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Equity Credit Line

CTHIS MORTGAGE {‘Sacurity lnstmment") is gtven on July 23 . 1293 . The mongagor
s ’ 7 .2 aur . ggm, his wife : =

("Borrower")

This Security. Instmmom is. gtvan to
.whichisa MNational Bank orgnnlzed anda)dsungundanhoiawsof the United States of America.
whose atgdress is _One First Natiopal Plaza Chicago _ WMipols 60670 (“Lender”). Borrowsr es
" Lender. the maximum principal sum- of Ninety Thousand and no/ 100 -
.Dollare .{U.S. $20,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
. by Lender.pursuant to that certnin Equity Credit Line Agreemant of even date harewlih exscuted by Borrower
(“Agreement’), whichever Is less. The Agresment is hereby incorporated In this Security Instrumem by reference.
This debt Is evidenced by the Agreament which Agreement provides for monthly Interest payments, with the fuli
debt, #:.not.paid-earier, dus and payable five years from the Issue Date {as defined in the Agreement). The Lender
will pravide the Borrower with a -final payment notice at isast 90 days befare the final payment must be made. The
Agreemeant provides that loans may be made from time to time ‘during the Draw Period (as defined In the -
Agreemant). The Draw Period may be extended by Lender In its sole discrstion, but In no event later than 20
years from the date hereol. All future loans will have the same #Hlen priority ds the original loan. This Securily
instrument secuice to Lender: (a) the repayment of the debt evidenced by the Agreement, Inciuding all principal,
inorest,-and .othe. .oharges as provided for in - the Agreemant, and afl renewa!s, extenslons and modifications; (b
the .payment of all ot’wr sums, with interest, advanced under paragraph 6 of ‘this Sacurity Instrument to prote
the security of this Se urty. Instrument: and: (c) the performance of Borrower's covenants and agreements und
this Securlty .Instrument ond-the Agreemant and all renewals, extenslons and modifications thereof, ali of then
foregoing not 1o exceed LwWirgthe maximum principal sum stated above. For this purpose, Borrower does hareb
mortgage, grant and convey Q Lander the followlng descrfbed property Incated In Coun
IMnoks: - . ) . L e
Lot "Twenty’ Threa (23) ‘in E. M Cornell and CD 8. Camp McDonald Acxos, . A
beingia: suhdiviseion: of the drrth-Half (1/2) of the Northeast Quarter :

(1/4) of Baction 26, Township .42 Rarth, Range 11, East of the Third
Princlpal Merich.an, in cCook Coantlr, Illineie. .-

TR

‘3‘58‘38 i-‘l

' “DEPT-11’RECORD TOR' © . pz7.00 B

T%E&ﬁﬁ TRF‘%H 8251 074‘28!9.3 15 GQ‘DU
Permanent Tax Number:  G3i-26-201-024, , ' CUUK CBUHT‘I’ RECﬂRDER’
which has the address of 1002 Egl_ward Road : . N e e Proapectt‘neiqhts
llllnols.ﬁ.ﬂﬂ_m.___.('PropertyAddress") B 7 < Y o

TOGEI‘HEH WITH all the lmprovaments now or. he eafler erecled on the pr.. .mr'y. and all easements, rights‘
appurtanances. rems, royalties, mineral, oll.and gas rights and profits, clainis & demands with respect to
Insurance. any and all awards mads for the taking by eminent domaln, water rights ard stock and alfl ‘fixtures now
or hereafter a pan of the property Ali replacements and additions shall also.be covared by this Security
instrument. All of the foregolng is referred 1o in this Securhylnstrument as lhe 'Property‘

BOHROW&R COVENANTS that Borrower ls Iawlully se!sed ol the estate hereby ccnvayecl ura has the right to
mongaga gmnt and convey tha Property and.that. the Property is unencumbeted, -except forapziimbrances of
record. 'Borrower warrants and will defend generally the title to the Property.against all clalms _aad demands,
subject to eny encumbrances of record. There is a prior montgage from Bomrower to Bank & Yrust Company of
Arlington Meighve .. .~ ... ' dated 12/27/75 " ___ and recorded as document number_LR2923223 |

