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DOWNERS GROVE, IL 60515

RECORD AND RETURN TO:

EDGEMARR BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

3051 QAK GROVE
DOWNERS GROVE, ILLINOIS 60515

mevim e {Spate Above This Lise Fer Racording Date} -- RO

MORTGAGE 93586079

9093-0249°%¢

THIS MORTGAGE (*Secur'y lnstrument”) js givenon  JULY 19, 1993 . The mortgagor is
RANDALL J. OLECA
AND MARY ANN OLECH, HUSBAND AND WIFE

W R Graerd o e b e

(*Borsowss™). This Security Instrument ix given b ‘
EDGEMARK BANK LOMBARD dbeo ZDGEMARK MORTGAGE COHPGRATIQNr R RAR

which is organized and existing under the laws of THE STATZ OF ILLINOIS .amlwhosé
wddross is 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 ("Cender”), Borrower owes Lender the principal sum of
TWO HUNDRED FOURTEEN THQUSAMND

AND 007100 Dollars (U.S. §  214,000,00 )

This debt is evidenced by Borrower's note dated the same date as this "mcv ity Instrument {*Note®), which provides for
monthly payments, with the full debt, if not paid sarlier, due and payable on AUCUST 1, 2023

This Security lnstrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all rencwa]n,
exiensions sad modifications of the Note; (b) the paymen! of all other sums, with in erest, advanced uniler puragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's (ovenants snd agreements under this
Securily Instrument and the Note. For this purpese, Borrower does hereby morigage, grant and convey 1o Lender the following

described property located in COOK Cousty, [Ninois:
LOT 138 IN PLUM GROVE HILLS, UNIT THREE BEING A SUBDIVISIGN OF PART OF

THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IH COOK COUNTY, ILLINCIS.
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02-27-107-015

which has the address of 746 CARRIAGEWAY COURT, PALATINE |S1reql, City],
inod 60067 . ")
Eilinods (2ip Code] ("Properly Address"); _
ors 1009
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8. Harard or PropefTy InsOrefice. Borfowel & i\ b ow ehisting or hercafter erocted on the

Properly insured against los by fire, hazardy included within the term “extended coversge” and any other hazards, including
Hoods or flooding, for which Lender requizes insurence. Thin sosarance shall be muintéined in the amounts and for the periods
that Lendor roquires. The insurance carricr providing the insursnce shali bo chosen by Borrower mubject to [endor's approval
which shall not be unreasonably withheld. If Borrower fuils to muintain coveruge describod above, Londer iy, at Lender's
aption, obtain coverage to protect Lendec’s rights in the Propery in weeordunce with parugraph 7,

All insurance policies and renewals shall be acceptable W Lender and shall include « standard mortgage clause. |ender
shall have the right to hold the policies and renewals. 1f Lender requites, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice Lo the insurance carrier and Lender.
[under muy make proof of loss if not made prompily hy Borrower.

Unless Londer and Borrower otherwixe agroe in wnling, insurunce procosds shatl be applied to rostaration or repuir of the
Progerty damaged, if the restoration of repair is economic ally feanible and Lender's security is nof fessencd. IF the restoration or
repair is not economically feasible or Lender’s socurity would be leasened, the insurance proceeds shall be applicd to the suma
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandony the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offersd 10 seltle u claim, then
Lender may coboet the insurunce proceeds. Lender may use the proceeds to cepair or restore the Propery or & pay sums
wocured by thin Secvsity [natrument, whether ot not then due. The 30-day period will begin when the notice is given.

