, oblin coverage to protect Fenders rights in the Propenty o aecondance with paragraplt 7.

All iasurance poticies and reaewals shalf be acceptible to Leader am shadl include u standand sortgage chise. Vemlet
shall hove the right te hald the policies and renewals, B Lender requires, Borrower shall promptly give 1o Lender aff receiprs of
puid premives and rencwal notices. b the cvent of foss, Borrower skiall give prompt notice to the insurance carner and Letder.
Lender may make proaf of foss it i nunle prompily by Borrower,

Unless Lender and Borrower atherwise agree in weiling, inssrance proceeds shali be applicd o restoreion or repair ol e
Propenty damaged, if the cestoration o1 repair is econemicatly feasible amd Lender’s security is not lessened. I the restarition or
repair is not economically feasible or Lender's seeurity wonld be lessened, the insusance proceeds shial) e applied o the quiny
secured by this Sccurity Instrument, whether or not thun due, with any excess paid W Borrower, {f Bocrower abandons the
Propesy. or does #ot snswer within 30 diys o notice from Lender that the insurance carrier has offered 1 settbe a claim, then
Lender may collect iho-insurance provecds, Lender may pse the proceeds (o repair or restore the Property or o pay sunn
secused by this Security tnstrument, whether or not then due. The 3i-day peried will begin when the netice is given.

Linless Lender and Domower otherwise agree n writing. any application of preceeds to principal shadl net exicnd or
posipone the due date of the menthly paymenis referred toin pagagraphs 1 and 2 or change e amount of the paymems 110
under puragraph 21 the Property s acquired by Lender, Borrower’s right to any iasurance policies and preceeds resaliing from
damage to the Property prior w the pogaisition stiall piss to Lender to the extent of the sums secured by this Secunty listrnent
immediately prior to the acquisition,

6. Occupancy, Preservation, Mainteiaice und Prodection of 1he Property; Boreower's Lo Application; Leuscholds.
Borrower shadl occupy. establish, and use the Baoperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and sfail continue te ovcppy, he Property as Borrower's princigal residence for mt leisd ane year after
the date of ocoupaney, unless Leader otherwise ageeersy writing, shich consent shalt not be anreasonably waldield. o piless
exienuating circumstances exist which e beyond Boposwer's wontrol, Botrower shidl not destroy, dioage or ngpanr the
Progerty, afow the Property to deterivnie, or comtmin waste-an the Property, Borrower shall be i delaukt o any jigiciture
action or procecding, whether civil or criminal, is begun tha!_in venders goad faith judgment could result in fiu'!'ut:’u? the
Property or otherwise suaterially impair the Fren created by s Secrrity Tnstrument or Lender’s securtly intesest. Borrofeer may
cure sucl a defaull and remsiate, as provided i paragraph 18, by cilesiag the action o proceeding 1 be dismissed witl g rehing
that, in Lender's good fuith determuriggion, precludes forfensre of e Lorrower’s interest i the Properiy ar other imilerial
impuitment of the Yien created by this Security Instrunreat ar Lender’s Gevurity interest. Borrower stiadl alve be i deliult o
Borrower, dusing the loar application process, pave materially Talse or inacearatoia/ormation o5 stateraents 1o Lender tor Githed
to provide Lender with any material information] in connection with the loan evidencad by the Note, inchading, but not linined!
to, representations concerning Borrower s oceupiney of the Property as a principal risdenve. 18 this Security Instrument is oe o
leasehold, Borrower shall comply with alk the provisions of the lease. 18 Borrower dwizaites fee titke to the Property, the
leasehold and the fee titde shall not merpe unless Lender agrees to the merger 1n writing

7. Protection of Lendur's Rights in the ¥roperty, [F Borrower Tuils to perform the covianits and agreaments contiatsed i1
this Sccurity Instrument, or there is a legal progeeding thet may significantly affect Lender’s iighas 1o the Propenty fsuch s a
proceeding in bankruptey, probate. [or condemnation or forteiture or to enfarce Jaws o regubiationss, sien Lender nmy o ol
pay for whatever is necessary Lo pratect the value of the Property wid Lender's rights in the Property_Lender’s aclions may
include paying any sumes secured by o lien which has priority aver this Security Instrument, appeaing m court, aying
reasongble allimneys’ fees and entering on the Property o make repairs. Although Lender may sake action uider his paragraph
7, bemder does aat hieve to do so.

Any amounts dishursed by Lcinder under this puragraph 7 shall beeome udditional debr of Borrower seeured by this
Security Instrument, Unless Borrower and Lewder agree to other terms of payment, these amounis shitt] bear intesest from the
date of disburserment at the Note rite i shall be payable, with interest. wpon police from Lender to Borrower teguesting
payment.