. R s - e L Deonat ot T s ARNIP AR
COVENANTS Borrcmer and Lender ‘covenant and agreeas follows: =~ .
1. Payment of Principai and Interest. Borrower shall promptly pay when due the prlncipal of and Emerest on
ihe debt evidenced by Ihe Agreement , o ) . ) _ ; S

2. Appllcltlcn of PaymeMs A!i payments received by Lender shall be app!led ﬂrst to imerest than to other
chargpsandthantoprincipal L - e e e R o, ] ,
3. Charges' Llans Borrcwar shall pay all taxes assessments. chargas. fi nes and imposmens anributab.le to
lha Property, and leasehold payments or ground rents, if any. Upon Leider's request, Borrower shail promptly
furnish to Lender all notices of emounts to be paid under this paragraph.. The Borrower shall make these
ymama dimctly, and upon Lender’s raquest prompny furnish 1o Lender recelpts ev\denclng the payments .
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Borrawer shan pay. or ceuse to ba pafd when dua and payabie aﬂ taxes. assessmems water chargzos. sewer
charges, license fees and other charges agalnst or in connection with the Property and shall, upon request,
promptly tumish to Lender duplicate rocelpla. Bormower may, in good  fakth &nd with due diligenca, contast the
validlty or amount of any such -taxes or assessrmants, provided that (@) Borrawer shall notify Lender in- writing of
the imention of Borrowsr to conmtes! the same before any ax or :assgssment has been increased by any interest,
" pancities or costs, (b) Borrower shall first maks all contested payments, under protest ¥ Borrower desires, uniess
. such contest shall suspend the collectlon thereof, (¢) nehther the Property nor any part thereot of interast therein
. are at eny time In any.danger of being sold, forfelted, lost or intesfered with, and {d) Borrower shall fumlsh suich
security as may be required in the contest or as requested by Lender ‘ )

'3, Hazard lnsuranca Borrower sh&ll keep tha improvemems ﬂow eodsnng or hereaﬂer erected on the
Proparty insured agalnsl ioss by .fire, hazards inciuded within the.term “axtended coverage” and any other
harards for which' Lander requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurance shaﬂ be ctosen by Boﬂrower eubjec!
1o Londor's apprvnl which sha'i not ba unreasonably wﬁhheld -

" All Insurance policies and ranawajs shali be accep!ab!e Lo Lender and shaﬂ im:‘uda a mandard mongage ciause.

. Lender shall have thi: 4 3ht to hold the. policlas and renewals. . If:Lendar requires, Borrower shall promptly give to

: *Lender all recelpls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt not!ce
'to the )nsurance camer 53 »‘ Lender. Lehder may make proof ol-loss ¥ not mada prompﬁy by Borrower :

e " 1nless Lender and Borrower r.iherwlse agree in wrmng, insurance procaeds shall be appllad io restoratlon or
: mrepalr of the Properly damagec.. i the restoralon or repair is economically feasible, Lender's security is not

“lessened and Borrower [s not in defar:!! under this Security Instrument or the Agreement. If the restoration or repalr
Is not economically feasible or Lantde. s security would be lessanad, the Insurance proceeds shall be applied 10
the sums secured by this Security Instrumant, whether or not then due, with any excess paid to Borrower, if
Borrower abandons the Property, or dogs not answar. whthin 30 daye a notice from Lender that the Insurance
carmrier has offered to settle a claim, then-Eonder may collect the jnsurance froceeds. Lender may use the
preceods to repalr or restora the Property or Lo 42Y sums secured by this Sacurty Instrument, whether or not then
due. The 30-day period will bagin when the notice s glven. :

¥ under paragraph 18 the Property Is acquired by wender, Borrower's right to any insurance policies and
proceeds resulting from damage 1o the Property. arior io the acquisition shall pass to Lender to the extent of the
sums sacured by this Security instrument immediately prics 1t the acguisition,

