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RECORD AND RETURN TO:

PACLFIC MORTGAGE COMPANY |
578% NORTH LINCOLN AVENUE $ro
CHLICAGO, ILLINOIS 60659

[Npace Abave Thix Line ¥or Recording Datu]

MORTGAGE

THE TERMS OF THIS LOAN 93-000-9655
CONTAIN PROViSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
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THIS MORTGAGE ("Sucuridy dnstrument™) s givenop JULY 19, 1993 . The wortgagor 1s
KITAE KIM
N AND MYUNG KIM, HUSBAND AND WIFE

-
-

‘LJ\ (" Borrower”). This Security Instrument is given 1o DEFT-01 RECOROING $33.50
¥ PACIFIC MORTGAGE COMPANY T$1111  TRAN 0950 07/28/93 10301300
Y _ . PN wPI-TR7E14

\ - COOK COUNTY RECORDER

N .
(‘/‘whwh w organized and existing under the liws of THE STATL GF ILLINOIS » und whose
addiess 1s 5785 NORTH LINCOLN AVENUE o
CHICAGO, ILLINOIS 60659 (“eander”). Borrower owes Lendes the poncipsl sum ot
EIGHTY NINE THOUSAND
AND 00/100 Doilars (U8, § B9, 00G.00
This debt 15 evidenced by Borrower's note dated the same date as this Scovdaty Instrument ("Nobs®), which pravides lor
munthly payments, with the tutl debt, it not pawd earlicr, due and payable on AUGIST 1, 2000
This Security lnstruiment secures W Lender: (a) the repayaient of the debt evidenced by the Note, with interest, and all rcncw.uh.
extensions and modificstions of the Note; (b) the payment of all other sums, with interes’; advanced under paragraph 7 to
protect the secunity of this Secunity Instrument; and {¢) the performance of Borrower’s covenap!s and agreements under (his
Security Instrument and the Note. Fuor this puepose, Borrower does hereby morigage, grant and canvay to Lendor the lollowiny

described property located i COOK County. [Hmos:
LOT 5 IN BUDGET OMES SECOND SUBDIVISION, A SUBDIVISION OF THE EAST

1020 FEET (EXCEPT THE NORTH 165 FEET THEREQF) OF THE SOUTH ./2 OF THE
SOUTH 1/2 OF THE SCUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 136,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 18, 1959 AS DOCUMENT
NUMBER 17459970, IN COOK COQUNTY, LLLINCIS.

AD
18-36-111-029
VOLUME 85 < 6‘\’

LICLNGER

which s the address of 7824 WEST 83RD STREET, BRIDGEVIEW ‘ Street, City ,
- 60455 "Py dress™);
ilnurs Zip Gode ("Property Audress");
OPS 1088
ILLINDIS-Single Famiiy-Fannle Mae/Freddie Moc UNIFORM INSTRUMENT Form 3014 9/90
@ BRINL} w101 VIP MORTAACE FORMS - 31312838100 - 1B001621-7201 ka]ﬂ M‘C
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paymments may no longer be ru|um oL ad e aptiof of Lentfer, tf mo TanCELoverage (in Iht umount and tor the penisl

that Lender sequires) provided by an insarer approved by Lender agatn, hu.mm"‘ avalable dnd v oblagned, Borrower shall pay
the premitine tegane o o maumtien mortgte gstomve moetleel, or o pmvulv i loss reserve, until the regpurement b sl gaee
tstpunce ends i aceordance with any wntten agreement between Horrower and Lender or apphicable law.,

B, Inspection. Lender o 1is agent may make reasenahle entpoes upon and inspections of the Proparty, Leader shall e
Borrower natice st the tine of or pnor o ap imspectiun spectlying reasonabie cause for the inspection,

10. Condemaation. The proceeds of any award or ¢leim for dumages, direct or consequential, 1 connection with any
condemnation or other laking of uny part of the Propenty, or tor conveyance in liew of condemnation, are hereby assigned and
shall be pund to Lender.

