N £, Sums, with inlerest, advanced under parageaph 7 to protect the security ol this Security Instrument; and (c) the performance of
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" TOGETHER Wl‘m alithei lmprovemcnts now ot hmﬁcr mcted on the property and all e.asementa uppunenmces. and ﬁxtures
now or hereafier & part of the property. All roplacesients-and additicos shall aiso be covcred by lhw Secunly lnstmment All of
e foregoing is refersed to in this Security Tnstrument as the "Property”. ,
BORROWER COVENANTS that Borrowet is lawfully seised of the estate hemby conveyed nnd has the right to mort[,age. gmnt :
- and convey the Property and'that the Progerty is unencimibéred, except for encumbrances of record,.Borrower warrants and will ~ .

defend g:natdlly the title 1o the Property agiiuist all clzims and-demands, subject to any encumbran record.
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LOT 1 (EXCEPT THE NORTH 32.50 FEET THEREOF) ALL OF LOT 2 IN
HOUSTON'S SUBDIVISION OF THAT PART LYING SOUTH OF THE WISCONSIN
CENTRAL RAILROAD, RIGHT OF WAY OF THE WEST 1/2 OF THE EAST 1/2 OF

THE SOUTHWEST 1/4 IN SECTION 8, TOWNSHIP 39, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN

-PnInN- ¥ 16—08_315“002
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premiums sad rencwal notices, [n the . b5 @4 Ame@llCﬁ carrier and Lender. Lender
may make proof of loss if not miGe promplly: Bo

. Unless Lender and Borrower othecwise agree in writing, insurance proceeds sbill Bé appfled to reétorauon or repair of the
Pmpeny dam.lged if the restoration. of repair is economically feasible and Lender's security is not lessened. If the restoration or
sepai; is ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secursd
by this Security Instrument, whether or not then due, with any excess p:ud to Borrower. 1f Borrower abandons the Property, or dves
not answer within 30 days a notico from Lender that the insurance carrier has offered to setile & claim, thea Lender may collect the
insurance proceeds, Lender may vse the proceeds to repair or restore the Pmpeny or 10 pay sums secured by this Securily
Instrument, whether or not then dus. The 30-day period will begin.whea the notice is given,

. Unless Lender and Bosrower otherwise agres in writing, any application of proceeds to principal shall not extend of postpons
the due dato of, the monlhly payments referred.to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property i acqmmd by Lender, Borrowes's right to any insurance policies and proceeds resulting from damage to the Property
prior to.the wauuuon thall pass to Lender to the exteat of the sums secured by this Security Instrussent immediately prior to the
acquisition, , ..

6. Occupancy, thervahon, Mumlennnce and Protechon of the Propﬂ'ty Boryower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Property as Borrower's principul residence within sixty days afier the execution of this
Security Instrument ».d stall continue to occupy. the Property as Borrower's principal residence for at least one yesr afier the date
of occupancy, unless Lepicr otherwise agrees in writing, which consen; shall not be unreasonubly withheld, or unless extenuating
circumsiances exist which arr heyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property W detmorate. ot cosam.¢ waste on tbﬂ Property. Borrower shall be in default if any forfeiture sction or proceeding, whether
civil or criminal, is begun that (n Lender's good faith judgment could result in forfeiture of the Property or otherwise materiaily
impair the lien. created by this Security Tastrument or Lender's security inlerest. Bomower may cure such a default and reinstate,
85 provided in parugmph 18, by caus:sg the action or proceedmg to be dismissed with n ruling that, in Lender’s good faith
delermmauon, precludes forfeiture of the Bumawer's interest in the Pmperiy or other material impairment of the lieu created by this
Secunty Instrumeat or Lender's socucity interest, Borvower shall also be in default if Borrower, during the loan application process,
gave nutenllly false or, inaccurale information o statuments to Lender (or failed to provide Lender with any materist information)
in connection with the loan evidenced by the Note, irclvding, but not limited o, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security ins:n»ment is on & leasehold, Borrower shall comply with all the provisions
of the lease, If Bommowez acquires fee title to the Property, o leasehold nnd the fee title shali not merge unless Lender agrees to
the merger.in wntmg :

7. Protection.of Lender’s Rxglm in the Pmperty. If Borrowsr fails to parmrm the covenants and agreements contained in this
Secunty Instrument, oz there isa legal proceeding that may s:gmﬂc;.m affect Lender's rights in the Property (such as a proceeding! -
in bankmptcy, probate, for condemnation or forfeiture or to enfores laws vy regulations), then Lender may do end pay for whatevedg - -
is necessary to protect the value of the Propeﬁy and Lender’s rights in the *’rrgrrty Lender's actions may include paying ary sum§e
secured by a.heu which has pnonty wver this Security Instrument, appearing in nuurt, paying reasonable attomeys® fees and enterin £
on the Pmmrty to make repairs, Although Lender may take action under this pa‘agriph 7, Lender does not have to dosa, . €2

Any amounts disbursed by Lender under this paragmph 7 shall become additicnal debt of Borrower secured by this Securilyed
Insuumeut Unless Borrower and Leoder. agree o other terms of payment, these atacr.pts shall bear interest from the date ofm
disbursement.at the Note rute and shall be payable, with interest, upen notice from Lender % Borrower requesting payment,

