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§O S N ASSIGHMEHT. In considesidza of the loan evidenced b the premissory note cu credil agreornan described above (the *Note*}, Grantoc absolutely
. assigna to Lender al! aof Grantor's Irteds st In the jeases and tenancy agreements (the *Leasas”) now or hereatter exacutod which relate to the real proporty
r{\! desoribud In Schedule A which: s aite.ne to thls Agreoment and incorporated herein_ by this reference and any impravemaeants located thereon {the

“‘Premisas”) including, but not limited 10, s leases described on Schedule B attached horeto and Incorporated harsin by refarence. This Assignmant Is to

™y be broadly construed and shall encompass alt lights, benefils and advantages to be derived by the Grantot from the Leases Including, but notlimited to alt

(‘(\ \ sents, Issues, income and profits arising fiom the Leases and renewals thereof, and all security depesits patd under the Leases. This Assignment is an
absolute assignment rather than ar assiphment or security purposes oaly.

2. MODIFICATION OF LEASES. Grantor graats to tender the power and authofity to modily the terms of any ol the Leases and 10 surrendas or
[‘\\ terminate the Leases upon such terms as Lendor may o aterrine.

3. COVENANTS OF GRANTCR. Grantor cavenants an/s ag rees that Grantor will:

a. Cbaerve and perform all 1he obligations impoesed ucihe landlord under the Leases.

b. Refraln from discounting any future rents or executino 4ry future assignmaent af the Leases of collect any rents In advance without the written
consant of Landes,
Parform all necessary steps to maintain the sacurity of tl.a Les~as for the benefit of Lander including, it requested, the periodic submisslon to
Lender of reporis and accounting information felating to the r< ceip of rentai payments, ,

d. Relrain from modlifying or terminating any of the Leases withc it the written consent of Lendar.

e. Execute and delvsr, at the request of Lender, any assurances and assignments with respect to the Leases as Lender may parlndlcally require.

4. REPRESENTATIONS OF GRAMTOR. Grantor represaents and warrants s Lracter that:

a. The tananis under the Leases are current In all rent payments and are 1010 ifefault undar the terms of any of the Leases.

b. Each ¢t'the Leases Is valid and enforceable according to its terms, and thue are no cialms or defunses presently existing which could be
nssarted by any tenant under the Leases against Grantor or /ny assigneo of(Gr nior.

c. No rents or securlty deposits under any of the Leases have previously besr, asigned by Granlor to any party other than Lender.

d. Grantor has not accspted, and will not accept, rent in excess of one manth in advanse under any of the Leasses,

e, Grantor has the power and authority to execute this Assignment,

f. Granter-has not performed any acl or exaculed any instrument which might preve:s Lznder fram collecting rents and taking any ather aclian
undehhls Assignment.

8. GRANTORMAY RECEWE RENYS. Asiong as thera is no detault under the Note described abova the Mongags securing the Note, this Agreaement
ar any other present or future obligation of Borrower or Grantor lo Lender ("Obligations”), Grantor may < siie~¢ all rents and profits {rom the Leases when
dus and may use such proceeds in Granior's business operations. However, Lender tnay at any time require Geantor to deposit all rents and prolfits Into an
account maintained by Grantor or Lender al Lender’s institution,

5. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Otiigatlsns, Lendar may at its option take
possession of the real property and the improvements and have, hold, manage, lease and operate the Pramisec.or tviras and (or a period of time that
.. Lender deams proper. . Lender may procoed to collect and raceive ali tents, income and profits fram \he. Premisss, unr Londer shall have full powar to
perindically make alterations, renavations, repairs or replacements o the Premises as Lender may deem proper. Lendir viiay apply all rents, income and
profits to the payment of the cost of such altarations, renovations, repairs and tapiacements and any expenses incldent t3 Yaki lg and retaining possession
of the ran! property and the management and operation of ihe real property. Lender may keep the Pramises properly Ineurcd and may discharge any
1axes, charges, ciaims, assessmaents and other dlens which may accrue. The expense and cost of these actions may ba paid fron the rents, issues, incoms
) and protits recaivad, and any unpald amounts shail be securec by the Note and Mortgage. These amounts, together with attornays' (ees, legal expenses,
m and other casts, shall hecome part of the indsbtedness secured by the Mortgage and for which this Assignment Is given.

