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THIS MORTGAGE {"Security Instrument”) is givea om JULY 23 ., 1993
The Mortgagor ia
LA VERN SCOTLZ-)1.EVY, A MARRIED WOMAN
whose sddress is PEFL RO TS R
PRy AT R L o R P R T AN TR e

7413 5. YATES L

CHICAGO, IL 60649 L LT P
{*Borrowur(s) ™). "Thih Seldvky Toktnumeok is given o

BIRMINGHAM BANCORP MUR.JGAGE CORPORATION,

A MICHIGAN CORPORATION .

which ia orgunized and eximing unde: ths lsws of THE STATE OF MICHIGAN . mnd whose
sddrénn in 6230 ORCHARD LAKI '°AD, SBUITE 280

WEST BLOOMFIELD, MI 48322 Cloander™). Borrawer owes Lender the principal siun ot
STIXTY FIVE THOUSAND FOUR HUNLRED AND NOJ100-=wrmecw o e e e e e e e e e
Dollars (U.5. $ 65,400.00 ). This debt is evidenced hy Borrower's note dated the same date as
this Security Instrument ("Note"), which provides fol wonthly payments, with the full debt, if not paid earlier, duc and payable on

AUGUST 1, 2023 . This Security lnstrement secures to Lender: (a) the repayment of

the debt ovidencod by the Note, with interest, and all renewsi;-extensions and modifications of the Note; (b) the payment of all other
sums, with interest, sdvanced under Paragraph 6 to protecs the cocurity of this Security Instrument; and {c) the performance of
Borrower's covenants wd sgresments under this Security Instumant and the Note. For this purpose, Borrower does herehy
mortgage, grant and convey to Leader the following described piojeity locuted in

CHICAGO CITY COOK County, THinnis:

LOT 20 IN BLOCK 9 IN COTTAGE GROVE HEIGHTS, BEIG A SUBDIVISION
OF PARTS OF THE NHORTH 172 OF SECTIONS 10 AND 11, TUWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIOULAN, IN

COOK COUNTY, ILLINOIS.
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“
25-11-112~-033 {;
2 (

whicil hay the address of %752 S. ELLIS CHICAGDO
{Streat} iCoy}
ITLLINOIS 60628 {"Property Address"};
iStatsl 1Zm Coded

TOGETHER WITH all the improvements aow or hercafier orociod on the property, and all vasemants, appurtenances, and fixtures
now of hureafter a part of the property. All replacements and additions shall alsr be covered by this Security Instrument. Al of the
foregoing is reforred to in this Security [nsirument ws the "Property™,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has the right 1o mortgage, grand

and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower wurrants and will
defend gencrally the title io the Property against all claims mnd demands, subject 0 any encumbrances of record.

E FHA-92116 (5/91}
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the progecds (o the principal :H MIQE‘OFFHL QJA L’lhtelQJm&thich wre referred toin Puragruph

2, ot thange the amount of such payments. Any excose procesds aver an amount fequired to puy all owtstunding indebledness under
the Note and this Security Instrument shail be paid to the entity logally enlitled thercto,
8. Fecs. Lender may collect fees anal churges authorized by the Socretary.
9. Grounds for Acceleration of Debi.
(n) Default, Lender may, eacopl as Limited by reguietions issued by the Secretary in the case of payment detaulty, require
immediate payment in (Ull of all sums secured by this Security Instrument if:
(i) Borrowoer defaukts by failing W pay in full any monthly payment required by this Securily Instrument prior o or

on the dus date sf the next monthly payment, or
{ii} Borrower dofaults by fsiling, for a pericd of thirty days, to perform any other obligations contemed in this Security

