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MORTGAGE 0002356728

18 MORYGAGE [Security Instrument™ is givenan JULY 22 . ,18 93 . The mortgagor is
JRMAN. A, PEART. UNMARRIED ... . . . ... . e

\\ﬂ U X e

D ("Borrower-). This Sect/ity Instrument is given to _CITIBANK, PEDERAL SAVINGS BANK . -

v+ e . which {s organized and sxisting under fhe raw: of

{‘}m UNITED STATES OF AMERICA . . . .andwhose address is
180 GRAND AVENUE. ZANLAND, CALIFORNIA 94612 T Lender,

Borrowar owes Lender the principalesmeot ) L

Q\F_QRTI FQUR_THOUSAND SI¥ HUNDRED AND 0Q/100 ___ —— e
Ootlars U.S. & 44,600,00 <" ) This debt is avidenced by Borrower's note dated the same dlte as this

Sacurity Instrumant {*Nota”), which provides 'or nonthly paymants, with tha full debt, if not paid earlisr, dua and payabie
on. AUGUST 1, 2008 . This Secur’iy Instrumant securas to Lender: (al the repayment of the debt evidenced
by the Nota, with interast, and all renawals, exteislins and moditicatinns of tha Nots; (b} the psyment of all other sums,
with Intersst, advanced under paragraph 7 to proteci t*a security of this Becurity Instrument; snd (2] the perlormance of
Borrowar's covenshts and agreaments under this Securlty fiztrumant and the Note. For this purpose, Borrower does
hereby mortgage, grant and convay to Lander the following dessribed property located in e,

COCK . ___ County, lllindis:
LOT 41 AND 'I‘HF ‘JOUTH 6 F’F‘ET OF LOT 42 V' BLOCK 8 IN IRA HOLMES ADDITION

TO SOUTH CHICAGO, A SUBDIVISION OF THE SOUTH WEST 1/4 OF THE NORTH WEST
1/4 OF SBCTION 6, TOWNSHIP 37 NORTH, RANGE 1% EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

)' /A Iy g o <
i td -/ 30T DEPT-11 RECORD T $31.50
f’;?ZZ? TRAN 3380 07/28/93 14:04:00
257 8 #—9B-EEBBEPP
COCR, COUNTY RECIRDER

4285599

which has the address of . 9 017 _SOQUTH ESSEX ._. - _ e

CHICAGO — 11 _ ——
iyl W}' {Z1p tode}

{Property Address)

TOGETHER WITH all tha impravemants now or harsalter srscted on the property, and all easements, appurtensnces, and
fixtures naw or hareafter a part of the property. All replacemants and additions shali also be covered by this Security
Instrument. All of tha foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower (s lawiully seised of the estate heraby convayad and has the right to mortgage,
grant and convey tha Property and that the Property is unencumberad, sxcapt for ancumbrances of recotd Borrower
warrants and will defand generally the titls to the Property against all claims and demands, subject to any ancumbrances of

record.
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Burrowaer shall promptly discharge any lan which haa priosity over thh'Suu‘rMy Instrumant unlass Boreowar. (3) agrass
in writing to the paymant of the obfigations secured by the lien in a manner acceplable to Lender; (b) contasts In gnod faith
the lien by, or defends against enforcemant of the lien In, lagal praceadings which in the Lendar's oplnion operate to
prevent the anfarcement of the lian; or {c] secures from tha holder of the lien an agreement satistactory to Lender
subardinating the lien to thiy Securily Instrumant, If Lander determinas that any part of the Property is subjact to a llen
which may attain priority over this Security Instrumant, Lendar may give Borrower a notlea identitying the llan. Borrower
shall satisiy the len or taks one or more of the actions tet forth ahove within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANCE. Borrower shall keop the improvements now existing or hareaftar erected on the
Proporty Insured against ioss by Firs, hazards included within the term “satended coverage” and any other hazards for
which Lender requires insurance, including flacds or tlooding, whether or not identitied or axisting at tha time the loan Is
made. This Insurance shall be malintainad in tha amounts and for the periods that Lender raquires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreascnably
withheld. 1 Borrowaer falls to maintain coverage describad above, Lander may, st Lender’s option, obtain coverage to
pratect Lander’'s rights in the Proparty in accordance with Pxragraph 7.

