{Space Above This Line For Recarding Data)

CON% COUNTY MORTGAGE
~ RECGROER
JECSE WHITE
QUAK'E NFRTE -
THIS MORTGAGE ("Sceurily Tostrument") is given on July 14, 1983 . The mortgagor is

. . 07/23/93 0020 KCH 11348

Mary Lee [iglds, an unmarried woman, RECORDIN M 31.00

S LR 050

("Borrower"). This Security Instrument is given 1o/ (redicorp, Inc. 07@/ 93 93583;3:0“ 11:98

-

which s arganized and existing under the laws of the State of Illinois , and whose

address is 4520 W. Lawrence Ave., Chicago, IL 6063C
{ Lender™). Berrower owes Lender the principal sum of

Five Thousand Seven Bundred Forty-Nine and 46/100wmm——. /~iollurs (U.S. $ 5749,46 ).
This debt is evidenced by Borrower’s note dated the same datc as this Secury y Inztrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payuble on  Juiy 13, 2000 .
This Security Instrument secures 10 Lender: () the repayment of the debt evidenced by the Noe, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest ai'vanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the perforntunce of Borrower's coveirils and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey'to Lender the Jollowing
described property located in Cook County, llincis:

Lot 73 in Givins and Cilbert's Subdivision of the South 15 acres of the East i/
of the East 1/2 of the Scuthwest 1/4 of Section 14, Township 39 North, Range 15
East of the Third Principal Meridian, in Cook County, Illinois.

P.I.N. # 16-14~-325-025

93588728

whick has the address of . 3656 W. Grenshaw Chicago iStreet, Cis),
[Hinois 60624 " 255" N
nois Diéda ("Property Address ™)
Form 3014 9/90
ILLINGIS-Single Family-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Poge 1 at d Amsndad 5/91
@%-SRHLI (9108 VMP MORTGAGE FORMS - (3131703-8100 - (BD0I523-7291 ) )
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ONOTTICIAL COrY

17. Transfer of the Property or & Benelicinl Interest in B¢ Frower. ]jall .ov any parg of the Property or any inierest in it
is sold or transferred (or il a beneficial interest in Borrower is sold or TransTorred %vrmweﬁa aof a nutural person) without
Lender's prior written consent, Lender may, at its option, require immedinte pyment in [l of ol sums secured by this
Security Instrument, However, this option shail not be exercised by Lender il exercise is prohibited by federal luw as of the date
ol this Security Instrument,

1t Lender exercises this option, Lender shali give Boreower notice of acceleration, The netice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior (o the cxpiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Ripht to Reinstate, I Borrower micets ecrtain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for veinstatement) before sale of the Property pursuant o any power of sule contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no acceleratior: had occurred; (b)
cures any defauitaf any other covenants ar agreements; (c) pays all expenses incurred in enforcing this Secarity Instrument,
including, but 5ot Faited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require fo assure
that the lien of thiz/aecurity Tnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums seeured by
this Sccurity Instriiace. shall continue unchanged. Upon reinstatement by Borrower, this Security Instruinent und the
obligations secured lersiry £nall remain fully effective as it no aceeleration had occurred. However, this right (o reinstate shall
noy apply in the case of accgiczsiinn under paragraph 17.

19. Sule of Note; Charge 42 Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o more.tines without prior natice to Borrower, A sale may result in i change in the entity thnown
a8 the "Loan Servicer") that collects moniisly payments due under the Note and this Security Insteument. There glvo may be one
or more changes of the Loan Servicer wisziatcd to a sale of the Note, [f there is a change of the Lean Serviver, Borrawes will be
given written notice of the change in aceordancs with paragriph 14 above and applicable faw. The notice will staie the nome and
address of the new Loan Servicer and the aduzess 1o which paymemts should be made. The notice will also contain any other
information required by applicuble law.

20. Hazardous Substances, Borrower shall nel coues or permit the presence. use, disposal, storage, or release of any
Huozardous Substances on or in the Property. Borrowe! shall not do, nor allow unyone else to do, anything affecting the
Property that is in violation of any Environmenial Law. The jreceding (wo sentences shajl not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to he appropriate to normul
residential uses and to maintenance ol the Property.