Unless Lender ans Borrower otherwise sgree in writing, any application of procesds to principal shall not extend
postpone the due date «f t'ic monthly payments referred (0 in paragraphs | and 2 or change the amount uf the payments. I
under paragraph 21 the Preouev is acquired by Lender, Borrower's right to any insurance policies and procosds resulting from
damage to the Property prior ko P acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn:

6. Occupancy, Preservation, Mrimensnce and Profection of the Property; Borrower's Loan Application; Leascholds.
Borrawer shakf occupy, establish, and use the Property as Borrower's principal cesidence within sixty days aller the execution of
this Security Instrument and sball continue (0 occupy the Property as Bosrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwis agrees in writing, which consent shall not be unreasonahly withheld, or unless
extenuating circumstances exist which are beyond Dorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorste, or comimit-wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun i in Lender’s good faith judgment could result in forfeiture of the
Property or otherwiso materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided in parsgraph 18, by causing the sclion or procecding to be dismiksed with & ruling
that, in Lender's good fuith determination, preciudes forfeiture of the Borrower's interest in the Property or other materiai
impairment of the lien created by this Secunity Instrument or Lender’s security intesest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or'inscourste information or statements to Lender {or failed
to provide Lender with any material information} in connection with the loan cvidenced by the Note, including, but not himited
10, representations conceming Borrower's occupincy of the Property as e priscipatresidence. I this Security Instrument 1s on ¢
teaschold, Borrower shall comply with all the provisions of the iease, If Barrowsr acquires fee title to the Property, the
leasehold and the fee title shail nol merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Progerty. If Borruwer fails to perform ta covenants and agreements contained un
this Security Instrument, or there is # legal proceeding that may significantly affect Lender’s nights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws o regulitions), then Lender may do und
pay for whatever is ecessery to protect the value of the Properly and Lender's rights in the Mropony. Lender's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, eppaaring in court, paying
reasonahle altomeys' fees and entering on the Property to make repairs. Although Lender may take aclon vader thik paragraph
7, Lender does not have o do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Borrowes pecurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. 11 Lender requirec mortgage insurance & a condition of making the loan seccured by this Security
instrument, Borrgwer shall pay the premuums required (o muintain the nortgege tnsurance in effect. I, for any reason, the
mortgage insurance covernge required by Leader lapses or ceases Lo bo in cffect, Borrower shall pay the premivme coquirad Lo
oltain coverage substantislly equivalent lo the morigage insurance previously in effect, at & cost substantislly equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morgage insurer spproved by Leader. If
substantially equivalont morgage insurance coverage is not availuble, Borzower shal) pay to Leader each month & sum equai to
one-twelfth of the yerrly mortgage insurance premium being paid by Borrower when the insurance coverage lapsad or ceased to
be in effect. Lender will accept, use and rotain these payments as # loss reserve in liew of mortgage insurance. Lows reserve
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17. Transfer of the PM!N QREEHLGJA)L& [GIQB th Property or any interest in it

is sold or transferred (or if 8 beneficial interast in Boreower is yold pr transferrod and Burrower is not @ natursl person) wilhiut
Lender's prior writlen consent, Lander may, &t ité option, require immediate payment in full of wll sums secured by thiv
Security Instrument. However, this option shall not b exercised by Londer if excrcise is prohibiled hy federal lsw ax of the date
of this Secunity lnstrumeat.

If Leadar exercises this optioa, Lender shall give Borrower nolice of acceleration, The notice shall provide a period of not
less than 30 days from the date the netice is delivered or mailed within which Borrowsr must pay all sums secured by this
Security Instrument, Jf Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedics
pecmitied by this Security lustrument without further natice of demand on Borrower.

18. Borrower's Right to Reinstute. If Borrower meets cortsin conditions, Borrower shall huve the right to heve
enforconwent of this Security Instrement discontinued at any fime prioe to the earlior of: () 5 duys (or such other period as
applicable law may specify for reinstatecnent) before sals of the Properly pursuant to any power of sle containest in this
Security Instrument; or (b) entry of & judgment enfurcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which (hen would be due under this Security lustrument and the Note as if no acceleration hed occurred; (h)
cures any default of any other covenants or agrecments; (c) pays all expenses incucred in enfoscing this Security Instrument,
including, but net Viiited to, reasonuble attorneys’ fees; and (d) tukes such action as Lender may reasonably require to assure
that the fiea of this Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums wecured hy
this Security Instrumeridt shall continue unchsnged. Upon reinstatement by Borrower, thix Secunty Instrument and the
obligations sccured hereny ahill remain fully effective w if no aceeleration had occurred. However, this night to reinstate shall
not apply in the case of acceteittion under paragraph 7.

