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MORTGAGE

LENDER'S # 00-02-008849

THIS MORTGAGE ("Secrity Instrument”) is given on JULY 20, 1893 . The mortgagor is
SHARON L. ROLLINGS. AN UNMARRIZD WOMAN

("Borrower"). This Security Instrument is given 10 SEARS HORTRASE CORPORATION

y which is bfganizcd and existing under the laws of THE STATE ‘ar SHIO , and whose
addressis 440 NORTH FATRWAY DRIVE, VERNON HILLS, ILLINOIS #4031
("Letd:c"). Borrower owes Lender the principal sum of

SEVENTY-FIVE THOUSAND SEYEN HUNDRED DOLLARS AND ZERO CENTS

Doiiars (U S, $75 700.00 ). This debt is evidenced by Borrowsr's nate dated the same date as this Security
[nstrument ("Note"), which provides for monthly payments, with the full delit,..t not paid earlier, due and payable on
AUGUST 1, 1988 . This Security Instrument secures to Lerder; (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and madifications of zhe Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of tiis Security Instrument; and (c)
the rorlsimance of Borrm\ers covenants and agreements under this Security Instrument and the Note. For this
putpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
Co0K County, lllinois:

SEE LEGAL DESCRIPTION ATTAEHED H"-'BETU AND INCQRPORATED - HEREIN"‘B‘( REFERENCE.

PIN & 11-18~414-022-1026
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whlch has the address of 1410 HINHAN UNIT 2, EVANSTON St i,

 Iitinois 6020} ("Property Addrcss );
o [Zip Code]
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TOGETHER WITHLJ the improvements now or herealter erected on the property, and all essements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Berrower is lawlully seised of the estate hereby conveyed and hes the right to
martgage, grant and convey the Property and that the Property is unencumbered, escept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and sgree as follows;

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

y 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for;
i):) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leaseheld payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood irsurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to'Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iter: are called "Escrow Items," Lender may, at any time, collect and hold Fuads in an sracunt niot
to exceed the magimvin amount 8 lender for a federslly related mortgage loan may require for Borrower’s escrow
account under the fed:tal/Rz=al Hstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESFA™), unless another law that applies to the Funds sets a lesser amount. 1f so, Lender may,
at any time, collect and hold t*rd’s in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of curren: Jata and rcasonable estimates of expenditures of future Escrow ltems or otherwiss in
accordance with applicable [aw,

The Funds shall be held in an insutuiion whose deposits are insured by a federal agency, instrumentality, ar entity
(including Lender, it Lender is such an institution) or in any Federsl Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow sccount, or verifying the Escrow Itemz. unless Lender pays Borrower interest on the Funda and applicable law
permits Lender to make such a charge, However, Lender may require Borrower 1o pay a onetime charge for an
independent reai estate tax reporting service used by lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable 1w raquires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borroyer and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual sccounting of the Funds, showing
credits and debits to the Punds and the purpose for which each Jelit to the Funds was made, The Funds sre pledged as
additional security for alt sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to b lield by applicable law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements of apanicable law, 1f the amount of the Funds held
by Lender at any time is nct sufficient to pay the Escrow Jtems when due, Leader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to mak« b the deficiency. Borrower shall make
up the deficiency in no mure than twelve monthly payments, at Lender's sole discietion.

Upon payment in full of 2ll sums secured by this Security Instrument, Lender shsil promptly refund 1o Borrower
any Punds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior to the
acquisition or sale of the Progerty, shall apply eny Punds held by Lender at the time of o.quisition or sale 8s a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides atherwise, all payments recived by Lender under
paragraphs 1 and 2 shall be applied: ficst, to any prepayment charges due under the Note; second <o amounts payable
under paragraph 2 third, to interest due; fourth, to principal due; and last, to any late charges due urides the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sitributable to the
Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender alf notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish
to Lender receipts evidencing the payments,

Berrower shail pramptly discharge any lien which has griority over this Security Instrument unless Bocrower: {a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b} contests in €1y
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion '® o
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to e}
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject (=
to 2 lien which may attain priority over this Security Instrument, Lender may pive Borrower 2 notice identifying the
lien, Borrower shall satisty the lien or take one or more of the actions set lorth above within 1¢ days of the giving of S
notice,