Borrower shall promptly give Lander written natice of any investigetion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeny ' any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. Il Borrower fearns, or is notified by any yw‘Ju.rnllmr'nlaI or regubatory arthority, that
any remaval or other remediation of any Hazardons Substance affecting the Froperty-isnecessury, Borrower shall promptly take
all necessary remedial actions in pecardance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances deffawd us toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other Nammiat!z nistexic petroleum products, {axic
pesticides ond herbicides, volatile solvents, materials containing asbestos or formaldehyde, and sadinactive materials, As used in
this paragraph 20, "Environmental Law" means lederal laws and laws of the jurisdiction waoere(the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower anyl Lender further covenant and agree as follows:

21, Acecleration; Remedies. Lender shall give notice to Borrower prior fo aceeleration following Berrower’s breach
of muy covenant or agreement in this Sceurity Instrument (but not prior to acceleration under pa‘aryanh 17 unless
applicable law provides otherwise). The notice shail qpccify {4) the default; () the action reguired to clire the default;
{£) a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the netice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The rotice shali further
inform Borrower of the right to reinstate after acceleration and the right 1o pssert i the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Leader, at its option, may require immediate payment in full of all sums
secured by this Seeurity Instrument sithout further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shatl be entitled o collect all expenses incurred in pursuing the remedies provided in this parograph
21, imludin;,, but not timited to, ceasorable attorneys’ fees und costs of title evidence,

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrawer, Berrower shall pay any recordation costs,

ot v AP W VoL o dead exe i i
23. Waiver of Homestead, Borrower waives al] right of homestead exemption in the Property. Form 3014 8/90
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payments nxay no lenger be required, at the option of Lender, i myrtgage insurange co crugc (imythe amount and for the period
that Lender requires) provided by an insager approved by Lender |gnih’lwcd‘t?n|cs“.'mli hleind 1% ubtalned. Borrower shall pay
the premiums required to muintain mortgage insurance in effeet, or to provite o loss reserve, until the reyutrentent for moriguge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agemt may make reasonable entries upon and inspections of the Property. Lender shall givg Q)
Barrower notice at the time of or prior to an inspection specifying reasannble cause {or the inspection, (Y

10, Condemnation. ‘The proceeds of any award or claim for damuges, direct or conseguentini, in connection with andlN
condemnation or other taking of any part of the Praperty, or for coaveyanee in licw of condemmation, are herehy assigned an&

shall be puid to Lender.

In the event of a totat taking of the Property, the proceeds shall be applied to the sums secured by this Security lnslmmcnt'\}
whether or not then due, with any exeess paid to Barrower, In the event of a partial tuking of the Property in which the fui
markel vatue of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this
Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise ugree in writing, the sums seeured by
this Security Instrument shell be reduced by the amount of the procecds multiplicd by the following fraction: (a) the tutal
amount of the «umz sccured immedialely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balunce shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property inmediately before the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrowcr ! Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums’sceurad by this Security Instrument whether or net the sums are then due.

If the Property is abandonzd-hy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mike an
award or settle n elaim for danvages, Borrower fails to respond 1 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether e not then due.

Unless Lender and Borrower othiery/ise apree in writing, any application of proceeds 1o principal skall not extend or
postpone the due date of the monthly payment referred to in puragraphs | und 2 or ehange the wnount of such payments.

11. Borrower Not Released; Forbeavance 85 Lender Not o Walver, Exiension of the time for payment or modification
of amortization of the sums secured by this Sccurity-tnurument granted by Lender to any suceessor in interest of Borrower shall
ol operate to release the linbility of the original Borrovwer nr Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or relugeto extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
sticcessors in interest, Any forbearance by Lender in exercising any sight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbiiicy; Co-sipners. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of rader and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seveesio Any Borrower who co-signs this Security
Instrument but does not exccute the Note; (a} is co-signing this Security Instrumeri on'y to morigage, grant and convey that
Borrower’s inferest in the Property under the terms of this Security Instrument; (b) is.no personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees Uiat Lender and any other Borrower nijty.i gree to extend, modify, forbear or
muke any accommodations with regard to the terms of this Seeurity Instrument or the Note wiinod that Borrower's consent.

13. Losn Charges. [f the loan sccured by this Security Instrument is subject 10 a law wiizh sets maximum loan charges,
and that law is {inaily imerpreted so that the inierest or other foan charges collected or 10 be collecied in conncction with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary toyreduce the charge
to the permitted Timit; and (b) any sums already collected from Borrower which exceeded permitted limits <" be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by suaking a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as o partial prepaymeat without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the Property Address
or any other address Borrower designates by netice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Seeurity Instrument shaif be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
1o e severable,

16, Borrower's Copy. Burrower shatl be given one contormed copy of the Note ad of this Security Instrument,

Form 3014 9/90
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