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FHA Case No.
State of 1llinois MORTGAGE 131:7154301 703

THIS MORTGAGE ("Security Instrument®) is made on JUNE 25, 1993, The Mortgagor is JUAN MORENO and DEBORANL
MORENO, HIS WIFE ("Borrower®). Thix Security Instrument is given to FLEET MORTGAGE CORP,, which is organized and
existing under the iaws of THE STATE OF RHODE ISLAND, and whose addross is 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WiSCONSIN 3224 ("Lender"). Borrower owes Lender the principal sum of SEVENTY-NINE THOUSAND FIVE
HUNDRED SIXTEEN_AND 00/100ths Dollars (U.5.$79,516.00). This dobt is evidenced by Borrower's note duted the same dats as
this Security Instrumeni (*/iote”), which provides for monihly payments, with the full debt, it not paid earlisr, due und payable on
JULY 1, 2023. This Securcy ‘netrument secures to Lender: {(a) the repayment of the dept evidenced by the Note, with interest, and
all renewals, extensions and riodifications; (b) the payment of all other sums, with interest, advanced under parsgraph 6 to protect
tho security of this Security Jascumont; and (c) the performance of Borrower's covenunis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deacribed

property located in COOK County, IMmais:

LOT 119 AND 120 IN BLOCK 15 IN BART i. STEWART'S SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 1, TOWNSH”¢ 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDEAN, IN COOK COUNTY, I7.L1IHOIS,

PIN 19-81-311-022
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which has the address of 4457 SOUTH ALBANY, CHICAGO IStreet, Cityj . {2
——

llinois 60632 IZip Code] (" Property Address”);
“

TOGETHER WITH all the improvements now or hereafter erectod on the properly, and i eas=ments, righis, appurtenances, (o~
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures nd w or hereafler a part of the o}
property. All replacements and additions shall alko be covered by this Security Instrument. Al ol lae fomegoing is referred to in wlim
this Security Instrument as the “Property.” (!

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and bas the fight to morigage, grant -
and convey the Property and that the Property is unencumbered, except for encumbrunces of record. Borroives warrants and will
defend generally the title to the Property against all claims and demands, subiect to any encumbrances of record.

t. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and inlerest as set forth in the Nots and any late charges, an instaliment of any (a) taxes and special asscssments
levied or to be levied against the Property, (b) leasshold payments ur ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly instailment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an wmount sufficient (0 maintain an sdditionsl balance of not mare than ane-sixth of the estimated amounts. The full
annuai amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust o pay items {a), (b), and (c) before they become delinquent.

If at any time the tolal of the payments held by Lender for items (a), (b}, and (c), together with the future monthly payments for
such items payabls to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to puy such items when due, and if payments on the Note are current, then Lender shall sither refund the excens
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by,
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b}, or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the dsh:thc
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A~ used in this Security Instrumenl, *Secretary” moana the Secrelary of Housing and Urban Doveiopment or his of her designes,
In any year in which the Lender must pay s morigage insurance premium (o the Secretary, each monthly payment shall also include
eithe.: (i) an instalimeat of the annual mortgsge insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
insteac of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance promium shall be in an amount sufficient to accumulste the full annual mortgage insurance premium with
Lende. one month prior o the date the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instruinet is hold by the Secretary, each monthly charge shall be in an smount equal to one-twelfth of vne-half percent of the
outstandir.g principal balance due on the Note.

If Rorrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for afl instaliments for itema (a), (b), and (c) and any mortgege insurance premium installment
that Lender has not become obligated to pay to the Secrolury, and Leader shall promptly refund any excess funds 1o Borrower.
Immediately prior to s foreclosure saje of ths Property or its scquisition by Lender, Borrower's account shall be credited with any

balance renwining for all inxtaliments for items (a), (b), and (c).

3. Application of Payitents. All payments under paragruphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium 1o be puid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the woathly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground renis, and fire, flood and other hazard insurance
premiums, a8 requird;

Thirg, & ‘nterest duc under the Note;

Fourth, 4 amortizziwor-»f the principal of the Note;

Fifth, w 1ate charges (. ynder the Note.

