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R * July 23, 1993
AORTCAGE 7D SECUE A REVOLVING CREDIT LOAM Park Ridge, I1.

NOTICE: THIS MORTGAGE MAY SECURE BORROMINGS MADE SUBSEQRENT TO A TRAMSFER OF THE PROPERTY

(herein "Borrower”), and FIRST STATE BANK ANO TRUST COMPANY OF PARK RIDGE
(harein "Bark™).

Borcowet, in conalderation of the {ndebtedness herein recitsd, grants, bargalns, sells and conveys, werrants
snd mortgages {unlens Sotrower i» a Trust, in which svant Borrower conveys, mortgages and quitclaims) unto Bank
and Bank's succedscie and assigns, the following Described proparty locatsd in the CITY

CRICAGO 2y County of __ COUK ., State of Illinois;

of

THE SOUTHEASTWRLY & FEET OF 10T 22 AND ALL OF LOT 23 1IN BLOCK 2, IN EDISON PARK,
IN SECTION 36, TOWNSEIP 41 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN.

PERMANENT INDEX NO. 09-3-4:7-030 DEPT-11 RECGRD TOR $39.50

» Tdabbs TRMN B17% 07/28/93 11121100
. 00518 w-—-93-3587958

93587558 . CODK COUNTY RECORDER

P
comonly known as:_6633 NORTH OLMSTED AVENUE, CHICAGO, “ILLINOLS 60631
Illinois (Herein "Property Address");

TO HAVE AND TO HOLD such property unto Bark and Bark's sUiCrasnrs and asalgna, forsver, together with all the
improvements now of heroafter arectad on the property, snd all ‘evsements, rights, appurtanances after acquired
title or reversion in and to the beds of ways, strests, avenues, uni alleys adjoinirg the Property, and rents
(subfsct howsver to the rights and authorities given herein to Barii'to collect and spply such rents), roysltios,
mireral, oil and gas rights and profits, water, water rights, and uater stock, lmsursnce and condemnation
proceeds, and all flxtures row or herpafter attached to the property, aill of which, including rsplacements and
additions thereto, shall he deemed to be and remain a part of the proparty cuvered by this Mortgage: and all of
the foreqoing, together with said property are herelnafter referted to as tha "“roperty”; ss to any property which
dogs nat constitute a flxture {as such term (3 defined in the Uniform Commercia. Ccta}, this Mortgage is hersby
deemed tc be, as well, a Security Aqreement under the Uniform Commercial Code for ine rucoose of cresting a
security Lnterest in such property, uhich Borrower hereby grants to Bank as Secursd Pirty {as such tarm is defined

in tha said Code);

Yo Secure to Bank on condition of the repayment of the indebtadness evidenced by an Agreerant and Disclosure
Statemant {"Agreement”) of sven date herewith and by Borrower's Varisble Intermst Rate Promissory Note (“Note") of
aven date harewith, in the principal sum of U.5.% 25,000,00 , Or 80 much thersaf as may be advanced ard
outstamuing, with interest thoveon, providing for monthly installments of interest, with the principal balance of

the Ingdabtedness, if not sconer paid or required to be peid, due and payable years from the date
thersaf; the payment of all other sums, with intsrest thereon, advanced in sccordsnce herewlth to protect tha
security of this Mortgage; and the performance of the covenants and agresments of Borrower contained harein and in
the fAgreement and tha Nots. The Agresmant, tha Note and this Mortqage are collectively referred to as the “Cregit
Documants”., The Nots evidences a "revolving credit” as defined in [llinols Statutes Chapter 17, Paragraph B405
and as otheruise amended. The lien of this Mortgagw secures payment of any existing indebtedness and future
advances made pursusnt to the Note, to the sams extent as Lf such future advences wers made on the dats of the
exscution of this Mortgsqe, without regard to uhether or not thers is any advance mede at ths time this Mortgsge
is sxecuted and without cegard as to whether or not there is any {ndebtedness outstanding at the Lime any advance

is mage.
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Notw) thatanding anything to the contrary herein, the Property shall include all of Sorrower’s right, title,
and interest in and to the resl property described above, uhether such right, title, and interest is acquired
before or after execution of this Mortgags.

Borrower covenants that Borrowsr ls the lswful owner of the estate in land hereby conveyed and has the right
to grant, convey and mottgage tha Property, and the Property is unencumbered except for encumorances of recerd.
Borrower {unless Borrower is a Trust) covenants that Sorrower warrants and will defend generally the title to the
Property against all claims and demands, subject to encumbrances of record. Borrower covenants that Borrower will
neither take nor permit any action to partitfon or subdivide the Property or otherwise change the legal
description of the Proparty or any part thereof, or change in any way the condition of title of the Property or
any part thersof.