Form 3014 9/30
@I}, -6RIL) wiom ' Pagn 2 ot 0 XCUIODAAB .05 msieln;_LA>




~ UNOFFICIAL COPY




5. Hazard or l‘mpelﬂJ lNrQ. E}EVJQI‘LApL-EerQtB\XMBﬁng or heresfter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage” and sny other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unressonably withheld, If Borrawer fails to maintain coverage described
above, L]en;:ler may, at Lender's aptivn, obtain coverage to protect Lender's rights in the Praperty in accordance with
paragraph -,

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause.
Lender shali have the right to hald the policies and renewals. It Lender requires, Borrower shall promptly give to
Lender al! receipts of paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance progeeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offersd to settle 'claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Properyy or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice iz given,

Unless Lender anZ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date ot thr-monthly payments referred to in peragraphs 1 and 2 or change the smount of the payments.
If under paragraph 21 the Firperty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Pioperty priar to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediziely prior to the acquisition.

6. Occupancy, Preservation, “aintenance und Protection of the Property; Borrawer’s Loan Applicstion;
Lecaseholds. Boreower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secunity Instrument and shall continue to occupy the Property as Borrower's principal
residence for a1 legst one year after the date of sccupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenueting circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Propert;, aliow the Property to deteriorate, ar commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forleiture of the Prope:ty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrover, may cure such a default and reinstate, 8s provided in
paragreph 18, by causing the action or proceeding to be Jismissed with a ruling that, in Lender’'s good faith
determination, peecludes forfeiture of the Borrower's interest iy 2w Property vr other material impairment of the lien
created by this Security Instrument or Lender’s security interest, norrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate in:grmation or statements to Lender {(or failed to
provide Lender with any material information) in connection with the luan zvidenced by the Note, including, but not
limited to, representations concerning Borrower’s accupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall compty with sl the provisions ol th: \ease, It Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 tlie merger in writing.

1. Protection of Lender’s Rights in the Property. If Borrower fails to periorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemanation or forfeiiure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value ¢t-nu Property and Lender’s
rights in the Property, Lender's actions may include paying any sums secured by & lien whici hius priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Proderiy to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Barrower snd Lender agree 16 other terms aof payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required maortgage insurance 85 a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the martgage insurance coverage required by Lender {apses or ceases to be in cffect, Borrower shall pay the
premiums required to abisin coverage substantiaily equivalent ta the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insursnce coverage is not available,
Borrower shall pay 1o Lender each month a sum equal to one~twelfth of the yearly mortgsge insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased ta be in effect, Lender will accept, use and retain these
payments as a loss reserve in liou of mortgage insurance. Loss reserve payments may no longer be required,
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- at the option of Lender, it mortgsge insurance coverage (in the smount and for the poriod that Lender requires)
provided by an insurer approved by Lender ugain becomes available and is abtained. Borrawer shall pay the premiums
required to maintain mortgage insurance ia eflect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written sgreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other toking of any part of the Property, or for conveyance in liev of condemnation, are hereby
ssaigned and shall be paid to Lender,

In the svent of a tota! taking of the Property, the pracesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess psid to Borrower. In the event of a portial taking of the Property in
which the fair market vatue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the suma secured by thie Security Instrument shall be reduced by the smount of the proceeds multiplied by
the fnllowing fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair
macket value of the Property immediately before the taking. Any balanco shall be paid to Borrowor, ln the event of n
partial taking of <neFroperty in which the Esir market value of the Property immediately belfore the taking is less than
the amount of the sume secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable \av otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or 1t £i25uma are then due.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Berrower that the condemnor oflers to
make an award or settlo a claim tor damages, Borrower feils to respond to Lender within 30 duys after the date the
notice is given, Lender is authorize< to collect and apply the proceeds, st its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or 1ot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of guch
payments.

11. Borrower Nat Released; Forbearaics By Leader Noi a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by (his Security Instrument granted by Lender to any successor in
interest of Barrower shall not operste to relesse the liability of the origina! Barrower or Borrower’s successors in
interest. Lender shall not be required to commence proleed'ngs against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of thoauins secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbesrance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exervice 5! any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lialilty; Co-signers. The covenants and agreements
ol this Security Inatrument shall bind and benefit the successors and szsigns of Lender and Borrower, subject to the
provisions of paragraph (7. Borrower's covenants snd agreements shall be gint and several. Any Borrower who co'signs
this Security Instrument but does not execute the Note: {a) is comsigning his Security Instrument only to mortgage,
grani and convey that Borrower’s interest in the Property under the terms o ‘his Security [nstrument; {b) is not
personatly obligated to pay the sums secured by this Security Instrument; and (&) sgrees that Lender and any other
Borrower may agree tc extend, modify, forbear or make any accommodations with r:gard 1o the terms of this Security
Instrument or the Note without that Barrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to & {aw which sets maximum losn
charges, and that law is finslly interpreted so that the interest or cther loan charges collustud or to be callected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shali be reduced by the pmount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fro:n Borrower which
cyceeded permitted limits wifl be refunded to Borrower. Lender may choose to make this refund v reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partinl prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower ar Leader when given
us provided in this paragraph.

