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MORTGAGE

THIS MORTGAGE ("Security Instrumsnt™) Is giverton July 16, 1993 . The mortgagor Is
ALAN J. ZUREK, A BACHTLOR and THERESA M. FLETCHER, A SPINSTER

{Borrower’).
This Securlty tnstrument is givento WESTAMERICA MORTGAGE COMPANY,
A GCOLORADO CORPORAIIEN ‘
which (s organized and existing unizi thelaws of THE STATL OF COLORADD , and whose address la
NEGh & YOSEMITE ST., Sulad 460, ENGLEWQOD, COLOKADO 40111 {"Lender’.

Borrower owas Lender the principal sum ¢1° Fighty 51a Thousand Four Hundrod Fifty Dollars and nn/100
Dollars (U.S. $ 86.450. 00 }. This debt s

evidenced by Borrower's note dated the san:e date as this Security Instrument (*Note"), which provides for monthly

payments, with the fult debt, if not paid earier, due and payableon August 1, 2023 . This Security
Instrumant sacures to Lander: (a) the repayment o’ tha riebt evidenced by the Note, with interest, and all renewals,

axtansions and modHications of the Note; (b) the payr.:ait of all othar sums, with intarest. advanced under paragraph 7
to protect the security of this Security Instrument; and \c) 1% performance of Borrower's covenants and agreemants
under this Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey 1o
Lender the following described property located in C00K

County, linois:

LOGT 46 IN GILBERT AND WOLF'S RESUBDIVISION DF CIRIVAIN LOTS IN BLOCKS 1, Z AND
9 [N FREDERICK H. BARTLETT'S 61ST STREET AGO{Vi0K, A SUBOIYVISION IN THE WEST
3/2 OF THE SOUTH WEST 1/4 OF SECTIQH 17, TOVHSHIP-58 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COURTY, ILLAACIS.

TAX 10 #19-17-311-020-C000

which has the address of §0A3 SOUTH MDBILE AVENUE CHICAGD
[Straet] {City)

Minoils BOE38 (‘Property Address”);
{Zip Code)
TOGETHER WITH all the improvements now or herealter erected on the propeny, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty Instrument. All of the loregoing Is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawluily seised of the esiate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record.
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. { &

2
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UNOFFICIAL CORY.g sonure .

All insurance policies and renewals shall be acceptabia to Lender and shall include & standard mortgage clause.
Lender shalt have the right to hold the palicles and ranewals. If Lendar requiras, Borrower shall promptly give to Lender
all recaipts of paid premiums and ranewal notices. in the event of loss, Barrower shall give prompt notice to the
Insurance carrier and Lander. Lender may make proof of loss tf not made promptly by Borrower.

Uniaas Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appiled to restoration or refalr
ol the Property damaged, if the restoration or repalr is economically feasibie and Lender's security la not lessened, if the
restaration or rapair is not economically feasible or Lender's security watild be lessened, the insurance proceeds shall
be appiied to tha sums secured by this Security Instrument, whether or not then due, with any excess pald to Barrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
hag offered to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proteeds to repair
or restorg the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lenier #nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duse date of the monthly paymants reterred to in paragraphs 1 and 2 or change the amount of the
payments. {f under paragraph 21 the Property Is acquired by Lender, Barrower's right to any Insurance policies and
proceseds rasuiting from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums
secured by this Security insin:ment immediately prior to the acquisttion.

8. Occupancy, Pregervatic:, Maintenance and Protection of tha Property; Borrower's Loan Application;
Leaseholds. Borrower shall accuny, astabiish, and use the Property as Barrower's principal residence wilhin sixty days
after the execution of this Security inztumaent and shall continue to occupy the Propenty as Borrower's principal
residence for ai least one year aftar tnc ¢fate of occupancy, unlass Lender otherwise agrees In writing, which consant
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower’s conlrol.
Borrower shall not destroy, damage or impalr the Property, allow tha Property to detariorate, or commit waste on the
Property. Borrower shall be in defauit if any forieit sre action or proceeding, whether clivil or criminal, Is begun that in
Lender's good faith fudgment could result in forreliuie nf the Property or otherwise materlally impalr the lien created by
this Security Instrument or Lender's security interest=orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding tc be ri'amissed with a ruling that, in Lender's good faith
datermination, precludes forfeiture of the Borrower's interest .nt the Praperty or ather material impalrment of the lien
created by this Security Instruimant or Lender's security Imeras:. Borrower shall also be in default if Borrower, during the
loan appiication process, gave materlally falge or Inaccurate iitzrmatlon or statements to Lender (or failed to provide
Lendar with any material information) in connection with the loai evienced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Praperty us-a principal residence. i this Security Instrument is
on a leasehold, Borrower shall comply with afl the provisions of the lea 2. It Borrower acruires fee title to the Property,
the Isasehold and the fes litie shall not merge unless Lender agrees to the rerger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perinrm the covenants and agreements
contalned in this Sacurlty instrumant, or there Is a legal proceading that may slqnticanily affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeitura or to enforce laws or
regulations), than Lender may do and pay for whatever Is necessary to protect the velue of the Property and Lender's
rights In the Property. Laender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in coutt, paying reasonabie aftorneys' fees and entering on tie Property to make
repairs. Aithough Lercdler may lake action under this paragraph 7, Lender does not have 1o U0 =0