Borrower ackaculacoges that the Note calls for a variasble interest rate, and that the Bark may, prior to the
expiration of the teri ~f Note, cancel future advences thereunder and/or require repeyment of the outstanaing

balance under the Note.
COVENANTS. GBorrower and Pink covenant and agree as follows:

1. PAYMENT OF PRINCIPAL oy INTEREST. Borrower shall promptly psy when due, in accordance with the terms
of the Nate, the principal anc interest oo the indebtedness evidenced by the Note, together with any late charges

and other charges impossd under ths Note,

2. APPLICATIDN OF PAYMENTS. LUnless apyljcable law requires otherwise, all payments receivec by Sank under
the Notes and this Mortgage shall be appllied by Bunk first in payment of ‘amounts payable to Bank by Borrower under
paragraphs 6 and 26 of this Mortgage, thert to intsieit payable pn the hote, then to other charges payable under
the Agreement, and then to the principal of the Note.

3. PRIOR MORTGAGES AMD CEEDS OF TRUST; CHARGES; LIXYS  Borrower shall fully and timely perform all of
Borrower's obligations under any mortgage, desd of trust or otiwe: security agresment with a lien uhich has or
appears to have any pricrity over this Mortgage, including Borrover s covenants to make any peyments wnen oue.
Borrower shall pay or cause to be paid, at least ten (10) days befors delinquency, all taxas, assessments ang
cther charges, fines and impositions attributable to the Property and a’l enwcumbrances, charges, loans, and lieng
{other than any prior first mortgage or deed of trust} on the Property wiic'i may sttain any priority over this
Mortgage, and leasehold payments or ground rents, if any. Borrower shall dollver to Bank upon its request,

receipts gvidencing such payment,

4, HAZARD INSURANCE, Borrower shall, at its cest, keep the improvements now exieting or hereafter erecteo
on the Property insured against ioss by fire, hazards included within the term "extendtd crverage", and such other
hazargs (collectively referred to as "Hezards") as Bark may require, Sorrower shall maintiirirszerd insurance for
the antire term of the Nota or such other periods as Bank may reauire and in an amount equal cn-the lesser of (&)
the maximum insurable value of ths Property or (B} the amount of the line of credit secured by ihis Mortgage plus
the outstanding amount of any obligation secured in priority ower this Mortgasge, but in no avent shell such

g)amunts be lass than the amount necagsary to satisfy the coinsurance requirement contained in the insurance

é}ollcy.

l;\ The Lnsurance carrier providing the insyrance shaell be chousen by Borrower subject to approval by Bank

Lﬂ{)prauidad » that such approval shall not be unreesonsbly withheld, All insurance policies and reneswals thereof

¢~shall ba in # form accepteble to Bank and shall include @ standsrd mortqage clause in favor of and {n a form

Caccepteble to Benk, Bank shall have the right to hold the policles and renewals thereof, subject to the terns of
any mortgage, deed of truast-or other security agreement with 3 lien which has or appears to have any priority ove:
thls Mortgage. [f Borrower makes the premium psyment directly, Borrower shall promptly furmish to Bamk all
renswal notices and, if rsquestad by Bark, sll receipts of said premiums. If policies and renswals are held by
any other parson, Borrowsr shall supply copies of such to Bank within ten (10) calengar days after {ssuarce.

In the event. of loss, Borrowsr shell give prompt notice to the insurance carrier and Bark, Bank may mexe
proaf of loas if not made promptly by Borrower.
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Subfect to the rights and tarms of any mortgage, deed of trust or othar security sgreemsnt with a lienm uhich
has or appears to hawe any priority over this Mortgage, the amounts collectsd by Socrower or Senk undet any Herard
tnsyzance pollcy may, at Bark's sole discration, either be applled to the Indebtedness secured by thle Mortgage
(aftur payment of all reasonale costs, sxpenses and attorneys’ fees necessarily paid or incurred by Bank snd
Borrower in this comnection) and {n such order as Bark may determine or he raisased to Borrowsr for use in
repairing or reconatructing the Property, ard Bank is hersby irrevocably suthorized to do any of the sbove. Such
application or relmase shail not cure or waive any default or notlce af default, under thls Mortgage or {nvalidste

-4

any act done pursusant to such notice.
[f tha Propecty is abanconed by forrowar, or Lf Borrowsr falls to respond to Bark in writing within thirty

(30) calendar days from the data natice L3 mailsd by Bank to Borrowst that the lnsurance carrier offers to settls
a claim Far insurance benaflts, Bank is {(rrevocably suthorlzed to settle the claim and to collect and apply the
insurance proceeds at Bank's sola option either toc restoration or repair of the Property or to the sums secuced by

this Mortgage.