In the event of  total taking of the Froperty, the proceeds stall be applied to the sums secured by this Sceunty Insteinnent,
whuther or not then due, with any exeess paid W Borrower. In the event of u padial tuking of the Property i which the tage
market value of the Property immediately bolore the taking is equal to or greater than the amount of the swins secured hy this
Secunity Instrument inmediately before the tuking, unless Borrower und Lender otherwise agree in writing, the swins secural by
this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the lotal
amount of the sums secured immediately before the taking, divided by (b) the tuir market value of the Property immediately
before the taking “Any balance shall be paid 10 Borrower, in the event of a parial taking of the Property in which the far
market value of the raperty inunediately betore the taking is less than the amount of the sums secured timmediately belore the
taking, unless Borrow r ind Lender otherwise agree i writing or unless applicable law otherwise provides, the proceeds shall
be applivd to the sums seeared by this Security Instrument whether or not the sums are then due,

it the Property is abandoned by Bogrower, or it, after notice by Lender to Borrower that the condemnor olfers o make an
award or settle @ clam tor dazaagss. Borrower lails to respond to Lender within 3O days alter the date the potive v given,
Lender 15 authonzed to collect and £pply the procecds, ut its optiun, either W reatagation or repair ol the Property or to the sums
secured by s Secunity fasteument, wheadier of not then due.

Unleas Lander and Borrower otheiwise agree w wrtig, oy spplication of proceeds 1o principal shall nor extend o
postpone the due date of the monthly payments retsrred i paragraphs | und 2 or change the mmount af such pay meots.,

11. Borrower Nut Relensed; Forbearunce By Lender Not u Waiver. Extension ol the time for payment or modulication
of amorlizatiun of the sums secured by this Securtsy Lastrumuent granted by Lender to any suceessor in interest of Borrower shall
not uperate to release the lability of the onigimal Borwivar or Borrower's successors i interest. Lender shall aot be requirad o
cotmence procecdings against any successor 1 inlerest or nefase to extend tme tor payment or otherwise nadity amortization
of the sums secured by this Security lnstrument by reascn of any demand made by the orignal Borrower or Borsower’s
stceessors in interest. Any forbearance by Lender in exercising pay right or remedy shafi not be o waiver of or preclude the
eXxervise of any right or remedy.

12. Suceessors und Assigns Bound; Joint und Several Linbadity: Co-signers. The covenants and agreements of ths
Secunty Instrument shall bind and benefit the successors and assigns of ‘Lender and Borrower, subject to the provisions of
parageaph 7. Borrower's covenants and agrecoents shall be joint und severain, Any Borrower who co-signs this Secunty
[nstruinent but does not exceute the Note: (a) is co-signing this Security Instiumer? only to mortguge, prant und convey that
Borruwer's interest i the Property under the terms of this Secunty [nstrument; ()45 a0t personally obligated (o pay the sums
seeured by thus Secuoty Instrunent; and () ugrees thut Leoder und any other Borrowermiy agree to extend, modity, forbear or
make wny gccoummodations witl regard to the fonms of Yus Seeurity Instruuent or the Note without that Boerrower's consent.

13. Loan Charges. [f the loan secured by this Security [nstrument is subject to a law'which sets maximum loan chasyes,
and that law s finally inteepreted so that the interest or othee lonn churges collected or 1o be coilecizd in conaection with the
loun exceed the pernitted bmits, then: (1) uny such loan charge shall be reduced by the mmount lecSsiary to reduce the charge
10 the permitted linut, and (h) any sums already collected from Borrower which exceeded permitted Vinss will be refunded to
Borrower. Lender muy choose 1o make this retund hy reducing the principal owed under the Note dr by mukig o direct
puyiment to Borrower. [f 4 refund reduces principal, the reduction will he treated us a partiad prepuyinent withoul any
prepayment charge under the Note.

14, Notices, Any notice o Borrower provided tor in this Security Instrument shall be given by delivering 1t or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be ditected to the Property Address
or any other address Burrower designates by notice to Lender. Any notice to Lender shall be given by lirst class mal to
Lender's address stated herew or any other address Lender designates by aotice to Borrower. Any notice provided for i this
Sceurty instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

[5. Governing Luw; Severahility, This Scourity [nstrument shall be governed by federal law und the law of the
Junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such contlict shall not utfect other provisions of this Secunty Instrument or the Note wiich cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nute are declared
to be severable.