Instrument.
{h)} Sale Without Credit Approval. Lender shall, if permitied by upplicable law and with the prior approval of the
Scerotary, require immediate payment in full of all the sums secured by this Security Instrument if:
(1) All or part of the Property, or a beneficiul inlerest in & trusl owning atl or purt of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property iv not occupied by the purchaser or grantee es his or ber principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not heen approved in accordance with the requirements of
the Secretary.
(¢) Nao Waiver. 1f circumsiances occur that would permit Lensder to require immediate payment in full, bul Lender does not
require such onyments, Londer doon not waive itn righls with respect (o subsequent events.
(d) Regulations of HUD Secrelary. In many circumstances regulations issued by the Secretary will limit Lendec’s cights,
in the case of payvisnt dofuults, to require immediste payment in full and foreclose if not paid.  This Secunity Tnstrument
dooes not autharize soi=loeration or foreclosure if not permitted by regulations of the Secretary.
(¢} Mortgage No’ I aved. Borrower agrees that should this Sccurity Instrument and the Note secured therchy not be
eligible fur insurance Undor the National Housing Act within - 60 from the date hereaf, bLender may,
At its aption and notwitheisning anything in Paragraph 9, require immedinte peyment in full of all sums secired by thig
Security Instrument. A wridel statement of any suthorized agent of the Secretary dated subsequent to
60 from the dute heroot, declining o insure this Secarity instruinsent and the Note
secured fherehy, shalt be decimed Copbedive prout of such ineligibility. Notwilthstanding the foregoing, this option may nit
be excrcised hy Lender when the unszailability of insurance is solely due (o Lender's fatlure L remit a maortgage insuirunce
premium to the Secretary.

10. Reinstatement. Borrower has & righi to e reinstated if Lender has reqoired immediste payment in tull because of Borrower's
failure to pay an amount due under the Note or thic Socurity Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Bzirsver shall teader in & lump sum wll emounts required to bring Boreower's
account current including, to the extent they sre obligsdins of Borrower under this Secunity Instrument, foreclosure costs and
reasongble and customary attorneys® fees snd expenses jwoperly associnted with the foreclosure proceeding. Upon reinstaternent
by Borrower, this Security Instrument and the obligatious thiat secures shall remain in effect as if Lender had not required
immedinte payment in full. However, Lender is not required to pormit reinstatement if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two yearsiravediately proceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iir) reinstatement will adversely affect
the priority of the lien created by this Security Instrunwent,

11. Borrower Not Released; Forbearunce By Lender Not a Waiter. Extension of the time of payment or modification of
amortization of the sums secured by this Securily Instrument granted by L order to any successor in interest of Borrower shall nat
operate to release the liability of the original Borruwer or Borrower's success s in interest. Lender shall not be required to commence
proceedings Rgainst any successor in interest of refuse to extend time for prymert.or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mede by the orgi'ml Eprrower or Borrower™s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waives of or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. 1he sGvenants and agreements of this Security
Instrument shall bind and henefit the successors and assigns of Leador and Borrower, subi~t 10 the provisions of Paragraph 9.b.
Borrower's covenants and agroements sball be joint aod severil. Any Borrower whe co-sig s s Securily Instrament bt does not
execute the Note: (a) is co-signing this Secunily Instrument only to mortgage, graol and canwy thut Borrowes's interest in the
Property under the terms of this Security Instrument; (b} is not personully obligated to pay the cums secured by this Secunty
Instrument; and (o} agrees that Lender and any other Borrower may agree to extend, modify, forbear o7 make any sccomnkxiations
with regurd to the terms of this Securily Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be giver by Sebivenng it or by madling 11
by fiest class mail ualess applicable law requires use of snother method. The notice shall be directed to Vie, Property Address or
any other address Borrower designates by notice to Lender.  Any novice to Lender shall be given by first clres mail to Lender's
address stated herein or any address Lender designates by notice lo Borrower.  Any aotice provided for in this Szcurity Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

*14. Governing Law; Severabilily. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clauss of this Secunty Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared to be severable.

15, Burrower's Copy. Borrower shall be given one conformwd copy of this Security Instrument,

16. Assignmesnt of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propedy. -
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Propery o

pay the rents to Lender or Lender's agents. However, prior to Lender’s notice 1o Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
beaefit of Lender and Borrower. This assignment of rents constitules an ahsclute assignment and net an assignmen for additiona)
securily only.

If Lendar gives notice of breach to Borcowor: (a) all rents received by Borrower shall be held by Borrower as frustee for henefit
of Lender only, to be applisd to the sums socuced hy the Security Jlastrumont; (b} Lender shald be entithad to collect and receive ull
of the rents of the Property; und (c) each tenant of the Property shall pay ail renty due and unpeid o Lender or Lender's agent on

Lender’s written demand to the tenant.
Bomrower has not executed any prior aasignment of the rents and has not and wil] pot perform any act that would prevent Lender

from exerciding its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintuin the Property before or after giving notice of breach to
Borrower. However, Lender or s judicially appointed receiver may do so at any time there is a breach.  Any application of rents
dhail not cere or waive any defaull or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
weminate when the debt sacured by the Securily Instrumenst is psid in full.
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