1f the Property = acquired by Bank, all cioht, titls and interest of Borrower In and to any {nsurance

pollcies and in and fo ihe procesds therscf rasylting from damage to the Propsrty prior to such ssle or
acquisition shall become ‘A propecty of Bank to the extent of the sums secured by this Mortgege immediataly prior

to such sale or acquisition,

5. PRESERVATION AMD MAINVETAZY OF PROPERTY; LEASENHOLDS; CONDOMINIURS; PLAMMED UNIT OEVELOPMENTS.
Borrowers shall use, improve and maintain the Property in compliance with applicable laws, statutas, ordinances,
orders, requirements, decrees or reguiaiiuns, shall keep the Property in good condition and repair, including the
repair or restoration of any improvements o thwe Property which may be damaged or destroyed, shall not commit or
permit waste or permit impalrment or detarivration of the Property. If this Mortgags is on s unlt ina
condominlum or a planned unit devmliopment, Boricwes. shall promptly perform all of Borrower's ouligations under the
declacatlon or covenants creating or governing tha-Criogominium or planned unit dsvelopment, the by-laws and
regulations uf the condominium ar planned unit developmer®. and corstituant documents, all as may be amanded from
time to time. If 4 condeminium or plannad unit developient rider is exscuted by Sorrower and recorded tngethsr
with the Mortgage, the covenants and agreements of such riger shall be lncorporated into snd shall amend and
supplement the covenants and aguesments of this Mortgage as 17 tha rlder ware a part hereaf.

6. PROTECTION OF BANK'S SECURITY, If Borrower falls toc perfoom the covanants and agreements contained {n
this Mortgage or in the Credit Documents, or if any actlom or procswding ‘2 commenced which affscts Bark's
interest in the Propecty or the rights or powars of Bark, then 8ank witfout domand upon Borrower but upon notice
to Borrower pursuant to patagraph 11 hereof, may, without releasing Borrouet vom any obligation in this Mortqaga,
make such appearances, defend the action or proceeding, disburss such sums, including reasanable attorneys' fess,
and take such action as Bark ceems necessaty to protect the securlity of this Morciaga, If Bank hes required
mortgage insurance as a condition of making the loan secured by this Mortgage, Hotrraus: shell pay the premiums
required to maintain such insurance in affect until such time as the requirement for suc’i lnsurance terminates 1n

accordance with Borrower's ang Bank's written agreement or applicable law.

fry amounts dishursed by Bark pursuant to this paragraph 6, with interest tnereon at the lsie from time to
time Ln effect under the Note, shall become additinnal indebtedness of Borrower secured by this Mactzage. Unless
Barrover and Bank agree, in writing, to uther terms af paymsnt, such amounts shall be payable upon notice from
Bark to Borrower requesting payment thersof. Nothing contained In this paragraph 6 shall requira Bark to incur
any expense or take any action hersunder and any action taken shall nat rgleese SBorrower from any obligation in

this Mortgage,

7. INSPECTION. Bank may maks or cause to be made reasonable antries upon and lnspections of the Proparty,
provided that, sxcept In an emergency, Bark shall give Borrower notice pricr to any such inspaction specifying

reasonaple cause therefor related to Bark's Intersst in the Property,

8. COMDEMMATION. The proceeds of sy award or clalm for damages, direct or consequantial, in connectjion
with any condemnation or other taking of the Property, or part thereof, or for conveysnce in liey of condemnation,
are herevy assigned and shall be paid to Bark subject to the temns of any mortgage, deed of trust or other
security agreement with a lisn which nas priority over this Mortgage. Borrower agrees to execute such further
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documents as may be required by the condemnation authority to affectuste this paragraph, Banrk is harsey
irrevocably suthorized to apply or relesse such moneys received or make settlament for such noneys in the sams
manner and with the same affact as provided in this Mortgage for disposition or settlement of proceeds of Hazard
insurance. No settlement for condemnation damsges shall he made without Bank's prior written approval.

