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MEkog BNY WINTRIYY Wil feSodC! IMBI0, MTRXIING By wamanty of inerchanizbility e IHmass for & pRricLIar purposs.

herein referred to as “Martgagors,” and

THIS INDENTURE, made .
Dennis J. King
1303 Baldwin Court, Unit 2C

palatine 1L - 60067
NG, AND STREET) CITY) (STATE)
Ralph J. Kinpg

July 23 19 93 ,bél;vcen

12219 YLake Forest Drive

»
Dunlap., : : : " IL 61525
. {NQ. AND STREET) (CITY) {STAYE)
: . Abave Space Fur Recorder's Usr Only
herein relerred to as “Morigagee,” witnesseli: o
THAT WHEREAS the Mortgagors are justly indebted to the Morigagee upon the installment note of even date herewith, in the principal sum of
Nineiy-Three Thousand Eight Hundred and 80/ FC’)O - DOLLARS

(s~ 93,800.00 1. payable to the order afand delivored to the Morigagee, in and by which note the Mortgagors promise to pay the said principal
1St gayor _ August

surn and interest 3t the rate an i instaliments as provided in seid nole, with a final payment of the balance due on the =2

IfOZS and all of said principainod arerest are made payable at such place as the holders of the note may, from time 1o time, in wriling appoint, and in absence
Y 12219 Lake Foregt Drive, Dunlap, Illinois

of such appointment, then at thy' offi e of the Mortgogee at

NOW, THEREFGRE, the Morgupirs i+ secure the payment al the said principal sum of money sad spid interest in accordance with the terms, provisions
and Hrftations of this mortgege, and the porivemunce of the covenants ond agreements herein contained, by the Martgagors to be purformed, and also in
consideration of the sum of One Dollar in band prid, the receipt whereef is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the

Morttgagee, and the Mortgugee's successor=o/ g assigns, the following described Real Estatz und all of theirestate, right, titie and interest therein, situale, lying
and boing inthe . Village of Hoffmar Watates counrvor . Cook _  ANBSTATEOF ILLINOIS, o wit:

LOT 22 IN BLOCK 3 IN COLONY POINT PHASE I, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST % OF SECTION 18, COWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING (IO THE PLAT THEREOF RECORDED MAY 23, 1977

AS DOCUMENT 23937795, IN COOK:GOUNTY, ILLINOIS + - - °

COOK COURTY, ILLINGS

‘ Sni e ean A CAR
which, with the property hereinafier desclﬁl!!-.'isifufcf)éd %%En‘lh‘na the “'premises, )
: Can g 28 B 22 23587126
Parmanent Real Estate Index Numbcr(s}f ‘65— @'3 8 /4
Addrzss(es) of Real Estate: 4 d, Hoffman Estates, Il.innis, 60067

TOGETHER with all inprovements. tenements, easements, fixtures, and appurtenances thereto be 'ongieg, and all rents, issues and profits thereof for so
long and during all such times as Movtgagors may be entitled thereto (which are pledged primarily and on a perity vith said real estate and not secandarily) and
all apparztus, equipment or articles now or hereafter therein or thereon used to supply tieat, gas, air conditioni ‘s «voter, light, power, refrigeration (whether
single units or centeally controlled), and ventiintion, including (without restricting the foregoing), screens, win Jow shades, storm doors and windows, floar

coverings, inador beds, nwninFs. stoves and waler heaters. Allof the foregoing ars dectared to be a part of said real eitte whether physically attached thereto
or not, and it is agreed that all siznilar apparatus, equipment or articles hereafter placed in the premises by Mortgonc rs or their successors or assigns shall be
considered as constituting part of the real esmle.

TO HAVE AND TO HOLD the premises unto the Mostgages, and the Mortgagee's successors and assigns, forever, for tie purposes, and upon the uses
herein set forth, free from all rights and benefits under and by virtue of the Hemestead Exemption Laws of the State of Iiling’s,»<hich said rights and benefits
the Morigagors do hereby expressly release and waive.