19. Sale of Note; Changs o Loan Servicer. The Note or a partial interest in the Note (together with this Secuniy
Instrument) may be sold one o mare tiames without prior notice (o Borrower. A sale may result in a change in the entity (known
a5 the "Loan Servicor™) that colleets nwordily puyments dus under the Note and this Security Iestrument. Thero also muy be onie
or more changos of the Loan Servicor unvoiriod 10 & dale of the Note. If there in a change of the Loan Services, Borrower will he
given written notice of the change in wecordance with paragraph 14 above snd applicable law, The notice wall stato the name and
adidress of the new Loun Servicer and the addicis i which payments should be made. The notice will also contain any wiher
information required by applicable law.

20. Hazardous Substances. Borrower shall noi‘ciuce or permit the presence, use, disposal, storage, of release of any
Hazardous Substsnces on or in the Propedy. Borrower sheli-not do, nor allow anyone else 1o do, anything affacting the
Property that ig in violation of any Environmental Law. Ths preceding two sentences shall not apply to the presence, use, of
storage on the Property of smaf] quantities of Hazardous Substinc.s that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender writien notice of any investigstion, cluim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Propert; sad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, I Borrower leams, of is notified by iy governmental or regulstory suthonty, that
any removal or other remediation of any Hazardous Substunce aflecting the Property ix necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviroomental Law.

As usod in this parageaph 20, “Huzardous Substances” are those substances defiied &s tonic or huzardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, other flammublu or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive matenals. As used in
this parsgraph 20, "Environmental Law™ means federal laws and laws of the junsdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree a8 follows:

21. Acceleration; Remedies, Lender shall give notice 40 Borrower prior to sceeieration followive Parrivwer’s breach
of any covenant or agreement in this Security Tnstrument (but not prior (o aeceleration under puragraph 17 unless
applicable law provides otherwise). The nolice shall specify: (a) the defuult; (b) the action required to cure the defaull;
{¢) a date, not less than 30 days from the dute the notice is given to Borcower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceieration of the sums
secured by this Security Instrument, foreclosure by judiciz) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right Lo assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower {0 acceleration und foreclosure. IF the defuult is not cured on
or before the date specified in the notice, Lender, ui ils opiion, way require immediate puyment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entifled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homesterd, Borrower waives ali right of homeatead sxemptior in the Property. Form °1" 1?;3
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THIS ADJUSTABLE RATE FIDER Is made this 19TH doy of JULY ,19 93 ,andis

incorporated Infc and shall be desmad to smend and supplemant the Mortgags, Doead of Trust or Sasurity Daed {the
*Security Instrumant?) of the same dste given by the undersigned (the *Borrower”) to securs Borrowaer's Adlustsbla Rate

Note (the "Note”! to
EDGEMARE BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
{tha "Lander”] of tha sama date and covering the property describad In the Securlty instrumert and iocated at:

746 CARRIAGEWAY COURT, PALATINE, ILLINCIS 60067

(eruper ty Acxirens )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MLUIST PAY.

ADDITIONAL COVENANTS. In sddition to the sovenanis and agresmaents made in tho Sacurity insirumant, Borrowsr and

Lander furthar oLvar ant and agres as foliows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
Ths Note providas foc Zeinitisl Interest rats of 5.2500 %. Thea Note provides for changes la the intarest rate and

the monthiy paymants, «s 7allows:

4. INTEREST RATE AND P.OMTHLY PAYMENT CHANGES

{A)} Change Dates
The interast rate | wlil pay may chungs on the first dey of AUGUST 1 ,1994 | and on that day
svary 12th month thersatter. Each date o0 which miy interast rats coutd changs is called a “Changs Date.”