9, DORRIMER NOT RELEASED; FDREBEARAMCE BY BANK NDT A WAIVER, Extension of the time for payment, acceptance
by Bark of payrents other than according to the terms of the Note, modification in payment terms of the sums
secured by this Mortgage granted by Bark to any successor in interest of Borrower, or the waiver or failure to
axgTcise any right granted herein or under the Credit Documants shall not operate to release, in any manner, the
liability of the orlginal Borrower, Borrower's successors in interest, or any quarantor or surety thereof. Bank
shall not be required tc commence proceegings against such successor or refuse to extand time for psyment or
otheruise modify payment terms of the sums secuted by this Mortgage by reason of any demand mage by the original
Borrower and Borrower's successors in imterest, Bamk shall not be deemed, by any act of omission or commission,
to have walved any U7 Its rights or remedics nereunder unless such waiver is in writing and signet by Bank. Any
such waiver shall apply only to the extent specifically set forth in the writing. A weiver as to one event shall
not be construed as corcinving or as a waiver as to any other event, The procurement of insurance or the payment
of texes, other liens or <norges by Bark shall mot be a waiver of Bamk's right as otherwise provided in this
Mortgage to accelerate the raturity of the inoettedness secured by this Mortgege in the event of Borrower's
default under this Mortgage or/th= other Credit Documents.

10, SUCCESSORS AND ASSIGNS BOUMS: JUINT AMD SEVERAL LIASILITY; CO-SIGMERS; CAPTIONS, The covenants and
agreements herein contained shall bind, 7.0 the rights hereunger shall inure to, the respective successors, heirs,
legatees, devisees and assigns of Bank and Jorrower, subject to the orovisions of paragraph 16 herecf. All
covenants and agreements of Borrower (or Burrower's successors, heirs, lejetees, devisees ano assigns) shall te
Joint and several. Any horrower who co-3igns thie Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only to encumber that Borrower's interect ir’ the Property under the lien and terms of this Mortgage and
to releass homestead rights, if any, (b) is not persomally liabie on the Mote or uncer this Mortgage, and (c)
agrees that Bark and any other Borrower hereunder may ajree to extend, modify, forbear, or make any other
acconmodatlons with regard to the terms of this Mortgage or Lie Note, without that Borrower's consent and wittout
releasing that Borrowsr or mooifying this Mortgage as to that/Borrower's interest in the Property. The captions
and headings of the Paragraphs cf this Mcrtgage are for convenirice only and are not to be used te interpret or
define the provisions herecf. In this Mortgage, uwhenever the contsxt so requires, the masculine genger lrcludes
the feminine and/or reuter, and the singular number Includes the plucal.

11, MOTICES. Except for any notice required under aoplicable law to/os-qiven in another manner: [a) any
rotice tc Borrower {or Borrower's successcrs, heirs, legatees, gevisees and essigne) provided for in this Mortgage
shall be given by hand delivering it tc, or by mailing such notice by registered/(r certified mail addressed to,
Borrower {or Borrower's successors, heirs, legatees, devisees and assigns) at the Prioerty Addgress or at such
cther address as Borrower (or Borrower's successors, heirs, legatees, davisees and assipra; may designate by
written notice to Bamk as provided herein; and (b) any notice to Bark shall be given by recisszred or certified
mail to bark at 607 Devon Avenys, Park Ridge, IL 60068 or to such other address 23 Senk mey designate by
writtan notice to Borrower (or to Borrower's successors, heirs, legatees, devisees and assignu unich have provided
Bark with written notice of their axistance and address) as provided herein., Amy notice proviged “or in this
Mortgage shall be deemed to have been given on the date hand delivery is actually made or the date notice is

‘(Peposited into the U.5. mail system as registered or certified meil aodressed as provided in this paragraph 11,

g0

h 12, COVERNING LAW; SEVERABILITY. The Mortgage shall be governed by and interpretsd in accordance with the

(\lm of the State of Illinois. If any provision of this Mcrtgege shell be adjudged invelid, illegal, or

ﬂm&nfﬁrtﬂablﬂ by any court, such provision shall be deemed stricken from this Mortgege and the balsnce of the
rtgage shall be construed as if such provision had never been includsd. As used herain, "costs", "expenses™ ano

c)‘"attotneys' fees" lnclude all sums to the extent not prohibited by applicable lsw or limited nerein,

13. OORRIMER'S COPY. Borrowsr shsll be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after racordation hereof,
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‘14, AEPMEDIES CURLLATIVE. Bark may axercise wll of the rights and remadies provided in this Mortgege end 1n
the Credit Oocuments, ar which may be aveiloble to Bank by lew, and all such cights and ressdies shell he
cunulative snd concurrent, and mey be pursusd singly, successlvely or together, at Benk's sole discretion, snd mey
bk exercised as often as occasion therafor shall ogour. :
|