16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of thes Security Instrument. o5 108

DPS 1082

Form 3014 9/90
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17. Trenster of the I’LTJJNI“Q'&&'EJIQ iltﬁrllwm'. QIQ puerw Property or any interest i

is wald ar tramsdersed {or 1t g heneticsl mterest i Borrower iv sold or trsf@ered and Borrower bv noba matuenl pegsany wathont
Lender's prion written consent, Leader muy, ot its optson, regwire immediate payment in full of all soims secured by thin
Security Instrument. However, this option shafl not be exercised by Leader if sxereme 1s prohibited by fedvral Juw as ol the dite
uf this Secunty [nstrurment.

If Lender exercises this optioa, Lender shall give Borrower notice of aeceleration. The notice shall provide a perund of not
less than 30 days trom the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by ths
Security Instrument. Tt Borrower finls to pay these sumy prior to the expirstion of this period, Lender may invoke any remedies
porititied by this Secunty [nstrunsnt without Jurther notiee o denwnd on Borrower,

I8, Borrower’s Right to Reinstate, [ Borrower movts vertwin conditions, Borrower shall huve the right 1o e
sitoreement of this Secunity Instrument discontinucd at uny time prior to the curlier of: (0) § days (or sach oiber pernd as
applicable law may speaiy tor retnstatement) hefore sale of the Property pursuant to any power of sabe contained i this
Securily Instrument: or th) entry of a judgment entorcing this Security Instrument. Those conditions are tht Borrower: () parys
Lender all sumx which then would be due under this Security Instriement snd the Note as iF no aceelesstion had occurred; (h)
cures any defuult ul any other covenants or agreements; (¢) pays all expenses incurred i enforcing this Securnity Instrneent,
including, but notlimsted to, reasonable attormeys’ bees: und (d) takes such action as Lender may reasonably require to assure
that the fen vl thas Scurly fnstrument, Lender's rights in the Property and Burrower's obligation ts pay the swis secuied by
this Security Instrunent shall continue unchanged. Upon reinstatement by Borrower, this Secuniy  [nstrument aml the
obhigations secured hereky shall remain fully etbective as af no aceeleration had occurred. However, this right to remstate shadl
not apply i the cise of aceelemtion under paragriph 17,

9. Sule of Note; Clinnge of Loun Servicer, The Note or w partial interest in the Note (together with this Secunty
Instrument) maiy by sold one o moledimes without poor notice to Bosrower. A sale may cesultin a chunge o the entity (thnswa
as the “Loan Servicer™) that collects meathly puyineats due under the Note and this Secunity Instrusnent. There abso iy e ane
or more changes of the Loan Servicer utirelaled to o sale of the Note, IF there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordarce with puragraph 14 above and applicable law. The notice will state the nane and
address of the new Loan Servicer and the addeess o which payments should be made. The notice will also comtain any other
intormation required by applicable law.

20. Huzardous Substances. Borrower shall avccise or permit the presence, use, disposal, storage. or release ol any
Hazardous Substances on or in the Property. Borrower skail not do, nor alfow anyone else to do, anything stfecting the
Propesty that 15 10 violation of any Environmental Law. Toe preceding two sentences shall not apply to the presence, wse, or
storage on the Property of small guantities of Hazardous Subsiapies that are generally recognized (o be approprinte to normad
residentil uses and to maintenance ot the Property.