Any amounts disbursad by Lender under this paragraph 7 shall bacome additional debt of dritnwer secured by
this Security Instrumem. Unless Borrower and Lender agree to other terms of payment, these amoi ity shall bear
interest from the date of disbursement at the Note rate and shail be payabie, with Intarest, upon notive itom Lender to
Borrower requesling payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shail pay the pramiums required 1o maintain the martgage insurance in effect. It, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously In sffect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previausly in effect, from an alternate
mongage Insurer approved by Lender. if substantislly equivalent mortgage insurance coverage is not available,
Borrower shail pay to Lender each month a sum equal 1o one-twelith of the yearly mongage insurance premium baing -
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and ratain these
payments as & loss reserve in lieu of morigage insurance. Loss reserve payments may no fonger be required, atthe
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss raserve, until the requirement tor mortgage Insurance ends -
in accardance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, thia option shall not be exarcised by Lender {f axercise i prohiblied by
lecdleral law as of the date of this Security Instrument.

If Lender exercises this optian, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is defivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notica or demand on Borrow/er.

18. Borrower’s Right to Reinatate. If Borrower maets certain conditions, Barrower shall have the right to have
enforcament of this Security Instrument discontinued at any time prior to the eariler of. (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or () entry of a judgment enforcing this Sacurity instrument. Those cordhlons are that
Barrower: (a) pays Lender all sums which then would be due under this Securlty Instrumant and tha Note as # no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and {d) takes such action
as Lender may reasonably require to assure that tha lien of this Security Instrument, Lendar’s rights in the Praperty and
Barrower's obligat'an to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemant by Boirnwer, this Security Instrumaent and the obligations secured hereby shalt remain fully effective aa i
no acceleration had oczurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or ricre times without prior notice to Borrower. A sale may result In a change in the entity
(known as the “Loan Servicer”) t'at collects monthly payments due under the Note and this Securlty Instrument. There
also may be one or more changas of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writte 1 natice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be
made. The notice will alsc contain any othe” information required by applicable law.

20. Hazardous Substances. Borrower siizii riot cause or parmit the presence, use, disposal, storags, or release of
any Hazardous Substances on or In the Propenty. Surrower shall not do, nor allow anyone else to do, anything affeciing
the Property that Is In violation of any Environmeantai 1aw. The preceding two sentences shall not apply ta the presence,
use, or storage on the Property of small quantities ot hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Proparty.

Borrower shall promptiy give Lender written notice of any ir vestigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency o private party involving the Property and any Hazardous Substance or
Ervironmantal Law of which Borrower has actual knawledge. If Boirower learns, or Is notified by any governmental or
regulatory autharity, that any removal or other remediation of any Hazardous Substance affecting the Proparty Is
necessary, Borrower shall promptly take all necessary remedial action<-iit accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subs:ancas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, other flammable or toxic
petroleum products, toxlc pesticides and herbicides, volatlle solvents. materialc cortaining asbestos or formaldehyde,
and radioactive materlais. As used In this paragraph 20, “Environmental Law® means iaderal laws and laws of the
jurisdiction where the Praperty is located that relate to health, safety or environmentel protection.

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as-ollows:

21. Acceteration; Remedies. Lender shall give notice 1o Borrower prior 10 accelera.lor f-!lowing Botrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o accelerzdrna under paragraph
17 unless applicable law provides otherwise). The notice shall spacify: (a) the defauit; (b) thx sction required to
cure the default; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, k¥ which the
default must be cured; and (d) that failure to cure the default on or before the date specified in tha notice may (O
resuft in acceleration of the sums secured by this Security Ingtrument, foreclosure by judicial proceeding and .o
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the .
right to asser! in the foreclosure proceeding the non-existence of & detault or any other defense of Borrowerto (47
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at it }
option may require immediate payment in full of all sums secured by this Security Instrument without further  :La
demand and may foreclose this Security Instrument by Judicial praceeding. Lender shall be entitied to collect ali_7
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to, NI
reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs. i

23. Waiver of Homestead. Borrower waives all right ot homestead exemption in the Propenty.
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