‘

15. EVENTS OF DEFALT.

a. lotice wyl Grace Period. An Event of Default will occur hereundsr upon the sxplration of the
applicable grace pariod, Lf any, after Bark gives written notice to Borrower of Borrowsr'a breach or violation of
Bqrrower's covenants under any of the Credit Jocuments and upon Borrower's failure to cure such bresch or
viplation, and ta provide Bank, during that grace period, if any, with svigance ressonably satisfsctory to it of
such cure, In each case, the grace period begins to run on the day afte: the notice is glven, and axplres st
11:58 g.m., Central time, on the last day of the period. If there is no grace period applicable to a particulsr
breach or viglation! e Event of Default will occur harsunder upon the giving of the sboue notice. Such notice
shail be glven to Borrruer in accordance with paragraph 11 hereof and shsll contain the fallowing information:

(1} the natute of Borroser's breach or violation: (2) the action, Lf any, requlred or permitted to cure such
breach or vioiatien; {3) *»e applicable grace period, if any, during which such bresch or violation myst be cured;
and (4) whether failure to cire such breach or violation within the spacified graca period, if any, will result in
accelaration of the sums secured Py this Mortgage and the potential foreclosure of this Mortgage. The notice
ahail further {nform Borrower of e cight, if any, under spplicable law, to rainstate his revolving line of

creglt under this Mortgage after accelsration,

b. Events of Oefaylt. Sel forth be'cw ' a list of aventa which, upon the lapse of the appllcehle grace
period, Lf any, will constitute fwvents of Defscit, (Applicable grace periods are sei forth parenthaticslly sftar
gach guent), The avents are: (1) Borrower faiis to pay whan gdue any amounts due under the Cred(t Oocuments:
{tnirty {30) day grace period); (2) Bank receives oriual knowledge that Borrower omltted material information in
Borrower's credit application or made any false or m.slezZing statements on Borrowar's cradit application (no
graca period); (3) Borrower dies or changes his or her erital status and transfers Borrower's lntarest in the
Property ta someone who elther (1} is not alsu a signatory of all tha Credit Documents (no grace period); or {(ii}
is a signatary of all the Credit Documents if such transfer, in-3ank's ressonsble judgment, meterially impalrs the
security for the line of credit described in the Credit Documenis .no grace period); {4) Borrower commits any
action ar inaction «hich adverssly affects the Property; (5} Borrcwe. files for bankruptcy, or bankrupltcy
proceedings are instituted against Borrower and nat dlsmizsed within aixt;(6Q} calendar gays, under any provision
of any atate or federal barkruptcy law in effect at the time of flling no orace period); (6) Borrower mekes an
assigrment for the benefit of his ar her creditors, becomes insoluent or barimys uynable ta mest his or her
obligations generally as they become cue (no grace period); (7} Borrower furibur uncumbers the Praperty, or
suffers a lien, claim of iien or encumbrance against tha Preperty {thirty (30) day ¢race period in which to ramove
the lien, claim of lien or encumbtance); {8) Borrower cefaults or an action ls filco slleging & defsult under any
cradit instrumgnt or mortgage evidencing or sscuring an obrligation of Borrower with priurily in right of payment
over the line aof credit described {n the (Credit Documents or whose lien has or agpears ‘o ww any priacity over

the lien hereof (no grace period), or any other creditor of Borrowsr attempts te {or actusi]; 7oes} seizs or d)
obtaln a writ of attachment against the Property (no grace period). )
g

R

¢. Rewediza (including freezing the line). In sddition to accelerstion of the indebtedness owing under
this Note permitted in the evant of my sale or transfer of, or gromise to sell or transfer, all or any part of the ;Eg
Proparty securing this Nota, or any intarust thersin, or any interest in the Trust uhlch holds title to the ch

Property, Lf anmy, which avents are specifically covered {n paragraph 8 af thia Note, Nots Holder msy, at its sole e
option, upon the occurrence of an Event of Defaylt, freezs or terminate the line, and, require me to make -
immediate full repayment of the unpaid principal balance of the line togsthar with accrusd but unpaig intearest and
other charges, If I Ffail to make such payment upon demand, Note Holdsr may instituts foreclosure procesdings or

pursua any ather remedy or remedles given to Note Holder by lew or under the Cradit Jocuments. As sdditional

specific pratection, notwithstanding any cther tarm of this Note, Note Holder, without declaring or assarting an

Evant of Default or invoking any of its ramegies pertaining to Events of Default, may {mmediataly and without

notice, freeze the line, upon the occurrance of sny evant erumerated in sub-paragraph 7o or persgraph 8 of this

Hote. Freezing the Line will not preclude Note Holder from subsequently exerclaing (ts call option pursuant to
paragragh 6 of this Note, or exercising any right or remedy set forth herein ar in any of the Credit Oocussnts,

