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MORTGAGE
930008404
THIS MOKTGAGE ("Securiiy Instrument”) is givenon  JULY 15, 1993 . The mortgagor is
JOE C. MARTINEZ, MPAFRIED TOC
YOLANDA MARTINEZ %
DEFT 01 EE(,URDIHG 43

("Borrower”). This Security Instrunient ta given to - Tz }?%1 RRN ')953 ”7/ {ﬁf 73 %7'9451-
ALLIANCE MORTGAGE CORP. "ﬂUK'C{]UHT'I' R‘PBRDE.R

which 1s organized und existing under the laws of THE STATE OF ILLINOIS , and whose
widress v 4413 WEST ROOSEVELT

HILLSIDE, ILLINCIS 60162 i"Lender*). Burrower owes Lender the principal sum of
EIGHTY ONE THOUSAND

AND 00/100 Dollars (U.S. § 81,000.00 )
This debt 15 evidenced by Borrower’s note dated the same date as this Security Instrument (*Note"), which providos for
munthly payments, with the full debt, if not paid earlier, due and paysble on —PAIGUST 1, 2023
This Secunity [nstrument secures to Lender: (a) the repayment of the debt evidenced by iz Note, with interest, and all mnewalt.
extenstons and moditications of the Note; (b) the payinent of all other sums, with irwics!, advanced under paragraph 7 to
protect the secunty of this Secunty instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Bosrower does hersbhy mortgage, grant and cunvey to Lendzr the following
described peoperty located in COOK County, Hinois;
LOT 11 IN MC CORMICK ESTATES SUBDIVISION OF BLOCK 5 (EXCE?" THE NORTH

125 FEET OF THE WEST 250 FEET) OF S. J. WALKER'S SUBDIVISIGN OF THE
NORTH EAST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 13 EAS{ OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

**YOLANDA MARTINEZ IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
16-25-206-006

which bas the address of 2725 WEST 23RD STREET, CHICAGO Strewt, CHy ,
Hhinens 60608 {"Property Address”);
Zlp Code

DPB 1089
ILLINOIS-Singla Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Paga 10t6 Form 3014 9/90
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. 8. Husrd or I'rupt'ru: Nues 1 rrobver B IA I s MExynlmg or herestter erected on the
Property insueed ngainst foss by fite, hazsrds included within the tgrm “extended coverige” and any tther hozands, wcluding
Hoods or Hooding, for which Lender requires insurance. This insurance shall b taintained in the amounts and for the penods
thut 1ender requires. The insurance carrier providing the insumnce shall be chosen by Borrower subject to Lender's approval
which shall not be unrensonably withheld. 1f Borrower fails 1o muintmn coversge described above, Lender may, at Lender's
option, oblin coverage o protect Lendes 's cights 1a the Praperty i accordanve with parsgruph 7.

All wsurance policies and renewals shal) be acceptable to Lender und shall include w standard morlguge clause, Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
padd premiwms und renewal notices. [n the event of loss, Burrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may tnake prood of luss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damuged, it the resturation or cepair is coonomically fewsible and Lendur’s security is nat lessened. [f the restoration or
repair 15 not econumucally feasible or Lender's security would be lessened, e insurance procecds shall be apphicd to the sunis
sceured by this Security (nstrument, whether o1 aot then due, with any vxeess paid to Borrower. 1t Horrower abandons the
Property, or does not answer within 30 duys a notice from Lender that the insurance carrier has offered (o setile s cluim, then
Lender may collectthe insurance procecds. Lender may use the proceeds o jepsir or restore the Property or lo puy sums
sectired by this Secuiiy Instrument, whether or not then doe. The 30-day period will begin when the notice 1s given.