15. Goveraing Law; Severability, This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nete confticts with applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note

- which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

I7. Transfer of the Property or a Beaeficial Interest in Borrower, If bl or any part of the Property or sny
interest in it is soid or transferred {or il 2 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise jg
prohibited by federal {aw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. I! Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Dorrower.

18. Borrower's Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thig Security Instrument discontinued at any time prior to the earlier of: {a) § days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security [nstrument, Those conditions sre that
Borrower: {a) pays Lender ail sums which then would be due under this Security Instrument and the Note as if no
acceleration had ocstrred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in
enforcing this Securiiy. Instrument, including, but not Jimited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasons®ly iequire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrawer's obligation te'pay the sums secured by 1his Security Instrument shali continue unchanged. Upon reinstatement
by Borrawer, this Securicy-Touisumentand the obligations secured hereby shail remain fully effective as if no acceleration
had ocenrred, However, this vigh¢in reinstate shall not apply in the case af acceleration under paragraph 17.

19. Sale of Note; Change «f Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrawer, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collucrz monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the'Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notce of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of (s risw Loan Servicer and the address to which payments should be made.
‘The notice will also contain any other informatioii 7equired by applicable law.

20. Hazardous Subsiances. Borrower shall 10 causs or permit the presence, use, disposal, storage, or release of
sny Hazardous Substances on or in the Property, Boriowechall not do, nor allaw anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of aeurdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any irvestization, claim, demand, lawauit or other action by
any governmental or regulatory agency or private party involvirg Jhe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borcower Jsarens, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hizarcous Substance affecting the Property is
necessary, Borrower shall promptly take alf necessary remedial actions in sccordrnce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Enviconmental Law and the following substances: gasoline, kerosene, other flariwakle or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or twrmaldehyde, and radioactive
materials. As used in this parsgruph 20, "Environmental Law™ means federal 1aws and laws =8 the jurisdiction where the
Property is located that reiate to health, salety or environmental protection,

MCIN-UNIFORM COVENANTS, Bocrower and Lender further covenant and agres as foliows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acreloration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not priccto acceleration
under paragraph 17 uniess applicable law provides otherwise}. The notice shall specify: (a) the default; {b) the
action required ta cure the defauit; (c} a date, not less than 30 days from the date the notice is given 10
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may requirec immedisie payment in Tull of all sums secured
by this Security Instroment without (urther demand snd may Toreclose this Security instrument by judiciai
proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insteument withaut charge to Borrower. Borrower shail pay any recordation costs,

23. Waiver o Homestead. Borrower waives all right of homestead exemption in the Property,
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24, Riders to thie Srcurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumzrt, the covenants and agreements of each such rider shall be incorporated into end ehail
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Serurity Instrument. {Check appicrble box{es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A, Rider - -l {ther(s) [specilyl

" BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider{s} evecuted by Borrower and recon qd with it,

" Witnesses: L , Z
. { }’, «..,(,‘ - ﬂ'/(:{'f’f') (SEB])
- SHAROK-L. #0IL INGS if -Barrowser

{Seal)

-Borrower

(Seal} (Seal)

-Borrower -Borrawer

STATE OF ILLINOIS, chf@ County ss:

Pﬁ'hv pﬂm,\ , & Notary Public in and for said county and state do hercby

ccmfy that

Sllﬂ‘a‘h“l\ L. ﬁro\{"]jv /WW(M?'W‘M

, personally known to me to be the same person{s) wBo
namaels) subscribed to the foregoing insicument, appeared before me this day in person, snd acknowledged that

she signed and delivered the said instrument as he free and voluntary act, for the uses and purposes
therein set forth. V .
Given under my hand and officinlsenl this Q0 dyol Gy (173