5-
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16. TRAMSFER OF TWE PROPERTY. ! Borrower, or heneficiary of the Trust, if any, sells, conveys, assigns or
transfers, or promisas or contracts to sell, convey, assign or transfur, all or any part of the Property or any
interast tharein, including all or ary part of the benaficlal interest in the Trust, if any, or amends or
terminates any ground leases affectlng the Property, or if title to the Property, or any direct or indirect
intarest tharein, is othsrwise sold or transferred, veluntarily or inyoluntarily, ircluding without limitastion,
sale or transfar in any proceeding for foreclosure or judicial sals of the Property or benaficial interest in the
Trust, if any, in each case without Bark's prior written consent, Bank shall be entitled to immediately sccelerste
the ampunts due under the Note and declare all indebtedness secured by this Mortgage to be immedistely due and
payable as set forth in paragraph 17 of the Agreement, Failure to pay such indeptedness within ten (10) days
after rotice to Borrower of such acceleration shall constitute an Event of Default. Any use or attespted use by
Borrower of the reuvolving line of credit evidenced by the Agresment and the Note after Borrower's sale, transfer,
or promise to sell or transfer the Property or any direct or ingirect interest thereir, or amendment or
termination of any ground leases affecting the Property, shall constitute a separate Svent of Defaylt.

17. IMPAIRMEN( °T NOTE HOLDER'S RIGHTS

a. hen Line msy So Toozen ar Credit Limit Rekxed. Note Holder may temporarily freeze the line at any
time, or reduce my creoit lim’, ify (1) the value of the duelling that secures tha plan declines significantly
below the Property's appraised wa'ue for purpozes of the plan; (2) the Nots Holder reasonably believes that I will
be urable to fulfill the repayment obligations under the plan because of & materiel change in my financial
circumstances; (3) I am in cefault of +n material obligation under this Note; {4) The Note Holder is precluded by
government action from imposing the aniwal gercentage rate provided for im the Note; (S) the priority of the Note
Holcer's interest is adversely affected by government action to the extent that the value of the security interest
s less than 120 percent of the crecit line (for example, through imposition of a tax lien); {6) the Note “Holger
is notified by its requlatory agency that contiiueld dovances constitute an unsefe and unsound practice; of (7) the
maximum annual percentage rate is reached,

b. Notice. To freeza the lime or reduce the crevii line pursuant to this paragraph, Note Holder must
deiiver or mail (registered or certified mail) within three {3) business days after the action is taken to the
Property's address a written notice addressed to me, specifyiie a date at least thirty (30) calendar days efter
the date of notice after which it will not honor any checks and ‘t'ms not extend further credit, Upon receipt of
such notice, I agree to immediately return to Note Holder all my «~.sed checks. If the notice specifies that Note
Holder ia freezing my line, I am not cbligated to repay my outstanding prilwipel balance until the Oue Date,
provided, however, that Note Holder will still have the right, in accoroarce-with and at the times specified in
this Note, to give me a sutsequent notice terminating my line entirely, thie ‘azvancing the date principal
repayment is due.

18. ASSIGNFENT OF RENTS; APPOINTMENTS OF RECETVER; LENDER IN POSSESSION. As adpitioasl security hereunder,
Borrower hereby assigns to Bank the rents of the Property, provided that prior to the accr:rence of an Event of
Default hersunder or abandonment of the Property, SBorrcwer shall have the right to collacy »ia retsin such rents
as they become due and payable,

Upon the occurrence of an Event of Defsult thersundsr, or sbandorment, Bark at any time witnout notice, im
person, by sgent or by fudicially appointed receivar, and without regard to the adequecy of any security for the
indettedness secured by this Mortgege, snall be entitled to enter upen, take possession of, and manage the
Property, and in its oun name sus for or collect the rents of the Preperty, including those past due. ALl rents
collected by Bark or the receiver shall ba applied first to payment of the costs of operation and managament of
the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorney's fess, ang then to the sums secured by this Mortgage. Bank and the receiver shall bLe
liable to account only for those rants actually received., The entsring upon and taking possession of he Property
and the collection and application of tha rents sball not cure or walve any Event of Default or notice of Default
hareunder or lnvelidste any act done pursuant to such rotice.

19, RELEASE. Upon payment and discharge of all sums secured by this Mortgage and tarmination of tha
Account, this Mortgage shall become null and void and Bark shsll relssse this Mortgage without charge to Borrower.
Borrowsr shall pay all costs of recordation, if ary.
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20. FEQUEST FOR NOTICES. Borrower requests that coples of any notice of default bs sddresned to Borrowar
and sant to the Propecty Addrsss. Bark recuasts that coples of naticea of dafeult, sale snd forecloeure from the

holder of any Lien which has priority over this Mortgage bo swnt to Aark's sddress, at set forth on page one of
this Mortgage.