4. Fire, Flood and Ow:& Hazard Insurance. Borrower shal! insure sll improvements on the Property, whether now in
enistence or subsequently erecled,- sgainst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be'maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvemcnts vn the Property, viiether now in existence or subsequently erectod, against loss by floads to the extent required
by the Secretary. All insurunce shall be cziiied with companies approved by Lender. The insurance policies and any renewals shali
be beld by Lender and shall include loss peyakie clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lensier immediale notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directsd to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jcintly. All or any part of the insurunce proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtednes: ur der the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to prvj=yment of principal, or (b) to the restoration or repair of the damaged
Property. Any spplication of the proceeds 1o the principal sball.~ot extend or postpene the due date of the monthly payments which
are reforred to in paragraph 2, or change the amount of such bayments. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Securiy Justrument shall be paid to the entity legally entitled thersto.

In the event of foreclosure of this Security Instrument or other trausfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in furie shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the [rviperty; Borrower's Loan Application; Leaseholds.
Borrow-r shall occupy, establish, and use the Property as Borrower's prir:ipal residence within sixty days after the execution of
this Sc-urity Instrument and shall continue to occupy the Property as Borrower s piincipal residence for at least one year afler the
date of occupancy, unless the Secretary determines this requirement will cause nadue aardship for Borrower, or unless exilenusting
circums ances exist which are beyond Borrower's control. Borrower shall notily L:nders of any exienuating circumstancea,
Borrows r shall not commit waste or destroy, damage or substantiaily change the Projxr’y ar allow the Property io deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property’ s vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or sbandoiied ©roperty. Borrower shall also be in
default  f Borrower, during the loan application process, gave materially false or inaccurate info mation or statements to Lender (or
failed (1. provide Lender with any material information) in connection with the loan evidence(: by 'he Nole, including, but not
limited <0, representations concemning Borrower's occupancy of the Property as a principal residenca /4f Qis Security Instrument is
on a lershold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title (0 o Property, the leasehold
and fee itle shall not be merged uniess Lender agrees to the merger in writing.

6. C wrges to Borrower und Protection of Lender's Rights in the Property. Borrower shall paj s’ governmentai or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time direcily
to the ntity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's

request Jorrower shall promptly furnish to Lender receipts evidencing these payments,

If Birrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreem: 1ta contained in this Security Instrament, or there iu » legal proceeding that may significantly affect Leader's rights in the
Propen, (such us & proceeding in bankruptey, for condemnation or to onforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, inciuding payment of taxes, hazard

insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at tho option of Lenler,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in place of condemnation, ars hercby assigned and
shall be paid to Lender to the extent of the fuil amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinqueat amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which gre referred to in peragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all cutstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitfed thereto.
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9. Grounds for Acceleraution of Debt.
(2) Default, Leader may, oxcept as limitod by rogulations issued by the Secrotary in the case of payment dofaults, require
immediate paymont in full of all sums secured by this Security Instrumont if:
{i) Borrower defsults by failing to pay in fuli any monthly payment required by this Security Instrument prior to or on
the due dste of the noxt monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b} Sale Without Credit Approval. Lendoer shail, if pormitiod by spplicable law and with the prior approval of the
Secrotary, require immediate payment in full of all sums secured by this Security Instrumeat if:
(i) All or part of the Property, or a beneficial intarest in & trust owning all or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or graniee as bis or her principal residence, or the purchaser ar
grantee does 50 occupy the Property but hia or ber credit has not beea approved in accordance with the requirements of
the Secreiary.
{c) No Waiver. If circumstances occur that would permit Lender o require immediate payment in full, hut Leader does not
roquire such ;avments, Lender does not waive its rights with respect to subsequent cvonts.
(d) Regulationr of HUD Secretary. In many circumatances rogulations issued by the Secretary will limit Lender’s rights in
the case of payrient defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authotize acculeraiion or fareclosure if not permitied by rogulations of the Secretary.

(¢) Mortgage Not frawwed. Borrower agreea that should thin Security Instrument and the Note securad thereby not be
eligible for insurance wraess: the National Housing Act within 60 days from tho dafe hereof, Leader muay, at it option and
notwithstanding anything in paragruph 9, require immediato payment in full of all suma secured by this Security
Instrument. A written statz:sent of any authorized agent of the Secrotary dated subsequent to 60 days from the date hersof,
declining to insure this Security Instrument and the Note securod thereby, shall be deomed conclusive proof of such
ineligibility. Notwithstanding the firegoing. this option may not be exercised by Leader when the unavailability of
insurance ig solely due to Lender's failurs to, remit @ mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right v ‘o, reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under *lw-Note or this Security Instrument. This right applies even sfter foreclosure
proceedings are instituted. To reinstate the Security Last;visent, Borrower shall tender in a lump sum all amounts required to bring
Borrower's accouat current including, to the extent Riey are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees and erpeouses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and ths obligations that it secures shall remain in offect as if Lender had not
required immediate payment in full. However, Lender is no! required to permit reinstatement if: (i} Lender has accepied
reinstatement after the commencement of foreclosure proceedings v/ithin two years immediately preceding the commencement of a
current foreclosure proceeding, {ii) reinstatement will preclude forecioran on differeat grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instnyiorai.