“OFFICIAL "
Patriciy SeAl

Notary Public, Stay
of
¥ Commiagion Exnires Moy, 27, 196y

My Commission Expi
: Notary Public —

(¢ O\M&J
e

This Instrument was preps " ERNON HILLS, IL 60061
‘ m-—ER(IIJ 19305 ‘ Page 8 ol & XCII00DAAR 05 Form 3014 9790
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LENDER'S ¥: 08-02-08845

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20TH day of JULY . 1983 ,
and is incorporated into ard shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower®) to
secure Borrower's Note to
. SEARS MORTGAGE CORPORATION, AN OMIO CORPORATION

{the "Lender")
of the same: date and covering the Property described in the Security Instrument and located at:
1410 HINMGN UNTT 2, EYANSTON, ILLINGIS 60201

. {Property Addreas]
The Property includes & unit in, together with an undivided interest in the common elements of, a
condominium projxt known as:
GREENWO0D TN
' [Name of Condominium Project]

(the "Condominium Project”}. If the owners associstion or other entity whu'h acts for the Condominium
Project (the "Owners Assoc:uo.m") holds title to property for the benefit or use of ita members or
shareholders, the Property also irciudes Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrower's interest,

CONDOMINIUM COVENANTYS In addition 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender furcher covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Conatituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomiviivin, Project; (i) by-laws; (iii) code of regulations; and
liv) other equivalent documents. Borrower shall picmptly pay, when due, all dues and assessments
imposed pursuant to the Constitvent Documents.

B. Hazard insurance. So long as the Owners Assuciation maintains, with a generally accepted
insurance cacrier, & "master” or "blanket” policy on the Cordominium Project which is sstisfactory to
Lender and which provides insurance coversge in the amounts, fur the periods, and ageinst the hazards
Lender requires, including fire and hazards included within the iertn "extended coverage,” then:

i) Lender waives the provision in Uniform Covenant Z %o the monthly payment to Lender
of the yearly premium instaliments for hazacd insurance or: the Property: sad
{ii) Borrower's obligation tinder Uniform Covenant 5 to maigvain‘hazard insurance coversge
on the Property is deemed satisfied to the extent that the required coverage i: provided by the Owners
Association policy.

Borrower shall give Lender prompt netice of any lapse in required hazard insucanc:: coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration o ripzir following a
loss to the Property, whether to the unit or to comman elements, any proceeds payabie «c-Borrawer are
hereby sssigned and shall be paid to Lender for application to the sums secured by the Securitvinstrument,
with any excess paid to Borrower.,

C. Public Lisbility Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainteins & public liability insurance policy accepiable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any sward or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be appiied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,
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E. Lender's Prior Consent. Barrower shall not, except after notice t¢ Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to;

(i) the abandenment or termination of the Condominium Project, except for abandonment
ar termination required by law in the case of substantial destruction by fire or other casualty or in the case
of & taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benelit of Lender;

(iii} termination of professional management and assumption of self-management of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insursnce
coverage maintained by the Owners Association unacceptable to Lender,

PB. Romedics. If Borrower does not pay condominium dues and assessments when due, then Lender
may pey thum. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower wecired by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thise emounte shall bear interest from the date of disbursement at the Note rate and shail be
payable, with ivter:st, upon notice from Lender 10 Borrower requesting payment,

BY SIGNING BELUW, Barrawer accepts and agrees to the terms ond provisions contained in this
Condominium Rider.

4

D S eins L el (Sesl)
CHAO L, ROLLINGS i’ 07 ~Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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UNIT NUMBER 1410-2 IN THE GREENWOCD INN CONDOMINIUM AS DELINEATED OF A SURVEY OF
THE FOLLOWING OESCRIBED REAL ESTATE: LOTS 7, B, AND 9 IN BLOCK 31 IN THE VILLAGE
OF EVANITON, A SUBDIVISION OF PARTS OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 13
AND SECTIONS 7, 18 AND 19, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINFUIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT

‘A" 2% THE DECLABATION OF CONDOMINIUM RECORDED AS DOCUMENT 26804864 TOGETHER WITH
ITS W«LTVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

GOULRSED
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LENDER'S # 08~02-08848

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20TH  dayof SULY , 19 83 ,
and is incorporated into and shall be deemed to smend snd supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the “Sccurity Instrument’’) of the same daie given by the undersigned (the
“Borrower”) to secure the Borrower's Note to  SEARS MORTGAGE CORPORATION, AN CHIO CORPORATION

(the “Lender”)

of the same date and covering the property described in the Security Instrument and located at:

1410 HINMAN UNIT 2,
EYANSTON, ILLINCIS 60201
[(Property Address]

The interest rate stated on the Note is calied the “Note Rate.” The date of the Note is called the *Note
Date.” I upderstand the Lender may transter the Note, Security Instrument and this Rider. The Lender or
anyone wl:013kes the Note, the Security Instrument and this Rider by transfer and whao is entitled to receive
payments undar the Note is called the “Note Holder.”