Uniess Lender and-Borrower otherwise agres in writing, sny spplication of procecds (o principal shall not extend or
postpone the due dage 62, munthly payments referred 1o in puagraphs | and 2 or change the amount of the paymenis. it
undr paragraph 21 the Fropey, is sequiced by Lender, Borower's nght to any insurance policies snd proceeds resulting from
darage to the Property prior to 1€ sequisition shadl pass t Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisiticn,

6. Occupancy, Preservation, Maintunance und Protection of the Property; Borrower’s Loun Application; Leaseholds.
Barrower shull occupy, establish, and use4b2 Property us Bosrower's principal residence within sixty duys after the exeention of
this Security Jnstrument and shall continue W xeupy the Property as Borrower's principal tesidence lur at lesst one year ufter
the date ot occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circunstances exist which are beyond Borrower’s control. Barrower shall ot destray, dumuge or unpair the
Property, allow the Property to detenorate, or commicwaste on the Propesty. Borrower shall be in default if uny torfeiture
action or proceeding, whether civil or coiminal, is begun that.in Lender’s good taith judgment could result o forfuiture of the
Property or otherwise materially impatr the lien created by (ms Secunty Instrument or Lender's securily interest. Bosrower muy
cure such a detault and reinstate, as provided in parsgraph 18, by causing the action or proceeding to be dismissed with a ruling
that, 10 Lender's good tasth determunation, precludes forfeiture it the Borrower's inferest in the Property or olher matenial

mparment of the lien created by this Security Instrument or Leni¢'s socurity interest. Borrower shall also bu in delanit of

Burrower, dunng the loan application progess, gave muterially fafse or viecurate information or stalements to Lender (or fuiled
t provide Lender with any malerial information) 1n connection with the-luan evidenced by the Note, including, but not limited
ta, representations concerning Borrower's ovcupancy uf the Property as & principal rsidence. If this Security Instrument is on a
beasehald, Borrower shall comply with all the provisions of the lease. [f Borrotser acquires fee title to the Property, the
feasehold and the tee ttle shall not merge unless Lender agrees 10 the merger IR wriviip

7. Protection of Lender’s Rights in the Property. It Borrower fuils to pertorm the civenants and agreements contained in
thir Secunity Instrument, or there 1s u tegal proceeding that may signiticantly affect Lender's'rights in the Property (such as 8
proceading ain bankrupley, probate, for condemnation or forfeiture ur o enforce laws or regulations), then Lender muy do and
pay tor whatever is necessary (o protect the value of the Property and Lender’s rights in the Vroresiy, Lender's actions may
include paying any sums secured by u lien which has priority over this Security Instrument, @ppeaning in cour, paying
reasonable attomneys’ fees and entering on the Property to make repairs. Although Lender may take acain under this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional deht of Borrower secured by this
Seeunty Instrument. Unless Borrower and Lender sgree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall bo pavable, with interest, upon natics from Leador to Borrower requesting
payment,

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintuin the mortgago insurance in effect. If, for any reason, the
morlgage tnsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiumy required to

obtain coverage substantially equivalent to the mortgage insurance previously in atfect, at a cost substuntially equivalent 1o the

cost o Borrower ol the mortgage insurance previously in eftect, from an alternale mortgage insurer approved by Lender. [F
substanlially equivalent mortgage insurance coverage 1s not available, Borrower shall pay to Lender esch month u sum equal to
one-twelith uf the yeerly monigage insurance premium being psid by Borrower when the insurance coverage lupsed or ceased to

be in eltect. Lender will accept, use and retain these payments a8 a loss reserve in lien of mortgage nsurance. Loss reserve
OP3 1081
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F7. Uramster of the I’rtler!N uQIMElEtLL.ClIIIUAILL IQIQ BML Property o uny miboresd i o
is wold vr transterred (or it a benglicial interest in Borrower 15 sold or transferred and Bprrower 15510t & natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate pyment in’ ful) of sll sums secured by this
Secunty [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedorud luw as of the date
o thys Security [nstrument.