8. Mortguge deverance, 1Y [Lender reyuired inonigage isurince us a condition of making the loan secured by dus Securigy
Insteument, Borrower shail pay the preaimms required to maintain the mortgage imwrance in effect. 1M, for any reason, the
mrortgage insurance coverage reguired by Lender lapses or ceases 1o be in effect, Borrower shall puay the premivims seguired to
obtain coverage substaatially equivalen to the morigage insueance previously in effect, al a cost substantially equivalent ki the
cost 1o Borrower of the mortgspe insurance previously in effect, from an alternate moitgage insurer approved by Lender, 11
substantiatly equivalent mongage insurance coveruge is not avaitable, Borrower shall pay 10 Lender cach month @ swm equal to
one-twelfth of the yearly mortgage insurance prewmium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender wilt accept, use amd retain these payments as a foss reserve in dicu of morgage imsurance. Loss reserve

Form 3014 9130
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THES ALUUSTARLE RATE RIDBER s nusde this 20TH day of JULY Jte 93 ind i
incorporared into and shall be deemed to amend and supplemeat the Mortgage, Deed al Trust on Secony Beed ithe
“Security Instrument’ ) ol the same date givenrs by the undersigned (the V' Borrower™ ) to secure Borrower s Adjustable

Rarte Note fthe Now' 1 to STANDARD FEDERAL BANK FOR SAVI NGS
tthe “*Lender'' ) of the samie date and covering the property described

e the Security Tnstroment and {ovited ai:

LINCOLNWOOD IL HBULGS

[Praperey Adaress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LINITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

6425 N TRUMBULL

ADDITIONAT COVENANTS. In addivion 1o the covenants and agreements made in the Securily Inutrument,
Borrower and i.ender further covenant and agree as follows:

A, ENTEREST RATZ. AND MONTHLY PAYMENT UHANGES
The Mote provides For an (nitalinterest rate ol 4 7950 9%, The Note provides for chisagees o the interest rate il the

monthiy payiments, as Toligas:
4, INTEREST RATE AND MAOMNTHLY PAYMENT CHANGES

(A) Thange Dates
The interest rate | will pay may chigdge on the first dayof - AUGUST 1, Li9 94  and onthat day
every 12th month thereafier. Lach date oi wiich my interest rate could change is calied a "Change Date. ™

£iB) The Index

Beginning with the first Change Date, tidnrerest rate will he based on an Index. The “lndes™ is the weekly
average yield on Enited States Treasury securit os adjusted to a constant maturity of 1 year, as macle available by
the Federal Reserve Hoard. The most recent Index/Ggare aviailiable as of the date 45 days belore each Change Dale

is calied the “*Cuncut Index.™
I the Index is no longer avililable, the Note Holder wil)l choose a new index which i based apon comparable

3358606

information. The Note Holtder will give mie notice of i choice.

(C)y Caleulation of (Cheanges

Before each Change Date, the Note Holder will caleulate @y tew inlerest rate by adding TWO ARND
- ONE HALF percentage points {2, 50 B} to the Zedarem Index. The Note Fiolder will then round
the result of this addition 10 the nearvst one-cighth of one percentagegoint {0, 125%), Subject to the imits stated
in Secrion 4(D) below, this rounded amoun will be my new interest rarzuutil the next Change Date.

The Note Holder will then determine the amount of the momhly payment that would be safficient 1o repay
the unpatisl principal thar 3 am expected 1o owe ol the Change Date in Full o7 e manurity date at my new inleres
rate in substantially equal payments, The resull of this caleulation will be the Gew amoeant of iy monthiy payment,

(D) Limits on Interest Rate Changes
The interest rale 1 am required (o pay at the frst Change Date will not be grearer ihan
2.750 %, Thereafter, miv interest rafe will never be increased or decreased on iy single Change Date by

more than two percentage poinis (2.0%) From the rate of interest 1 have been paying for the precidiog uelve inonths. My
P f I ¢ ¥
.

f.7 50 0% 1 less than

interest rale will never be greater than 10.750

iE} Effective Date of Changes
My new interest rate will become etffective on each Change Date. | will pay the amount of ney/oow monthly

payment beginning on the first monthly payment date alier the Change Dage util the amount of my monthly pay-

ment changes again,

{F) Noutice of Changes
The Note Hobder will deliver or madl (oo me a noetice of any changes inomy interest rate and the anrouni of my

maonthly payment before the eitective diste of any change. The notice will include information reguired by law fo
be given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. 1t all or any part of the Property o any mileres!
in it is sold or transferred ¢or if a beneticial interest in Borrower is sold or transferred and Borroswer is not a natural
person} without lender’s prics writien consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender alse shall not excrcise this oplion if:
{a) Borrower causes (o be submitted 1o Lender information required by Lender to evaluate the intended transferce
as if a new loan were heing made to the trunsferee; and (hy Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreenent By this Securi-
ty Instrumeni is acceplable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transieree Lo sign an ass amption agreement that is accepl-
able 10 Lender and that ohligates the transferee to keep all the pronrises and agreements made in the Note and in
this Security Instrument. Borrower wili contirue to be obligated under the Note aind this Security Enstrument unless

Lender releases Borrower in wriling.
MULTIBTATE ACJUSTABLE RATE RIDEH A6k 3 X0 000 0050 KRG M A Yt Wl B2t I oedlndadl 2 X 203 203 X0 X X gk FaX Kl X X
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