ADDITiIOWAL COVENANTS. In addition to the covenants and agreements in the Security
- Instrument, Bosrov er and Lender further covenant and agres as follows {despite anything to the contrary
contained in the Securiy Instrument or the Note):

1. CONDITIONAL RIGAT TO REFINANCE

At the maturity daic of the Note and Security Ingtrument (the “Note Maturity Date™), I will be able to
obtain a new loan (“New Loar ') with a new Maturity Date of AUGUST ., 2023 )
{the “New Maturity Date”) ao< with an interest rate equal to the “New Losn Rate” determined in
accordance with Section 3 below i’ ali the conditions provided in Sections 2 and 5 below are met {the
“Conditional Refinance Option™). [? those conditions are not met, [ understand that the Note Holder is
under no obligation to refinance the Nate or ta modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that I will have to repa; the Note from my own resources or find a lender willing to lend
me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinanc= Cgtion, certain conditions must be met as of the Note
Maturity Date. These conditions are: {1} I must stil Le ¢ owner and occupant of the property subject to the
Security Instrument (the "“Property”): {2) I must be curiert in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled mcnznl)r payments immediately preceding the Note
Maturity Date; (3) there are no Hens, defects, ar encumbranca sgainst the Property, or other adverse matters
affecting title to the Property {except for taxes and special asstssmants not yet due and payable) arising after
the Security Instrument was recorded; (4) the New Loan Rate tannot b= more than 5 percentage points above
the Note Rate; and (5} I must make a written request to the Note Holder 1s provided in Section § below.

3. CALCULATING THENEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to tiz Toczral Home Loan Mortgage
Corporation's required net yield for 30-year fixed rate mortgages subject t7 =-60~day mandatory delivery
commitment, plus one hall of one percent (0.5%)}, rounded to the nearest cne-eighth of one percent
{0.125%) (the “New Loan Rate”). The required net yield shall be the applicable iie; yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Zonditional Refinance
Option. 1 this required net yield is not available, the Note Holder will determine the llew _oan Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caloulated in Section 3 ebove is not greater than § perceitoge points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Folder will
determine the amount of the monthiy payment that will be sufficient to repay in Full {a) the unpaid principal,
plus {b} accrued but unpaid interest, plus (c} all other sums I will owe under the Note and Security
Instrument on the Note Maturity Date (assuming my monthily payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
resuit of this calculation will be the new amount of my principal and interest payment every month untif the
New Loan is tully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums ] am expected 1o owe on the Note
Maturity Date. The Note Hoider also witl advise me that [ may exercise the Conditional Refinance Option if
the conditions ir Section 2 above are met. The Note Holder will provide my payment record information,
tagether with the name, title and address of the person representing the Note Holder that [ must notify in
order to exercise the Conditional Refinance Option. If [ meet the conditions of Section 2 sbove, I may

MULTISTATE BALLOON RIDER {REFINANCE}-Single Family-Freddis Mac UNIFORM INSTRUMENT Form 37131 (10730}
XCZ0TODAAA .0

Page Y o? 2 f
@—870 LAU) VMP MORTGAGE FORMS * {312)293-8100 = [8901521-7291 Initisle: ‘ﬁUi

GO0L8LED




UNDFFICIAL CAPY



UMDFFICIAL CIPY

exercise the Conditional Refinance Option by notifying the Note Helder no earlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New
Loan Rate based upon the Federsl Home Loan Mortgage Corporation’s applicable pubtished required net
yield in effect on the date and time of day notification is received by the Note Holder and as calculated in
Section 3 sbove. I wili then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Belore the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required te complete the required refinancing. |
understand the Note Holder will charge me & $250,00 processing fee and the costs associated with the
exercise of the Conditional Refinance Option, including but not limited to the cost of updating the title
insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider.

R P /
_ (ﬁ-ﬁua—nu ,L.,Coééf,q (Seal)

SHARON L. ROLLINGS / O -Borrower

{Seal)
~-Borrmwer

{Seal)

-Borrower

{Seal)
-Borrower
Original Oniyl?
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