it Lender exercises this option, Lender shall give Borrower notice of acceluration. The notice shall provide & period of nol
less than 30 days from the date the notice is delivered or mailed within which Borrowor must pay all sums secured by this
Security (nstrument. [f Bosrower tails to pay these sums prior to the expirtion of this period, Lender may invoke uny remedies
permittud by this Security Instrument without fusther notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the night to have
enturcoment of this Security Instrument discontinued at uny time prior to the cartier oft {1} 5 days (or such other period us
apphicable Tow may specity for reinstatement) before sale of the Property pursuant to any power of salo contwined in this
Secunty Instrument; or (bY entry of 8 judgiment enforcing this Security Instrument. Those conditions wre that Hogrower: (u) puy-
Lendes all summs which then would be due under this Secunty Invrutent snd the Note s if no acceleration had necarred; (h)
curen auy deduult of wny other covenanls or agreements; (¢} puys all expenses incurred in entoreing thix Security Instrnment.
including, but not Nmeted 1o, reasonable attorneys” tees; and (d) takes such action as Lender muy reasonably requise o assure
that the lien of thts Seeurity [nstrument, Lender's rights in the Property and Borrower's obligation to pay the suins secured by
this Security Insteument shall continue unchanged. Upon reinstutement by Borrower, this Sceurity Instrument and  the
obtigations secured herepy SRl renmun fubly ettective as o no ueceleralion hid oceureed. However, this nght o reinstale shall
not apply in the vase of aceekation under paragraph 17,

19. Sule of Note; Change oS Loun Servicer, The Note or a parited inlerest 1n the Note (together with this Secunity
Instrument) may be sold ane or mon taes without prior notice to Borrawer. A sale may result in o change in the entity (known
as the "Loan Servicer”) that collects moriiily payments due under the Note and this Secunty Instrument, There also may be one
ar more chunges of the Loan Servicer unréwied to a sufe of the Note, If there is a change of the Loun Servicer, Borrower will be
given written sotice of the change in accorbngs with paragriph 14 above und upplicable law. The notice will state the nume and
address of the new Loan Servicer und the addiensie which payments sheuld be made, The notice will also contan any other
information required hy applicable law.

20. $uzardous Substances, Borrower shall noiCase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower she'l-not do, nor allow anyone clse to do, anything affecting the
Property that s in violation of any Environmental Law. Th: preceding two sentences shall not apply to the presence, use, or
sorge on the Property of smafl quantities of Hazardous Substiness, that are generally recognized to be appropriate 1o normal
residential uses and to mantensnee of the Property.

Horrower shall promptly give Lender written notice of any mvestigation, claim, demand, Jawstit or other action by any
governmental or regulatory agency or private party involving the Property endany Hazurdous Substunce or Environmontal Law
of which Borrower has uctual knowledge. [f Borrower leams, or is notitied by auy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
wll necessary remedial actions in accordance with Environmental Law.

As usedd in this paragraph 20, “Hazardous Substances” are those substances defisied a8 toxic or hazardous substances by
Eavionmentsl Law and the following substances:  gasoline, kerosene, other flammable of_toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formsldehyde, and radioactive materials. Ax used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction whees tho Property s located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Barrower’s breach
of uny covenunt or agreement in this Security Instrument (hut not prior to aeceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to cure the default;
{¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the defuult on or hefore the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further ¢ ~
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the: s
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument withowt further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reusonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security [nstrument
without charge to Borrower.  Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives al) right of homesicad exemption in the Property. Form ""1’43 ‘?;g
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| 1-4 FAMILY RIDER |
i Asslgnmont of Rents

THIS 1-4 FAMILY RIDER is made this 15TH day ot JULY , 1993  andis
ncorporatad into and shalt be desmed te amand and supplement the Mortgage, Dead of Trust or Security Dasd ithe
“Sacurity Instrumant”} of tha samn date given by tha undersignaed (the “Dorrowar”) to sacure Borrower's Note to
ALLIANCE MORTGAGE CORP,