‘The name of a recordowneris: _ Pennis J. King -

This mortgege consists of two pages. The covenants, conditions and provisions sppearing on page 2 (the reverse side of this riort Juge) are incorporated
herein by reference and are » part bercol and shali be hin'ding on Morigsgors, their heli:n, nuccessug snd assigns. -y i

Witness the hand . . . & e §and year first abave written.,

!

(Seal) {Scal)

PLEASE
PHINT OH
ng&w(& . L .
SIGNATURE(S) - . (Secal) (Seal)

Siate of §linois, County nf sS., k. the undersigned, a Notary Public in and for snid County

1Mmgf’urcsaid. DO HEREBY CERTIFY that Dennis J. King, a bachelor,
OFFICIAL BRAL™ :

INgRESS NOREEN & BUEFEMOIly knbwn 1o me to be the same person whose name AS __ subscribed 10 the foregoing instrument,

EM- N;?:m??%. Stale afgihneied befhre me this day in persen, and acknowledged thet . _h € . signed, scaled and delivered the said instrument as
slon Explres 18/18 frec and voluntary oct, for the uses and purposes thesein set forth, including the relsase and waiver of the

i stead., g (p’( - - -
Given under my hand and official scu/iﬁis ? day of - 7 Julw-- / < 19_93
o 60ZZ__ 2 i~ o Rl e

Notary Public

{NAME AND ADGRESS)
Broihier, Di Leonardi & Broihier, Ltd., 2700 River Road, #211
INAME AND ADDRESS)
: Des Plaines IL 60018
‘ - (crry (STATE) (2P CODE)

OR RECORDER'S OFFICE BOX NO..
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THE COVENANTS, (T()NUi!N Q [HO[IS!(I]\CFLAL—TOQQ;] [} XE REVERSE SIDE OF THIS

MORTGAGE):

1. Mortgagors shall (1} promptly repair, restore or rebuild nny buildings or improvements now or hercafter on the premisey which
may become damaged or be destroyed; (2) keep said premises in good condilion and repair, without waste, and free from mechanic's or
olher liens or claims for lien not expressly subordinated to the lien thercof; (3) pay when due any indeblcdness which muy be secured by
a lien or churge on the premises superior 1o the licn hereof. and upon request exhibit satisfnctory evidence of the discharge of sweh prioc
tien 10 the Mortgapee; (4) compleic within a reasonable time any building or buildings now or al any time in process of ercction upon said
premises: {5) comply with all requirements of law or municipnl ordinances with respect to the premises and lhe use thereof: (6) make
a0 material aiterations in said premises except as required by law or municipal ordinance. . . - .

2. Mortgugors shallt pay before any penalty attaches all general taxes, and shall pay specinl taxes, special astessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon writlen request, furnish s the Mortgagee duplicate
receipis therefor. To prevent default hereunder Mortgagors shalt pay in full uader protest, in the manner provided by statute, any tox or
assessment which Mortgagors may desire to contest.

1. In the event of the enactment after this date of any law of IMinois dedacting from the value of land for the purpose of tixation any
lien thereon, or imposing upon the Mortgagee the payment of the whele or ray part of the tuxes or ussessmenis or charges or liens herewn
required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or debis secured by morigages er
the maortgagee’s interest in the property, or the manner of collection of tuxes, so as to affect this mortgage or the debt secured herchy or
the holder thereof, then and in any such cevent, the Mortgagors, vpon demand by the Mortgagee, shall pay such: taxes or asscssments. or
reimibunie the Mortgagee therefor; provided. however, that if in the opinion of counsefl for the Mortgagee (a? it might beaunlawful to
require Mortgagors 10 make such payment or (b) the making of such paymeni might result in the imposition of interest bevond the max-
imum amount permitied by law, then und in such cvent, the Mortgagee may elect, by nolice in writing given te the Mortgagors, to declare
all of the indebtedness secured hereby to be and become due and payable sixty (60) days fram the giving of such notice. :

. 4. If, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is due or beconses due
in respect of the issunnce of the note hereby securcd, the Mortgagors covenant and agree to pay such 1ax in the manncr required by any such
law. The Morigagors further covenant fo hold harmless and ugree to indemnify the Morigages, and the Mortgagee's successors or assigns,
against uny lisbility inZuired by reason of the imposition of any 1ax en the issuance of the note securcd hereby.