All Insurance puiicies and ranewals shall ba acceptable to Lander and shall include a standard mortgago clause. Lender
shall have the right *G hold the poiicies and renewals. {t Lander requires, Borrowsr shall promptly give to Lender all
receipts of paid pramiuris)and renewal notices. In the event of loss, Borrowsr shall give prompt notice to the Insurance
carrier and Lender. Lender iuair make proot of 1oss if not made promptly by Borrower,

Insurance proceeds shall os apjitied to restaraticn or repair of the Property damaged if, in Lender's sole determination,
the restoratlan or repatr is ecoitarnically feasibles and Lendar's security is not lassened. If tho restoration or repair Is not
asonomically feasible or Lander's sacu-ily would be lessened, the Insurancs procesds shall be applied to the sums sscurad
by this Security Instrument, whethei.ur nat than due, with any excess paid to Borrowar. If Borrowar sbandons the
Property, or does not answer within 30 days a wotics from Lendar that the insurance carrier has otferad to settle a claim,
than Lendsr may collact the insurance proceads. Lander may use the procaeds to repair or restora the Proparty or to pay
sums secured by this Security Instrument, whatl:ar o« not then due. The 30-day period will begin when tha notlce is given.

Unlass Lander and Horrower otharwise agres inwriting, sny application of procesds to principal shall not extend or
postpate the dus dats of the manthly payments raterrad to in paragraphs 1 and 2 ar change the amount of ths paymants.
If under paragraph 21 tha Property Is zcquired by Lender, Barrawaer’s right to any insurance policies snd procasds resulting
from damaga to the Proparty prior to the acquisition shati/pais to Lender to the exlent of the sums secured by this
Security Instrument immadiately prior to the asquisition.

8. OCCUPANCY, PRESERVATION, MAINTENANCE AND PHLTEITION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION: LEASEHOLDS. Borrowsr shall occupy, establish, and us the Property as Borrowaer’s principal residence
within sixty days after the execution of this Security Instrument and Ghall co=tinua to occupy the Property as Borrower's
principal residence for at isast one year aftar the date of occupancy, unlevs Lurder otharwlise agreas in writing, which
consent shall not be unreasonably withheld, or unless axtenusting cirecumstinie: exist which are beyond Borrower's
control. Borrowsr shall not destroy, damage or impair the Proparty, allow the Prageriy to deterlorats, or commit waste nn
the Property. Borrower shall ba in dsfault if any Forfeiture action or proceeding, wheiner civil or criminal, is bagun that in
Landar's good faith judgment could result in forfeiture of tha Property or atherwise matecillly impair the ilen creatad by
this Sacurity Instrymant or Landar's securily interest. Barrower may cure such a default aria ryinstate, as provided in
paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lendei’s ;o7 taith determination
precludes forfeiture ot the Borrower's Interest in the Property or othar matarial impalrmant of thas 'ian created by this
Security tnatrument or Lander's security interest. Borrower shall also be in default it Borrowsr, during thu loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
matarial infarmation) in connection with the loan evidenced by the Note. including, but not limited to, representations
concerning Borrowar's occupancy of the Property as a principal residance. {f this Security Inetrument is on a leasehold,
Borrower shall comply with alt tha provisions of the lease. |f Borrower acquires fes titie to the Property, the laasehold and
the fee title shall not merge unlsss Lander agraes to the marger in writing.

7. PROTECTION OF LENDER'S AIGHTS IN THE PROPERTY. If Borrower falls to perfarm the covenants and agreemants
contained in this Security Instrument, or there Is a legal procesding that may significantly affect Lender's rights in the
Property (such as a proceading in bankruptcy, probata, for condemnation or forfeiture or to anforce laws or regulations),
then Lender may do and pay for whatever is nacessary to protect ths valus of tha Proparty and Lendar's rights in the
Property. Lender's actions may Include paying any sums sacurad by a lisn which has priority over this Security nstrument,
appearing in court, paying reasonable attorneys’ fees and paying fees tor periadic inspections of the Proparty. In addition
to thase actions Lender may snter on the Proparty to make repairs, change lacks, replace or board-up doors and windows,
drain pipes, eliminate building code violations or dangerous conditions, turn utilities on or off, ar undertake whatever else
is nacessary to protect the valus of the Property and Lender’s rights in the Property. Although Lender may take action
undar this paragraph 7, Lender does not have to do so.
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13. LOAN CHARGES. it the loan sacured by this Sacurlly instrument is sub)ect 10 8 law which sats maximum losn
cherges, snd that law Is finally interpreted so that the Intarast or other loan charges collected or tu ba cullacted In
connection with the loan sxosed the permittad limits, then: () any such loan charge shall ba reduced by the amount
nectssary to reduce the charge to the permitisd {imit: and {bj any sums siresdy coliscted from Borrower which sacesded
pormittad Hmits will be rafunded to Borrowar. Lender may choose to make this refund by reducing the pringipal owed
undsr the Note or by making 8 diract paymant to Borrower. 1t 2 ralund raduces prinaipal. the raduction wiil ba treatad as
a partisl prepaymant without any prepaymant charges under tha Note.