Pressvvation. and Maintenance of Property; Leare’:alds. Borrower shall not destray, damage,
subs!amially ch:—'nge the Property, allow the Proparty to deteriorat, wr commit waste. H this Security Instrument i3

L[+ dn:a lsaselold] -Botrower shall comply with the provisions of thetesee, and if Borrower acquiras fee title 10 the

Prcperly !ha Seaseho#d and iee tile shall not merge unless Lender oyrees n the merger i writing,

8. -Prctection-of Lender’s Rights In the Property. {f Bonower felis 10 pnform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that mar slanificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, prabate, for condemnation; c4 15 enforce laws or regulations),
then Lender may do and. pay for whatever is necessary to protect thg value of tha Finperty and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by a lien vinlch has priority over this
Security Instrument, appearing in court, paying reasonable attomeys' fees, anl entering on the Property to make
rupalrs Although Lender may taka act!nn under thls paragraph Lender doos n:;! have tc do s50. .

Any amounts disbursed by Lender under thls paragraph shall become additional debt of 3rrower secured by
this Security Instrumenl. Unless Borrower and:Lender agree to other terms of payment, these Zrgunts shall bear
interest from the date of disbursement at the Agreamenr rate and shall ba payable. with mte: est, o notice from
Lender io Borrower requasting paymant

7. !nspac!lon. Lender orits agent may make reaso':able entries upon and inspections of lhe Propeny Lender
shail give Borrower notice at the time of or prior to an Inspection speciying reasonable cause for the inspection.

8. Condemnaticn. The proceeds of any award or claiin for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Flopany, or fof .orweyance In ueu of condemnaﬁon are
herebv assigned and sha!l be paid 1o Lender. e —— : E

In 1ha event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by thls Security
Instrument, whether or not then. due, with any excess paid to Borrower. I the aevent of a partial teking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amowit of the
sums secured Immediately before the taking, divided by (b) the fair market -value of the Property immediatety
beforemmklng Any balance shall be paid to Borrower [ o - :

H the Pronerty is abandoned by Borrower, or if atier notice by | Lender to Borruwer that tha r:ondamnar oifers to
make an‘award or ssttie a ciaim for damages, Borrower falls to respond 1o Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceads, at its option, either to restoration or repair
of the Property or to the sums securad by this Security Instrument, whether or not then due.

FNBCOZ0AR LFT 2.
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9. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operate to release the llabllity of the original Borrower or Barrower's successors in
interest. ' Lender shall not ‘be raquired to commenco proceetiings agalnst any successor In Interast or refuse to
extend time for payment or otherwlse modify amonlzatlon of the surns secured by this Security Instrument by
reason of ‘any demand mads by the original Batrower or Borrower's successors in imerest. A waiver In one or
fnore instances of any of the terms, covenants, condlt[ons or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the partlcuiar instance ar Instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreamam shall syrvive and continue to remain In full farce and effect. No walver
shall be aseerted agalnst Lender unless In wr I!Ing slgned by Lender

10. Successors and Assigns Bound Joint and Stweral Liability; Co-signers. The cavenants and
agreements of rhis 59curity lnstrument "shall bind and benefit the successors and assigns of Lender and Borrower,
sub]ect to the pr ovfslons of. paragraph 15. If there is’ mora than one panrty as Borrower, each of Borrower's
covenants ‘and dr*raemems shail be joint and’ several. Any Borrower who ca-signs this Security Instrument but
does not exactie tii2 Agréemaent: (a) Is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's inteiezt in the Propenty under the terms of this Security Instrument; (b} Is not personally obligated
1o pay “the sums selursd by this Securrty lnstrumenl and (c) agrees that Lender and any other Borrower may
agree to extend, rnodlf';. i-rbear of make any accommodauons with regard to the terms of this Security Instrument
or the Agreement wﬁheut nat Borruwer s COnsent. . r