- 8., Mnrtgage Insurance, 1f Lender required mortgage insurance as a condition of mnlmg the loan secured by this Security
Instrumeat, Borrower shall pay the preraiums required to mammn the mortgage insurance in effect. If for any reason, the mortgage
insurance coverage, required by Lender lapses or ceases 10 be in effect, Borrowes shall pay the premit ms rxquired to obtain coverage
substanmlly equivalent to the. mortgege insurance prevmuslv in effect, at a cost substantially equivalent.io <ue cost to Borrower of
the morigege insurance pmwous!y in effect, from an allernate morigage insuser approved by Lender, if @:Lstantinlly equivalent
1ortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to onc-belfih of the yearly
morigage insurance premium being paid by Bercower when the insurance coverage lapsed or ceused to be in eftect, Lender will
accept, use and rotain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if motgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer lppmvad by Lender again becomes available and is obtained. . Borrower shall pay the premiums yequired to maintain
morigage insyurance in offect, or to provide s loss reserve, until the requirement for mortgage insurance ends in accordance with any
wnuen agreement.between Borrower and Lender or applicsble law. . .

9. Inspection. - Lemler or its agent may make reasonable-eatries upon and mspectxons of the Propcﬂy‘ Lender shall give
Borrawet potice at.the time.of or prior lo an inspection specifying reasonable cause for the inspection.

10 Condemnation. -The procceds of any sward or claim for damsges, direct or consequentiai, in connection with any
condemnation or other: hkmg of any part of the Propmty or for conveyance in lieu of condemnatinn, are hereby essigned and shall
be paid to. Landor. - g

.. In the event of a u:-lal lalung of lhe Pmpmy, the procwds shull ba apphad (o the sums securcd by this Security Instrument, .
whathet ornot then due; wiih any excess puid to Borrower. In the event of a partiel taking of the Property in which the fair market

- value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security -
Testrumsent: imimediatoly before- the taking, valess Borrower and Lender otherwise agree, i \Vum@he sums secured by this. .
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"“f nome]mnunhlﬂm M @44%;‘3 Pe¥ccelmtion under paragraph 17
R | ) Saleol’Nole,Chame Loan Servicer, The Note or a partial wterest iti the No

{together with th:s Security Instrument)
miay "bb solil one oc more times without prior notice to Borrower, A sale iy result in &

42'in the eility (known g the “Lomn

Servicer”) thet chilects monthly payroents due undor the Nots and this Secusity Instrument. Thers also may be ono or mors changes
of the Loan Sezvicer unrelsted to s sale of the Noto. If there is a change of the Loan Servicer, Borrower will be given written notice
of “the chmge in accordunce with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer angd lho addteas 10 whmh paymmts ghould be made. The notice will also contain any other information required by
npphcuble law. :

20, medom Suhshmces Borrower shall not cause or permi? the presence, use, disposal, storage, or release of any Hazardous
Substances on of in the Property: -Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Elmmnmmtal Law:. The preceding two sentences shall not apply to tho presence, use, or storage on the Property
of small quanlities ofgﬂmnﬂous Snbstmws that are generally recognized to be appropriate to normsl residential uses and to
maintenance of the Property: ; -

Borrower shall promptly -give -Lender. written notice of any mvesugahon, “claim, demand, lawsuit or other sction by any
governmental or regulaiory agency or private party involving the Proparty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, If Borrower Jesrns, or is notified by any governmental or regulatory authority, that any
removal or other rouewation of any Hazardous Substunce affecting the Property is nea,essary Bomwer shall promptly take all *
necessary remadial activds in sccordsnce with Environmental Law. "

. As used in this paragrgh 20, *Hazardous Substances® are those substences defined as toxic or hazardous substances by i '!
F.nvxronmenhl Law and the ‘ol awing substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides |
and herbicides, volatile solvents, iraterials containing asbestos or fnrmalddxyde and radioactive materials, Asused in this paragraph
20, "Environmental Law" means ied:tv! laws and laws of the jurisdiction where the Pmperty is located that relate to health, safety

or epvironmental protection.

NDN-UNIFORM COVENANT S. Borrewer and Lender further covenant nnd agme as follows:

.21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or sgreement in this Security Insiment (but not prior to acceleration under parngraph 17 unless applicable
law provides otherwise). The notice shall specufy. (07 the default; {b) the action required to cure the default; () & date, not
less than 30 days from the date the notice is given fo #*iower, hy which the default must be cured; and {d) that fuilure to
cure the defaull on or before the date specified in the noticr aiay result in acceleration of the sums secured by this Sccurity
Instrument, foreclosure by judicial proceeding and saie of the Preserty. The notice shall further inform Borrower of the right
to reinstate afier acceleration and the right to assect in the forezlosure proceeding the non-existence of a defnult or any other
defense of Borrower to acceleration and forectosure, If the defawst is a0t cured on or before the date specified in the notice, -
Lender at its option may require immediate payment in full of all sums socured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceedinig: Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bric not limited 1o, reasonable attoraeys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Leids: shall release this Security Instmment to
Borrower, Borrower shall pay any recordation costs. .

- 23, Waiver of Homestead, Borrower waives all right-of homeslead axemplmn in the ’rom-ny
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