;

21. INCORPORATIDN OF TERWS, ALl of the terms, canditlons and provisions of the Agresment and Nate are by
this refecence ircorporated herein as Lf set forth in full. Any Event of Default under the Note or the Agreement

shall constitute an Event of Dafault hereundar, without further notice to Borrowsr.
22, TIME OF €SSENCE, Tima is of the essence In this Mortgaqe, and the Nots and Agresment,

23, ACTUAL KNOMLEOGE. For purposes of this Mortgage and each of the other Credit Oocuments, Bark wiil not
he vaemmd L0 have ceceived actual Wnowledge of informetion rsquired to be conveyed to Bank in writing by Borrower
until the date of aziual receipt of such information at 807 W, Dwvon Averus, Park Ridge, Illincis 50088 {or
such other address sperivied by Bark to Borrower), Such date shall be conclusively detarmined by cetuzn receipt
ir refarence to the postessinn of Barrower. [f such return ceceipt ls not svailiable. such dats shall be
corclusively detecmined ny/re arence to the "Ascelived” date stamped ori such written notice by Bark or Bark'a
agent. With regard to other ucnts or information not provided by Borrowsr undet the Credit Documents, Bank will
ne deemed to have actual knowleoge uf such event or information as of the date Bark receluea a written notice of
quch avent ar Lnformatinn from 3 gozce Bank resaonably bslieves to be reliable, including but not limited to, a
coutt or other gavernmental agency, Inrcitutional lender, or title company. The sctusl data of recaipt shall be
datermirad by refsrence to the "Aeceivec’ /date stamped on sych wrltten notice by Bank or Bank 's sgent.

24, TAXES, In the avent af the passage afier tha data of this Mortgage of any law changing in any way the
laws cow in force for the taxation of mortgages, or-debts secured thereby, or the manner of oparation of such
taxes, 50 as to affect the interest of Bank, then an0 in such event Borrower shall pay the full amount of such

taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrowsr shall nmot ind wiil not apply for or aveil itself of any
homestead, appraisement, valuation, redemption, stay, extensirn, or exemption laws, or any so-called "moratorium
lows", ncu existing or hereafter enacted, in arder to prevent or/nindar the enforcement or foreclasurs of this
Martgage, but hereby waives the benefit of such laws, Borrower, fre itself and all who may claim through or under
it, waives any and all right to have the property and estates compiiaing the Proparty marshalled upon any
Forec lasure of the llen nereof and agress that any court having Jurisdlction to forsclose such lisn may order the
Oreperty scld as an antirety. Borrower herwoy walves any anc all rights af ‘rzdemption from sale under any order
or decred of foreclasute, pucsuant to rights harsin granted, on behalfl of tho.feztcagor, the trust sstats, and all
persons heneficially interested thersln, angd each and evary person scquiring any iriezest In or title to the
Property described herein suosequent to the data of this Mortgage, and on behalf of (1} othdr parsons to the

extant permitted by [llinois law.

26. EXPEMSE OF LITIGATION. In any sult to foreclose the lien of this Mortgage or erlarce any othar remsdy
of the Bark uncer this Mortgage, the Agreement, or the Nots thers shall be z2llowed and Lncluds, 38 additional
Lhdebtadness in the judgment or decree, all expenditures and expenses which may be psid or incuired by or on
venalf of Bank for attorneys' fees, appraisera' fees, outlays for documentary and axpart svidence, stanographers’ O
charges, publication costs, survey costs, and costa (which may be estimated as to {tems to be expended after entry —

af the decres) af procuring all abstracts of titls, title searchas and examinations, title insurance policles, G
Torrens certificates, and similar data and assurances with respect to title as Bark may deem ressonauly necassary o
e

aither to prosecuts such sult or to svidence bidders at any sale uhich may be had pursuant to such decree the true
condition of the title to or value of the Property. ALl expenditures and sxpenses of the naturs in this paragraph t..‘
mentioned, ard such expenses and fees as may be incurred in the pratection of sald Property and the maintanance of &
the lien of this Mortgage, including the fees of any attorney employed oy Bank in any litigatlon or proceeding
affecting this Mortgage, the Note or tha Property or in preparstion for ths commencement or cefensa or any

proceeding or threatened sull or proceeding, shall be immediately due and paysble by Borrower, with intarest

therwon at the intsrest cata provided in the Note,

-7-




27. CAPTIONS; SUCCESSORS AND ASSIGNS, The captions of this Mortgage are for convenisnce and reference
All the terms anv

only, They in no vay define, limit or describe the scope or intent of this Mortgage.
conditlons of this Mortgage and the other Credit Documents shall be binding upon and inure to the benefit of the

hairs, succassors and assigns of the Borrouer.