1. Loan Charges, It the toza. secured by this Securily Instrument Is .,ub[ect to a Iaw which sets max!murn Ioan
charges. and that law Is finally intzipreted so that the interest or other toan charges collected or to be' collected in
connectlon with the loan excesc 'frP permitted limits, then: (a) any such ioan charge shall be reduced by the
amount necessary. to reduce the charge.tn the permitted ilmit; and (b)'any surms already collected from Borrower
which, exceeded permitied lImits will. 0e 1afunded to Berrower, Lender may choose to make this refund by
reducing the principal owed under the Agr~ n*nent or by making.a direct payrnent to Borrower. |If a refund reduces
principatl, the reduction wlll he !reated v’ o partial prepayment without any prepayment charge under the
Agreament.” & - = 5 : s B -

" 12. Natices. Any notice to Borrower provided forinvhis Security instrument shall be given by dellvering it or by
mailing it by first class mail:Unless appilcable law requires use of ancther method. The notice shaill be directed to
the Praparty Addraess or any other address Borrower desighates by nolice to Lender. Any notice to Lender shall be
given by first class mall to. Lender's ‘address stated herelr. or any other address- Lender designates by notice to

Borrawer: : Any-notice provided. for in this Sacurity instrume nt shalt be deemed to have been glven to Borrewer or g
Lender when given as provided in this paragraph. T o
o
&

. 13. Governing Law; Severability. This Security Instrumeni-snall: b= governed by federal law and the law of by
liitnols. - In the everit:that any : provision or clause of this Seécurity (nstrimant or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Szourity Instrument or the Agreament ‘which
can ba given effect without the conflicting provision. To this end the provisians of this- Security Instrument-and the
Agreernent are declared to be severable

o

v,
“

14. Asslgnmem by Lender. Lender may assign all or any pomon of its Interest (u-,reunder and its rlghts granted )
herain and In the Agreernent to any person, trust, financiat Institution or carporation as t ender may determine and | =
upon such assignment, such assignea shall theraupon succeed to &ll the rights, inte/ests and cptions of Lender |, |
hereln and in the Agreament, and Lender shall thereupon have no furthar obligations or !'Zoies thereunder. .

15. Transfer of the Property or a Beneficlal Interest in Borrower; Due on Sale. {3 or any part of the
Pruparly orany interest in it Is sold or transforred (or if a beneficial Interast in Borrower Is sotd o Yransferred and |-
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security instrument. However, this optlon shall not be
exercised by Lender if axercise Is prohiblted by federal law as of the data of this Security Instrument.

If Lender axerclses thls uptlon ...ender shal[ glve Borrower nolice of acceleration. The not]ce shall pmvlde a
perlod of not Jess than 30 days from the clate tha notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securlty Instrument or the Agreement wlthout further natice or
demand on Borrower

! 16. Borfower s Right to Relnstate. lf Borrowar meets certain conditions, Borrower shall have the right to have
" snforcement of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Security Instrument. Those conditions are that 'Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures any default of any other
covenants ar agreements; (c) pays ali expenses. incurred in enforclng this Security Instrument, including, but not
Iimlted to. réasonabla. attorneys’ fees; (d) takes such action as Lender may reasonabily require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrumant shalt.continue unchanged; and (e} not use the provision more frequently than once
: evary five years. Upon relnstatement by Borrower, this Sectrity Instrumen: and the obligations secured hereby
' shall remaln fully effective as if no acceleration had occurred. However, this right 1o relnstate shall not appiy- b the

case of. acceleratlon under paragraph 15. .

B
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7. Prlor Mortgage. Borrower shall not be in default of any provision of any prior morigage. .