Borrower shatl promptly give Lender written notice of any investipction, clam, demand, Lowsuit or ether action by any
governtental or regulatory agency or private party involving the Propesly and any Huzardous Substance or Environmental Law
of which Horrower has actual knowledpe, It Borrower learis, or s aotificd okny governmental or cegulalory authonty, thal
any removal or other remediation of any Hazardous Substance aftecting the Propertyis necessary, Borrower shall promptly Lk
bl necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substunces defioel as toxic or hazardous substances by
Enviconmental Law and the following substances:  gusoline, kerosene, other flamman'e or toxic petroleum products, toxi
pestictdes and herhicides, volatile solvents, materials contmning wshestos or formaldehyde, and radioactive materials. As used in
this pacagraph 20, "Envirommental Law” mians federal laws and laws of the jusisdiction wheie the Property is located thi
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Rorrower and Fender further covenant and agree us tallows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to accelerntion following Borrower’s hreach
of uny covenunt or ngreement in this Security Instrument (but not prior to acceleration under purigraph 17 unless
applicable luw provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the detault;
{c) u dute, not less thun 30 duys from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the definult on or before the dute specified in the notice may result in seeeleration of the sumy
secured by this Security Instrument, fureclusure by judicial proceeding and sale of the Property. The notice shall further
infurm Borrower of the right to reinstite ubter accelerution and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to accelerution and foreclosure, 15 the defuult is not cured on
or hefore the date spedified in the notice, Lender, at ity option, may reguire immediate puyment in full of @l sums
secured by this Security Instrument without further demand und muy foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect nli expenses incurred in pursuing the remedies provided in this paragraph
24, including, hut not limited to, resonable sttorneys’ fees and costs of tithe evidence,

22. Retease. Upon payment of all stims secured by this Secunty Instrument. Lender shall release this Seourety Instniment
without charge to Bocrower, Borrower shall puy any recordation costs,

23, Waiver of Homestead. Borrower waves all nght of homestewd exemption in the Propenty. Form 3 6’1';5 ;?;8
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QUi ahty,
conpmond BT SIARD BHREER 5 Loan reams)

THIS BALLOON RIDER is mado this 19TH dayof JULY . _ , 1923, andis incurparated
into and shall be desmad to amend and supplamant the Morigsge, D-ad of Trust or Daed to Securs Dabt {the "Sacurity
Instrumeant”) of tha same date given by the undersignad ithe "Borrower”} to secure tha Borrower’'s Note to
PACIFLIC MORTGAGE COMPANY S —

(the "Lander”) of the same date and covering tha propartv descrlbad in tha Sacurity Ins!rumunt and Iacalad at: _

7824 WEST 83RD _STREET . e e e e e e e e
BRIDGEVIEW. ILLINCIS 60455 . ..o J

sty Adddreass)

The date of the Note is called the "Nota Data” |
Tha Lander or anyone whao takas ths

The intarest rate stated on tha Nate is called ths “Note Rate.”
undorstand the Lender may transtar the Nota, Security Instrument and this Rider.
Note, the Security Instrument and this Rider by transfer and who is entitlad to receive payments under tha Naote is calied

the "Note Holder.”
ADODITIONAL COVENANTS. In addition to the covenants snd agreements in the Sacurity Instrument. Barrowear and

Landar further covenant and agree as follows (daspite anything to the contrery contained in the Security Instrumant or the

Notel:

CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the matur ly date of tha Note and Sacurity Instrumant (the "Note Maturity Date”), | will ba abla to extend the
Note Maturity Do to AUGUST. 1l -  iie. ,R023_ . tthe “Extendad Maturity Data”) and modify the
Nate Rate to the “mMudifiad Note Rate” determined in aecordanco with Section 3 below if all the conditlons provided in
Sactions 2 and 5 Lo~ ara mat (the “Conditional Modification and Extansion Option”). [f those conditions ars nnot mat,
| undarstand that tiic ic%s Holder is under no obligatian to refinance tha Note, or to modity tha Nota, rasat tha Note
Aate or axtend tha Nots Wieturity Date, and that | will have to rapay the Note from my own rasourcas ar Hind a lander

willing to land ma the moey (0 repay the Note.