26, TRUSTEE EXCULPATION. If this Mortgage is exscuted by a Trust, _FIRST STATE BANK & TRUST
, Trustes, exscutes this Mortgage as

—COMPANY OF PARE RIDGE
Trustee as aforesald, in the exercise of the power and authority conferred upon and vested in it as such trustes,

and it is expressly understood and agreed by the mortgages herain and by every person now of hereafter claiming
any right or security hereunder that mothing contained herein of in the Nots sacured by this Mortgage shall be
construed as creating any liability on the Tfrystea personally to pay said Note or any intersst that mey accrue
thareon, or any indebtecness accruing hereunder or to perform any covenants either express of implied hervin
contained, all svnliapility, if any, being expressly waived, and that any recovery on this Mortgage and the hote
secuted hereby shali e solely against and out of the Property hereby conveyed by enforcement of the provisions
hereaf and of seid tole, but this waiver shall in no usy affect the personal liability of any co-maker, ca-signer,

endorser or guarantar of ‘s:id Nota,

f%
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IN WITNESS HEREOF, Horrower has sxecuted this Mortgege.

IF BORROMER IS AN INOIVIOUAL(S)t

Datas
Individual Borrower

Dats:
Individual Borrower

Date:
Inulvicual Borrowor

Data:

Indivicual Borrower

STATE OF ILLINGIS

COUNTY OF S5t

I, the yndersigned, a Notary Public In.and-for said County, in the State aforesaid, 00 HEREBY CERTIFY THAT

personally known toc me to ba the sama person uhose (rae is subscribed to the foregoing Lnatrument, appsared before
me this day in person, and acknowledqged that he sigred, s=<lad snd dellvarsd the said inatrument as
free and voluntary act, for the uses and purposes thers{n set forth, inelyding the release anu waluar of the rignt

of homestead.

Given under my hand and official seal this day of .

-~

¥tary Public

Commission expires:

This document has been orepared by:

GERALDINE COOPER, Senior Vice President

Firat State Bark & Trust Co., of Park Ridge o
607 W. Devon Ave., Park Ridoe, IL 80088 Fj
P.T.1. §__09-36-417-030 U ~J ,
™ s
1
o
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IF BORVRER IS A TAUST:
Oateds __ JULY 23, 1993 By: First State Bapk & Trust Company of Eﬂ“d
not personally, but solely l:?ﬁﬂtd ge
3 g
By: \-@/ZWKW,A/_‘/ Azl

Its: Assiataét Trust Officer

ATTEST)

Redu T Hosal

Its: Apaistant Trust Qfficer

STATE OF ILLINOIS

COUNTY OF 38

I, the undersigned, a No:ary Public, in and for the County and State sforssaid, 0O HEREBY CERTIFY, that
Carolyn 5, Sime Vs
of ¥irst State Bank & Trurt Company of Park Ridge

a corparation, and Robert T. Vowall of said corporation, perspnally
known to me to ba the same persons uhusz names are subscribed to the foreging instrument as such Assistant
Truat Qfficer and Agsistent Trust Officer , respectively, appeared pefcre

ma this dey in person and acknowledged thai-trhey signed and delivered the said instrument as their own free and
voluntary acts, and as the free and voluntary wt of said corporation, as Trustee, for the uses and purposes
therein set forth; ana the said Asgistant Trus% Officer , 0kd also then and there acknowledqge
that he, as custodian of the corporate seal of saio corscration, did affix the said corporate seal of said
corporation to the Instrument as his oun free and volustary act, ang as the free and voluntary act of said
corporation, as Trustee, for the uses and purposes therei) zat forth,

Glvan under my hand and of ficial seal this, 23¢d day of _July, 1993 7 .
| o } e § e § e § e § cnn B e Y e

“OFFICIAL SFALY -
Timothy 1. Covee / /—v,//——-- / C
Notary Pubbe Siste of Hlings / - A A ——
My Commissicn Crgires Juse 8, 1935 _Gtary Publ
I I M K Kt KA S K
Cosmission expires: i
THIS INSTRUMENT PREPARED BY:
GERALDINE COOPER, Senjor Vice President
Its:
P, T.IL/D) 09-36-417-030 ¥
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