18. "Acceteration;’ Remedles. Lender shall glve nonce 1 Borrowar pﬂor to accelenaﬂon follownrtg (a)
Borrower's fraud or nmiaterial misrepresentation In connection with this Slcunty instrument, the Agreement or the
Equity Credlt Line evidenced by the Agraement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Beorrower's actions or inactions which adversely affact the Property or any right Lender has in
the Froperty (but not prior to acceleration under Paragraph 15 unless applicable taw provides otherwlse). The
notice shall specify: (a) the default; (b) the action required to cure the defaull; (c) a date, not less than 30.days
trom the date the notlce is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in this notice may resuit In acceleration of the sums secured by this Securily
Instrumant, foreclosure by judiclal proceeding and sale of the Property. The natice shalf further inform Borrower
of the right to reinstate after acceleration and the right to assen In the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and faraclosure, If the default Is not cured on or before
tha date speciied In’ the notice, Lender at Its option may require immediate paymant In full of all sums secured by
this Securhy Instr‘-ment without further demand and may foreclose this Securlty Instrument by Judicial proceeding.
Lender shall br'ontiled to coflect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18 Including, but not limited to, reasonable attorneys' fees and costs of title evidence. ‘

" 18. Lender in Possession, Upon acceleration under Paragraph 18 ar abandonment of lhe Property dl’ld ai any
tims prior to the explratiziaf any perlod of redemption following judicial sale, lLLender {in person, by agent or by
judiclaly appointed recelvary shall be entitted to enter upon, take possession of, and manage the Property and to
collect the rents of the Propert; inciuding those past dua. Any rents collected by Lender or the receiver shall be
applled first to paymeni of the cozis of management of the Property and collaction of rents, Including, but not
limited 1o, . recelver’'s fees, premiums-on racefver's bonds and reasonabla attormeys' fees, and then to the sums
secured by this Security instrumeid.. *iuthing hereln contalned shall be construed as constituting Lender a
_mortgagesa [n possession In the absence of the taking of actual possession of the Property by Lendsr pursuant to
this Paragrapb 19, in the exerclse of the owirs hersin granted Lender, no ilabitity sha!l be assened aor anforcnd
agatnst Lender, al! such |fability bemg expre shwaived and released by Borrower :

20. Release Upcm payment of all sum'a secured ky this Securlty Inelrument Lender bhall release this Security
!nstrument

21. Waiver of Homasiead Borrower waives all righ of r.omestead exemptlcn In the Proper‘ty

22. Na Oﬂsels by Barrower. No oifset or claim thaz o (ower now has or may have in 1he future against
Lender shalf relieve Borrowasr from paylng any amounls due @ider the Agreement or this Securny instmment or
from performing any ather obligations contalned therein. Ve ‘ .

23. Riders to this Security instrumnenat. . If one or more riders are _axecuted by Borrowsr and recorded
logsther with this Security Instrument, the covenants and agreements of ¢ach such rider shall be Incorporated into
and shall amend.and supplemant the covenants and agreemsnts of this b:—cu aty lnstmment as it the ndsr(s) were
a part of this Security instrument. ‘ . ‘ .

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covereis contamed in this Secur:fy
Instrumant and in any rlder(s) execuled b'/ Borrower and recorded with. 'he Secumy instcuement.

Parﬂjit F-24 Kang o . : -Borrower
% Jer ity va-x‘/'&ﬂ*s‘ ALK A Lolonatin A Ko
Jatinder KXaur Kang A/K/A Jatindgr KZ Kang '~ o . - -Borrower

gSpaoe Bniuw This Line For Acknow[egment)

This Document Prepared By: Timothv R ﬂml
R o ‘ e THE FIRST KATIBIAL £ 67 g%iaang
STATE OF ILLINOIS, __ Cook ' County ss: 111 EAST BUSSE AYENLE
‘ BICUNT FROSPECT, IL 60055
l,__~Constance A. Jensen ~ ~ - , a Notary Pub]lc in and for said county and state, do hersby
cerﬂfy%hat ' his_wife

personally known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing Instmment
appeared before me this day !n person, and acknowliedged that they have signed and
del!vered the said !nstrument as_ thelr free and voluntary act for the uses and purposes thereln set torth. )

Given under my hand a al seal, this _ 23rd ~  day of | 1x ,1923 .

CMOTTFICIAL SEAL™ & % |

My Commlssion explres | CONSTANCE A JCNSEN |
Notary Publie
=

Notary Public, State of lfiingis
FNBCOZUD) IFD My Commlsmn Expires 05/08,97
SRR T