-1 7. POWER QOF ATTORNEY, Grantor irrevocably ruthorizes Lender as Grantor's atlorney-in-fact coupled with an lmerast. at Lender's option upon
o2 taking possession of the real property and Improvements under this Assignmeant, to lease ot re-laase the Premises or any parn thereol, 1o cancel and
medify Leases, evict tenants, bring or defend any sulls in connection with the possesslon of the Premises in the name of eithar party, make repairs as
Lender deams appropriate and perform such other acts In connection with the managemant and opefation of the real properiy and improvements as
Lender may deemn preper. The receipt by Lender of any rents, income or profits under this Assignment after institution of loreclosure proceedings under

the Mongage shall not cure any delault or aect such proceedings ar sale which may be held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligated ‘o perform or discharge any obligation, duty or Hability under tha Leases by reascn of this
Asslgnment. Grantor hareby agrees to indemnity Lender and to hold Lender harmless from any and all liability, foss or damage which Lander may incur
under the Luases by reason ot this Assignment and from any and ali claims and demands whatsoever which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part to perlorm ar discharge any of the terms or agreements cantained in the Leases, Should Lender
Incur any liability, loss or damage under the Leases or under or by reasan of this Assignment, o: in the delanse ol any such claims or demands, the
amaunt of such fuss, including costs, legal expsnses, and reasonable altorneys’ tees shall be sacured by the Martgage and for which this Assignment was
given. Granior agrees to relmburse Lender immediately upon demand for any such costs, and upon fallure of Grantor to do so, Lender may accelarate and
declara due ali sums ewed 1o Lender under any of the Obligations.

8. NOTICE TO TENANTS: A wittsn demand by Lender 1o the tenants under the Leases for the paymant of rents or written notice of any default
claimed by Lender under the Lsases shall be sufficient notica to the tenants to make future payments of rents directly to Lender and o curs any dofault
uricler the Leascs without the necessity of further consent by Grantor. Granior hereby releases the tenants from any liability for any rents paid to i.ender or
ary action taken by the tenants at tha direction of Lerder after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignmant an¢t the powers and rights granted ate separate and independent from any obligation containad in the
Mortgage and may be enforced without regard to whisther Lendesr Institutes foreciosure praceedings under the Mortgage. This Assignment is in addition to
the Mortgage shall not affect, dirminish or Impal: the Mangage. However, the tighis and nuthority granted In this Assignment may bs exercised in
conjunction with the Mcrtgage.
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15. MODIFICATION Aub wvaﬁ.JerQ ErE I CJAJW QﬂQ'ILencM righis under this Aammem must bu

contained In a writing signed by Lander. Lender may perform any of Grantor's obligations or delay or fail to exercise any of it8 rights withc=it causing a
waiver of those obligalions or rights. A waiver on one gccasion shall not constitute a waivar on anny other occasion. Granfor's obligetions under ihis
Agreement shali not be affected if Lender amends, compramisas, axchanges, fails 10 exercise, impairs of releases any of the obligetions belonging to any

Grantor or third party or any of its rights against any Granfur. third party or colla!e:al Grantor welves any right to a jury trial which Grantor may have - =
unider appHeabile faw. Lo - R L

12. AENEWAL OR EXTENSION OF MORTGAGE. In the event the malturity date of the Note and Morigage Is exlended because of a modification, -}
renewal or exiension of the secured indsbiedness, this ascignment shal! be automatically extended to the new maturity or extension date and shall be * .

enforceabis against Grantor and Botrawer an a continuous basis throughout all renewal and extension periods until such time as the underlying -
indebtedness has been retired and paid in full.

13. NOTICES. Any notice or other comimunication io be provided under this Agreement shall be In writing and sant 1o the pamas al the addresses 4
indicated in this Agresmaent or such athér address as the parties may designate in writing from time to time.

14. SEVERABILITY, U any provislon af this Agreement violates the law or is unenforceable, the rest of the Agreement shall remain vaiid.