{the "Lendar') ot thy sama dato and covering the Property described in tha Security Instrument and located at:

2725 WEST 23RD STREET, CHICAGO, ILLINOIS 60608
(Broporty Audresy)

1-4 FAMILY COVZNANTS. In addition to the covanants and agrsements made in the Sscurlty instrumant,
Borrowar and Lender fuithzi 2avenant and sgres as foliows:

A. ADDITIONAL PROPEPATY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
describad in the Security Instruriert, the foliowing items are addad to the Property description, and shall also constitute
the Property covered by the Secur.iy Instrumant; bullding materials, appliancas and goods of every nature whatsosver now
or hersafter iccated in, on, cr used, cr irt=nded to be used in connaction with the Proparty, including, but not limited to,
those for the purposes of supplying or distributing hesting, cooling, slectricity, gas, water, sir and light, tire prevention and
axtinguishing apparatus, security and accesd conlrol apparatus, plumbing, bath tubs, water heatars, water closets, sinks,
ranges, stovas, rofrigerators, dishwashers, dis(ios.ls, washers, dryers, awnings, storm windows, storm doors, scrasns,
blinds, shadas, curtaing and curtsin rods, attachid miirors, cabinets, paneiiing and attached Hoor roverings now or
hareaftar attached to tha Property. all of which, includ ng raptacements and additions therata, shall be deamad to be and
ramsin 2 part of the Properfy coversd by the Security insttument. Al of the foregoing together with tha Property
deseoribed in the Security instrument (or the Inasshold estate if.(ns Security Instrument is on a laasehold) ere referred to In
this 1- 4 Famlly Ridsr and the Saourlly Inatrumant as the “Propero.’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sank, agres to or make a changs in ths
usa 0f the Praperty or its zoning alassifieation, unfass Lendsr has agresd in writing to the change. Borrowar shall comply
with sl laws, ordinancas, raguistions and requiraments of sny governmcrial bodv applicable to the Property.

C. SUBORDINATE LIENS. Excapt as permitted by fedarsl law, Borriwar rhatl not sllow any lien infarior to the
Saautity Instrumant to be perfacted agsinst the Property without Lender’s prior wit*lon permission.

D. RENT LOSS INSURANCE. Borrowsr shall maintain Insurance aguinst raxe (csy in addition to the other hazards
for which insurance is raquired by Uniform Covenant 5.

E. "BORRQWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1B is dyltad.

F. BORROWER'S OCCUPANCY. Unisss Lender and Borrawer otherwise agree In wriling, the first ssntence in
Uniform Covenant 8 cancerning Borrower's occupancy of the Property is deleted. All ramaining a0 e ints and agrsaments
sat forth in Uniform Covenant B shaifl remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrawar shait assign to Landsr a\l 1eases of the Property
and al} security deposits made in connection with |sasas of tha Property. Upon tha assignmant, Lander shiaii '1ave tha right
to modify, extand or terminate the existing leases and to axacute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “leass” shait mean “sublease” it tha Security Instrumaent is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absotuytaly
and unconditionally assigns and transfers to Landsr all the rents and revanues ¢“Rants”) of the Property, ragardless of to
whom ths Rants of the Property ars payable. Borrower suthorlzes Lander or Lender's agents to collact the Rants, and
agreas that aach tanant of the Propmerty shall pay the Rents to Lander or Lander’'s agents. However, Barrower shall racelve
the Rents untli (il Lander has given Barrowsr notice of default pursuant to paragraph 21 of the Security Instrumant and (il)
Lender has given notice to the tanantis} that the Rents are to be pald to Lender or Landar's agent. This assignimant of Rents
constitutas an sbsolute acsignment and not an assignment for additional seourity onfy.

MULTISTATE 1~4 FAMILY RIDER — Fannia Mae/Freddie Mac Uniorm tnstrumant Form 3170 8/80
MB-1372 7/91 3372 DPS 1082
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