CONDITIONS TO OPTION

1f | want to exercise the Conditional Modification and Extension Option , certain conditions must be mat as of the
Note Maturity Date. Thess conditians ara: {1} | must still be the owner and occupant of the property subject to tha
Security Instrument {the “Property”), 2] | must be current in my monthly payments and cannot have baen more than 30
days late on any of the 12 scheduled m¢ nthiy paymants immediataly preceding the Nota Maturity Date; {3} there are no
liens, defects, or ancumbrances agdinst ths P-operty, or other adverse mattars affecting titis to tha Proparty (sxcapt
for taxes and spaciz! assesasmants not yot (lue and payablel arising aftar the Security instrument was recorded; (4) the
Moditied Note Ratn cannot be mors than 5 per:etage points shove the Note Rats; and {5) | must make & written

raquesl to the Note Holder as provided in Section © “clow.

CALCULATING THE MODIFIED NOTE RATE

The Moditiead Note Rate will ba a fixsd rate of iiterait equal to the Federal Home Loan Mortgage Corporation’s
raquired net vyield for 30-year tixed rate mortgages sio/ect to a 80~day mandatory delivary commitment, plus
one~half of one parcant (0.5%}, rounded to the nearest onx>-‘a’ghth of one parcent (0.125%) (the “Modified Note Rata"l
The required net yield shall be the applicable net yiald In etfrct on the date and time at day that | notify the Note
Holder of my elaction to exercisa the Conditicnal Modification’an’, Extension Option. If this required nat yisld iz not
availabla, tha Note Holdar will determine the Modifisd Note Rate by us.ng comparable information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rata as calculated in Section 3 above is nst gieater than 5 percentage points above the
Note Aate and all other conditions required in Section 2 above are satisficd, the Note Holder will daterminé the amount
of the monthly payment that will be sufficiant to repay in tull (a) the uny,2a principal, plus (b} accruad but unpaid
interest, plus ic} all other sums | will owe under the Note and Security Instrum=nt.zn the Note Maturity Date (assuming
my monthly paymants then are current, as required undei Section 2 abovel, over *a~ ramaining exteanded tarm at the
Modifiad Note Rate in equal monthly payments. The resuit of this calculation will e tha new amount ot my principal
and intarest payment avary month until the Note is fully paid.

EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at lsast 60 calandar days in advance of the Nots Maturits D2.a.and advise me of the
principal, acctued but unpaid interast, and all other sums | am axpeacted to owe on tha Note Mat:«ity Data. Tha Note
Holder also will advise me that | may axercise the Conditional Madification and Extension Optior it the conditions in
Section 2 abave are met. The Note Holder will provide my payment record information, togethar with the namu, title
and address of the person representing tha Note Holder that | must notify in order to exercise tts Conditional
Modification and Extansion Option. If | meat the conditions of Section 2 above, | may sxercise the Conditional
Modification and Extension Option by notifying the Nota Holder no sarlier than 60 calandar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will caiculate the fixed Modified Note Rate based upon
the Federal Home Loan Mortgage Corporation’s applicable published required nat yield in aeffect on the date and time of
day notitication is raceivad by the Note Holder and as calculatad In Section 3 above. ! will then have 30 calandar days
to provide the Note Holder with acceptable proot of iy required ownership, cecupancy and property linn status. Bafore
the Note Maturity Date the Note Holder will advise me of the new interest rate (the Modified Note Rate), new monthly
payment amount and a date, time and place at which | must sppear to sign any documants required to complete the
required Note Rate modification and Note Maturity Date extension. | understand the Note Holder will charge me a $250
processing fee and the costs associated with the exarcise of the Conditional Modification and Extension Option,
including but not limited to tha cost of updating the titla insurance policy.

BY SIGNING BELOW, BORROWER accapts and agress to the tarms and covanants contained In this Balicon Rider.

.

<. Bl 2/&‘ e e .. ... .ASeal > M, N Do = . iSeal)
KI E KIM Borrower MYUNG KI‘ & Borrower
4 1

i {Seal) ; _ . ...iSeal)
Bomrowaer

{8igh Original Onty)
MULTISTATE BALLOON RIDER-(MODIFICATION AND EXTENSION)—Bingle Family—Fraddia Mac UNIFORM INSTRUMENT

Borrowser

Form 3180 [(10/80) DPS 676