15. COLLECTION GOSTS. H Lender hires an attomey 1o assist in collecting any amount due or enforcing any right or rernedy under this Agreemient,
Grantor agrees to pay Lender's attorneys’ {ees, lega! oxpenses and collection costs,

16, MISCELLANEQLUS,

a. A dsfault by Grantor under the terms of any of tha Lease which would entitie the tenant thereunder to cancel or terminata such Lease shall be -
deamed a default under this Assignment and under the Note and Mortgage so- long os, in Lender’s opinfoﬂ. such def&ul: resuhs in the
impatrment of Lender's security.

b, A viclation by (3erntor of any af the covenants, reprosnntaﬁuns or pravisions corla.'had in this Ass!gnmem shall ba deemed & default under the
terms of the Ne.s ar d Mortgage.

c. This Agreement snell be biading upon and Inuss to the benefit of Grantor and Lendet and their respective successors, assigns, 1rustee
receivars, adminis’iatron personal reprosentatives, legatees, and devisees.

d. This Agraement shal be goveirned by the lews of the state indicated in the address of the real property. Grantor consents to the jurisdiction and
venue of any court locat d i) the state Indicated in the address of the real progerty in the evant of any legal proceeding under this Agreement.

a, This Agreement is exuciler wr_persanal. _ _ ___  purposes. AH references to Grantor in this Agreament shall inciude all persor s

- signing below. [f thers is moe than one Grantor, theoir obligations shall be joint and several. This Agrsement and any (elated documerfs -
rapresant the complete and Int.grr.ad understanding between Grantor and Lentder pertalping to the terms and conditions of those docurmenty.

17. ADDITIONAL TERMS.

— -

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TC THE TERMS AND CONDITIC S OF THIS AGREEMENT.

Dated: JULY 192, 1993

SATON s wanr-:R GRANTOR: S
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GRANTORA: GRANTOR:

GAANTOR: . _ GRANTOR:

GRANTOR: ) - GRANTOR:
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County of (/ it /ﬁ
ﬂ/rh‘/ﬂt‘/ 52 5ln_z°"\" . & notary

public in and for said County, In the State atoresaid, DO HEHEBY CERTIFY
that

38,
County of )

1, . & notary
public in and for sald County, in the State aloresald, DO HEREBY CERTIFY
that

parsonaily known to me to be the same persen ... . whase name
subscribed to the loregolng instrument, appearad before me
this cay in person and acknowladged that he

signed, sealed and dalivered the sald instrument as .._..!_-’7_&_5____ frao
and voluntary act, far the uses and purposes hereln sat fonh.

Ly
Given under my hnnd an oﬂlc[al ETLIN this
RS

day of
v

personally known to me to be the same person —__.___.______ whose name
e SUbscribed o the foregolng Insirument, appearad before ma
this day In pa:son and acknawladged that he

aigned, sealed and delivered the sald Instrument as ... . free
and voluntary act, tor the uses and purpassa herein sot forth, :

Given under my hand and ofliiclal ssal, this day ol

OFF]CIAL SEAL
MICHAEL S. ROBINSON
Wo'ary Publiz, State of lllinois

Nolary Pubile

Commission expires:

My Cuzimiavian Expires 3/17 /06

SCHEDULE A

The sireat address of the Propecty [if ar plic .ble) Is: 3009
[a4:

ICAGD, IL

Parrmanent Index No.{s): 16~13-120--007-0300C

The legal descriptian of the Property is:

WEST JACKSON
60512

LOT 4 IN BLOCK S5 IN JAS COUCH'S SUBDYYi3SION OF THE NORTH 1/2 OF THE SGUTH

1/2 OoF THE NORTHWEST 1/4 OF SECTION 1:,
THE THIRD PRINCIPAL MERIDIAN,

cogx
FILE

ML 2

‘353
0F

TAWNSHIP 39 NORTH; RANGE 13 EAST OF
IN COOK COJSNTY, ILLINOIS

93587063

SCHEDULEB___ |

~ This decumant was prepared by: COMMUNITY BANK OF LAWNDALE

After recording returm to Lender.
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