14. NOTICES. Any notice fo Borrower provided for in this Security instrument shall ba given by psrsanal delivery ar by
sending it by (i} first class mailt postaga prepaid, or (it prepaid ovarnight delivery service, ar {lil) any similar commaon or
privats carrier or delivery mathod genarally accepted in the locality where the Property is located, unlass applicable law
requires use of anothar method. The notica shall be dirscted 1o the Property Address or any other address Borrower
designatas by notics to Lender. Any notice to Lender shall be given by first clasa mail postage prapaid to Lander's addrass
stated hersin or any other address Lender designates by nolice to Borrower. Any notice provided for In this Security
Instrument shall 8 4eemaed to have baen givan to bofrawer or Lender when given as provided in this paragraph.

16. SEVERABILITY. in the avent that any provision or clause of this Securlty Instrument or the Note contlicts with

applicable law, such Corflict shall nat affect other provisions of this Security Instrumant or tha Nota which can be given

oftect without the conflicting provision. To this end the provisians of this Security Instrument and tha Note ars declared

to be severable.
16. BORROWER'S COPY. Porruiwar shall be givan one duplicste of the Note und ot this Sacurity Instrument.

17. TRANSFER OF THE PROVEATY OR A BENEFICIAL INTEREST IN BORROWER. If uil or any part of the Properly ot any
Interast in it Is sold or transterrad {~:- 1t a beneficial intarast in borrower is nold or transferred and borrowar is rot s
natural person) without Lander's prioiwr'itan consant, Lendar may, at its aption, require iImmediate payment in full of all
sums securad by this Security Instrument. ‘owaver, this option shatl not ba exercised by Lender it axercise |s prohibited
by federal law as of the date of this Security Instrument

It Landar axercites this option, Landar shal. o!s> Burrower notles of accoleration. The notice shall provides a period of
rot lass than 30 days trom the date the notice is d¢’ivared or malled within which Barrowsr must pay all sums secured by
this Security instrumant. It barrower fails to pay thass sume prior to the expiration af this pariod, Lander may invaks ary
ramadiss parmitted by this Security Instrument without #(rthe. notice or damand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. If borrower mrety certain conditions, barrawer shatl have the right to have
anforcement of this Security Instrumant discontinued at any tima prior to the earlier of: (a) 5 days (or such other pariod as
applicable law may spacify for reinstatemant) befora sals of the P oparty pursuant to any powar of sale contained in this
Security Instrumant; or [b} entry of a judgment enforcing this Securit: Irstrumant. Those conditions are that Borrower: [s)
pays Lender all sums which then would be due under this Securlty ' strumant and tha Note as if no accalerstion had
occurred: () cures any default of any ather covenants or agresments; {c pays_ all sxpenses Incurred in enforcing this
Security Instrument, including, but not {imited to, reasonable attorneys’ fees: 253 (d) takes such action ss Lander may
reasonably require to assure that the lien of this Security Instrument, Lendar's rights In the Propsrty and Borrower’s
obligation to pay the sums secured by this Sacurity Instrument shall continue unchangaii Upan rainstatement by Borrowar,
this Security tnstrument and the cbligations secured hereby shall remain fully effactive 2s'ii no acceleration had occurrad.
Haowever, this right to reinstate shall not apply in the case of acceleration undar paragraph 17.

46, SALE OF NOTE: CHANGE OF LOAN SERVICER. The Nate or a partisl interast in the Nots {trgether with this Security
Instrument) may be soid one or more times without prior notice to Rorrower. A sals may result in's changn in the antity
{known as the "Loan servicer”’) that collects monthly psymants due undar ths Note and this Seacurity 'arroment. There also
may be ane or more changes of the Loan Servicer unrelated to a sale of the Nota. If thare is a change ui/(ne Loan Servicer,
Borrower will be givan written notice uf the changs in accordance with paragraph 14 above and applicabie law. The notice
will state the name and address of the new Loan Servicer and the addrags to which payments should be made. The notice
will also contain any other information requited by applicabls law.

20. HAZARDOUS SUBSTANCES. Barrowar shall not cause or permit tha presence, use, dispoesi, storage, or releste of
any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow snyons alse to do, anything affecting the
Property that is in violation of any Environmantal Law. Tha precading two sentences shall nat apply to the presance, use,
ot storags an the Property of small quantitias of Hazardous Substances that ara generally recognized to ba appropriats to
normal residential usas and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govarnmantal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actusl knowledge. |t Borrower learns, or is notitiad by any governmantal or regulatory
authority, that any removal or other remediation o! any Hazardous Substance affacting the Property is necessary, Borrower
shall promptly take all necessary remadial actions in accordance with Environmental Law.
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