11. Borrower Not Released; Forbearance By Lender Not & Waiv<:, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lende’ 10 (ny successor in interest of Burrower shall not
operate to releane the liability of the originul Borrower or Borrower's successor in interest. Leader shall not be required to
commmence procesdings agminst any successor in interest of rofuse 1o extond time for s 'ment or otherwise mexdify amortization of
the sums socured by this Security Instrument by reason of any demund mado by the oripine! Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be & waivir of o1 preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Severul Liahility; Co-Signers. The covenants and agreemenis of this Security
Instrument shall bind wnd benefit the successory and mssigns of Lender and Borrower, subjoct Lo the urovisions of paragraph 9.h.
Borrower's covenanis and sgreements shall be joint and several. Any Borrower who co-signs this Secyirit, instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Terrower's interest in the
Property under the terms of this Security Instrument; (b) is not porsonally obligated to pay the sums secrred by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make ainy accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower pravided for in this Security Instrument shall bo given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shail be directed to the Properly Address or any
other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemext to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. Thix Sccurity Tnstrument ahall be governed by federul law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note aro declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally ssaigns and transfers to Lender all the rents and revenues of the Property.
Borrower avthorizes Lender or Lender's agents to collect the rents and revenues and herchy directs cach tenant of the Progerty to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and not an assignment for additional

security only.
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Il Leader givea notice of breach to Borrower: (a) sll rents roceived by Borrower shall be hefd by Borrower ax trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shail ba entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay ail rents due and unpaid to Leader or Lender’s agent on

Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents arxi has not and will not perform any act that would provent Lender
from exercising its righta under this paragraph 16.

Londer shall not be required to enter upon, ke control of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially sppointed receiver may do so at any time there is u broach. Any application of renis
shall not cure or waive any default or invalidate any other right or remexly of Lender. This assignment of reats of the Property

shall torminate when the debt secured by the Security Instrument is psid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

17. Foreclosure Procedure. If Lender requires immediute payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedien
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Relense. Upci payment of all sums secured by this Security Instrument., Lender shail release this Security Instrumont
without charge to Poirover. Borrower shall pay any recordation costs.

19. Waiver of Hores’ond. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Securi’y Tnstrument. 1f one or more riders are executed by Borrower and recorded together with this Socurity
Instrument, the covenants =7 <ach such rider shall be incorporated into and shall amend and supplement the covenants and
sgreements of this Security Instoupint as if the rider(s) were a part of this Security Instrument.

[Check applicable box(ea)}
(J Condominium Rider U] Graduated Paymont Ridor ClOther [Specify)
{JPlanned Unit Developme ni Rider O} Growing Bquity Rider

BY SIGNING BELOW, RBorrower accepls anc agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

( ;7/;24[}’/;7/ - W.&

[
YA Bone 3 N Gror—

F £30RAN MORENO

STATE OF ILLINOIS, COOK County ss;

I, \é’/!ﬂ—\é’_& & jj& [ &S'Tl/r‘/ , & Notary Public in and for r.0 County and state do herehy certify that
JUAN MORENO and DEBORAI MORENO, 11IS WIFE, personally known to me to be the s4ine jerson{s) whose nams(s) subscribed
to the foregoing instrument, uppeared before me this day in person, and acknowledged that =t~ (e _L/_ signed and deliversd the said

Pj ’

instrument as free and voluntary act, for the uses and purposes therein set fon.h‘"‘ -
Given under my hand and official seal, this ('Wb? day of ;OL‘!‘ Q , 19 ?j .

gj 7
My Commission Expires: (@a——«"— 5 47/ o
ﬂury Public ~

“YOFFICIAL SEALYa
) E AUGUSTYN

MY COMMISSION EXP: 11/25/94

This Insirumeat was prepared by:

GREG McLAUGHLIN FOR:
Flaet Mortgage Corp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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