(8] The Index

Baginning with the first Change Date, my atereut rate will be based on an Index. The "index” is the weakly sversga

yleld on United States Trassury sscuritiss adjust’d lo & conatant maturity of 1 year, as mada avaiisble by the Federsl
Rossrve Board. The most recent Index flgure sviliszle sz of the date 45 days before sach Changs Data in called tha

*Currant index.”
If the Index I3 no longet available, the Nole Holder vrill chaoce & new Index which s basad upon comparable

informaticn. The Note Holder will give mes notice ol this oraigr.

{C) Calculation of Changes
Before aach Change Date, the Note Holder will calculate my naw ‘aterest rate by sdding TWC AND
THREE FQURTHS parcentages points [ 2. 75007 v} to the Current index. The Nots Holder will then

raund the resuit of this additian to the pasrsst ans--sighth of ane percrn’oge point (0. 125%). Subjsct fo the iimits statea
In Section (D) below, this roundesd amount will ba my naw Interest rate untll Y next Change Date.

The Note Holder wiil than determine the amount of tha monthly paymar i that would ba sutficlent to repay the unpaid
principal that | am expuctsd to ows at tha Change Date in full on the maturify d7(r sl my naw intorest rate in substantislly

squal paymants. The result of this calfculation will be the new amount of my manhiy payment.

{D} Limits on interast Rata Changes
The Intarest rate | sm required to pay at tha first Change Date will not be greater thean 7.2500 % orless than
3.2500 % Tharealter, my interest rate wlll never be incressad or uscr~-sed on any single Change

Date by mors than two parcentage paints [2.0%) rom the rats of interast | have basn paylig for the preceding twelva

months. My interest rats will naver be greater than 11,2500 %,

(E) Effective Date of Changes
My new Interest rata will bacome effactive on aach Change Date. | will pay the smount of my hao: Jaunthly payment

beglnning an the first monthly payment dats after the Changs Date untll the smount of my manthly paymicmt changas agsin.

{F} Motice st Changes

The Nots Holder will daliver or mail to me a notice of any changes ln my Interest rate and the smount of my manthiy
paymaent before the affective date of any changas. The notige will Include information required by law (o be glven me and
also the title and talophona number of & parsan who will sngwer any guastion F may hsve regarding the notice.

B. TRANSFER O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sacurlty Instrumant Is amanded 1o read as fallows:
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 1f 8l or sny part of the Proparty or any

interest (m it is sold or transfarred {or il & benaficist interest in Borrowsr is sold or transferrad and Barrower is not a
naturat parson) without Lender's prior written tonsent, Lender may, ot its opltion, raquire immaeadiate Daymant in full of alt
sums securad by this Sscurlty instrumant. Howaver, thiz cgtion shall act be sxereisad by Lender it axereise Is prohibitad
by federal law as of the dats of this Security instrument. Lander also shall not exercise this option i {a} Borrower causes
io be submiited to Lender Information reguirsd by Lender to evaluate the intended transtares 2 11 » new loan wars baing
made to the transteres; snd [b) Lendar ressonably detsrmines that Lander's seeurity witi not be impaired by the o
sspumption and that tha risk of 8 bresch of any covamant or gresment in this Bacurily Instrumont is scaepigble fo Lender.

MULTISTATE ADJUSTABLE AATE RIDER—ARM §—2 - 8ingle Family—Fennie Mus/Freddia Mao Usiform inatrument OPS 408
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of JULY .
1993 . and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Desd
of Trust or Securlty Dead lths "Security Instrument’} of the same date, given by ths undersigned Ithe
*Borrower”l to secure Borrower's Note 10
EDGEMARK DBANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
{the “Lender’] of the same date and covering the Property described in the Sacurity Ingtrument snd
locatsd at:
746 CARRIAGEWAY COURT, PALATINE, ILLINOIS 60067

{proper ty kodeess|
The Property includes, but ls not limited to, 8 parcel of land improved with & dwaslling, togethsr with
other such parcels and certain common areas snd facilities, as described n

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration”).