- 5. At such time as idre Mortgagors are not in default sither under the terms of the note secured hereby or under the terms of this
mortgage, the Morigagor: shall have such privilege of making prepayments on the principal of said noie (in addition 1o the required pay-
ments) as may be provider 1 sald note. .

6. Morigagors shall keep/ai! buildings and improvements now or hereafler situated on said premises insured against loss or damage
by fire, lightning and windstzirm_ ander policies providing for payment by the iunsdrance companies of moneys sufficient either to pay the
cost of replacing or repairing tne carae or 10 pay in full the indebtedness secured hereby, all in companies satisfactory to the Mertgagee,
under insurance pelicies payable, in cose of loss or damage, to Mortgagee. such rights 10 be cvidenced by the standard mortgage clavse to
be atiached 1o each policy, and shal® deilver ail policies, inciuding odditional and renewal policies, 1o the Mortgagee, and in case of insur-
ance about to expire, shall deliver rercwad policies not less than ten days prior 1o the respeciive dates of expiration.

. © 7. In eose of default therein, Mocf agee may, but need not, make any payment or perform any act hereinbefore required of Morigagors
in any form and manner deemed expedient, = may, but need not, make full or partint payments of prineipal or interest on prior encum.
brances, if any, and purchase, discharge, cumprosdse or setile any fax ljen or other prior ien or title or cloim thercof, or redeem from
any tox sule or forfeitire affecting said premises‘or contest any tax or assessment. All moneys paid for any of the purposes herein author-
ired and all expenses paid or incurred in connzclior-therewith, including atiorneys’ fees, and any other moneys advanced by Morigapee 1o
protect the mortgaged premises and the Jien hercof, shal be so much additional indebtcdness secured hereby and shull beecome immedintely
due and payable withoul notice and with interest tisereen at the highest rate now permitted by Hlinois Iuw. Inaction of Morigagee shall
never be considered s a waiver of any right accruing v the Morigagee on account of any default hercunder on the part of the Mortgagors,

§. The Mortgagee making any payment hereby autiirizead relating (o taxes or assessments, may do so according to any bill, statement
or estimate procured from the apprapriate public office withou' inquiry into the accuracy of such bill, statement or estimate or into the
validity of any lax, assessment, sale, ferfejture, tax lien or tiv=-or daim thercof.

9. Morigagors shall pay cach itemy of indebtedness herein myriiioned, both principal nnd interest, when due accerding to the terms
hzreol. At the option of the Mortgagee and without notice 10 Mc rigagors, all unpoid indebtedness secured by this mortgapge shall, notwith-
standing anything in the note or in this mortgage te the contrary, vecome due and payable (a) immediately in the ease of default in making
payment of any instaliment of principal or interest on the note, or by vhen default shall occur and zontinve for three days in the per-
formance of aay other agreement of the Mortgagors hercin contained. .o .