The Proper(y is a part of 2 plannsd unit development known as
PLUM GROVE HILLS
Homs of Placned Unilt Development |

{the "PUD".. /Tte Property aiso Includes Borrower's interest in the homsowners asscclation or
esguivalent entily ‘cwning or managing the common areas and facliities of the PUD (tha "Owners
Assoclation'} ara *)»--uses, benefits and proceeds of Borrowoer's interest. '

PUD COVENAN'S. ‘n addition to the covenants snd agreemesnts made In the Securlty Instrument,
Borrower and Lender fur ther covenant and agree as follows:

A PUD OBLIGATIUCN:  Borrower shall perform all of Borrower's cbligations under the PUDs
Constltuent Documents. The -“Constltuent Documenis” are the: i} Declaration; (il articles of
incorporation, trust instrumrnt or. any squivelant document which craatas the Owners Association; and
{ilit any by-laws or other rulss O reguiations of the Owners Assoclation. Borrower shafl promptly pay,
whan due, all duss and assessmen’s mposed pursuant to the Constlituent Documents.

B. HAZARD INSURANCE. Sc ong as the Owners Assoclation maintains, with a generally accepted
insurance carrier, & "master” or "biaxot" policy insuring the Property which is satisfactory 16 Lender
and which provides insurance covesoa In the amounta, for the periods, and against the hazards
Lender raquires, Including Fira and hazart's ‘acluded within the term *axtanded caverage,” than:

{t Lender walves the provision ki Jniform Covenant 2 for the monthly payment to Lendar of
the yearly premium Installments for hazard insicance on the Property; and

{ii} Borrowsr's obligatich under Uniform Covenant § to maintain harard insurance coverags on
the Property is desmed satisfied to the extent ‘na' the required coverage is provided by the Gwners

Association policy.
Borrower shall give Lender prompt notice of 7, lapse in requirad hazard Insurshce coverage

provided by the master or blanket policy.

In the eavent of a distribution of hazard insurance proceeds In lisu of restoration or repair
following m loss to the Property, or to common areas en’ racilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shali be paid to Laender. Lander shall apply the proceads tc the
sums securad by the Security Instrument, with any excess pall to Lorrower.

C. PUBLIC LIABILITY INSURANCE. Barrowaer shail take such araons as may be raasonable to insura
that the Owners Association maintains & public lability Insuranco pllley acceptable in form, amount,
and extant of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cialm for dimanes, direct or consequential,
payable to Borrower in connaction with any condemnation or other tzking of all or any part of the
Property or the common areas and facilities of the PUD, or for sanv- conveyance in lieu of
condemnation, ara hereby assigned and shall be paid to Lender. Such prcceeds shell be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform <ovenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, excapt after notice to Lerder and with Lendar's
prlor writtan consent, either partitlon or subdivide the Property or consent to:

{l} the abandonment or termination of tha PUD, except for abandonment or terninition reguired by
law It the case of substantlal destructlon by fire or other casualty or in the cass of a taking by

condemnation or eminent domain;
{} any amendment to any provision of the “Constituent Documents” It the provision ls for tha

express banefit of Lender;

{1li) termination of professional management and assumpticn of self-management of the Owners
Assoclation; or

(iv} any actlon which would have the effact of rendering the public labillty insurance coverage
maintained by the Owners Asgoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessmenta when dus, then Lsnder may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of
Borrower sacured by the Securlty Instrument. Unless Borrower and Lender agres to other terms of
payment, thesa amounts shall bear interest from the date of discursament at the Note rate snd shall be
payable, with Interesi, upon notice from Lender to Borrower raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contalned in this PUD

Rider. —

LL J. OL i Borrewss
Jag Qur? Fitcs g

{aet}

Sorrower MARY BNH OLECH Bemawer
Form 3150 8/80 orP8 1073
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