i 10. When the indebledness hereby secured shall become due whethar oy acceleration or otherwise, Mortgagee shall have the right
to forcelose the lien hereof. In any suit to foreclose the lien hereof, there sbiil e allowed and included as ndditional indebtedness in the
deeree Tor sale all expenditures and expenses which may be paid or incurred by ¢, on behalf of Mortgagee for atlorneyy” fees, appraiser's
fees, outlays for documentary and expert evidence, stenographers' charges, panlication costs and costs (which may be estimated as lo
items to be expended after entry of the decree} of procuring all such abstracts ofiitle, title scarches, and cxamipations, (itle insurance
policies, Torrens certificates, and similar data aad assurances with respect (o visle as _MIortpagee may deem 10 be reasonably neeessury
cither to prasecute sucsh suit or to cvidence to bidders at any sale which may be had sursuant to such decroe tiwe true condition of the title
to or the value of the premiszs. All expenditures and cxpenses of the nature in this paragrarli memtioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereen at weaishest rate now permitted by Hlinois law, when
paid or incurred by Mortgazgee in connection with (a) any proceeding, including probate ‘azd' bankrupicy proceedings, 10 which the Mort-
pagee shall be a party, cither as plaintiff, claimant or defendant, by reason of this morigar= or'any indebtedness hereby sccured; or (b)
preparalions for the commencement of any suit for the foreclosure hereof after accrual of suely right to toreclose whether or not actually
co:nn]cn%cd: ofr (c) preparations for the defense of any actunl or threatened suit or proceeding’ viielr might affect the premises or the
security hercof.

1i. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the iollowing order of priocity: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such Hems as are ricitioned in the preceding para-
graph hereof; sccond, all other items which under the terms hereof constiiute secured indebtedness additions! to that e¢videnced by the
note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the ncte; Zovith, any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as their righls may appear.

12. Upon or at any iime after the filing of a complaint 10 foreclose this mortgage the court in which suc’i complaint is fled may
appoint a receiver of said premises. Such appointment may be made cither before or after sale, without notice, without 1cgard Lo the soivency
or insolvency of Mortpngors at the time of application for such recciver and without regurd to the then value of thepemises or whether
the same shall be then occupied as a homestead or not, and the Mortgagee may be appoinied as such receiver. Sudtiv:ceiver shall have
power to callect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in cascoof a sale and a de-
ficicncy. during the full statutory pericd of redemplion, whether there be redemplion or not, as well as during any further times when
Morigagors, except for the intervention of such recciver, would be entitied to vollect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cases for the protection, possession, control, manuagement and cperation of the premises dur-
ing the whole of said period. The Court from time to time may authorize the receiver lo apply the net income in his hands in payment in
whale or in part of: {I; The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tax, cpecial assessmeni or
other Hen which may be or became superior to the lien hereof or of such decres, provided such application is made prior to foreclosure
siale; (2) the deficierncy in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would not be pood
and available to the party interposing 2ame in an action at Jaw upon the note hereby sccured.

14. The Mortgagee shalf have the right 1o inspect the premises at all rensonable times and access thereto shatl be permitted for that
purpose. :

15. The Morigagors shall periodically deposit with the Morgagee such sums as the Morigagee may reasonably reqaire for poy-
ment of taxes and assessments on the premiszes. Mo such deposit shall bear any interest,

16. If the puyment of said indebtedness or any part thereof be extended or varied or if any part of the security be released, all per-
sons now or at any time hereafter liable therefor, or interested in said premises, shall be held to assent to such cxtension, variztion oy
releass, and their liability and the lien and ell provisions hereof shatl continue in full force, the right of recourse ngainst all such persons
being cxpressly reserved by the Mortgagee, notwithsianding such extsnsion, variation or release.

17. Mortgagee shall release this mortgage and lien thercal by proper instrument upon payment and discharge of all indcbiedness
secured hereby and payment of & reasonable fee to Mortgagee for the cxecution of such release.

18. This mortgage and all provisions hereof, shall extend to and be binding upon Morigagors and nll persons claiming under or
through Morigagors, and the word “Mortgagors™ when used hercin shall include all such persons and all persons liable for the payment
of the indebledness or any part thereof, whether or not such persons shall have executed the note or this morigage. The word “Mortgagee”
when used herein shal} include the successors and assigns of the Mortgagee named herein and the holder or holders, from time to time, of
the nate secured hereby.

G0

S

GC1LE:




