UNOFFICIAL COPY

QOLFTAYLORBANK " WORTGAGE -
© The MORTGAGOR(S) mwwmmmmmﬁasmmw .
. of the City of__MORTON GROVE Counly of___COOK : . and State of ____ ILLINOIS—m . .
: MOFHGAGE(S%ﬂand WARRANT(S) to : , a(n) _Bmmc.mannmmmih its principal place of
business in __ILLIHQIS____

, the Mortgagee, the foilowing describad real estale:
. SEE SCHEDULE A ATTACHED - ‘ DR ,

93a89847

situated in the Cmmty of CUOK SN __in the State of e JLLINGIS— R i}

TOGETHER with all * \.lldings, fixtures and improvemants now or hereafter eractad thereon, the appurtonances ihereto, the
rents, issues, and prutis, and all right, title, and interest of the Morligagors in and 10 said real estate.

Tho Morigagors hemby m)asa and waive ail rights under and by virtue of the Homesfeaé Exemption Laws o! the Stale or
ILLINOIS ___Z_. and the United States of America.

' This Mortgage secures the porfurmancs of obligations pursuant to the Home Eqmty Line of Credit Agreement dated

\gﬁqgﬁ,gﬂfl%7/

CJULY 22 - 4993 | tiween Mortgagor(s) and Mortgagee. A copy of such Agreement may be inspected at
the Morigagee's office. The Morigage s'cures not only indebtedness outsianding at the date hereal, if any, but also such
future advances as are inade pursuant tu-s:.ch Agreement within twenty (20) years from the date hereof, to the same extent
as if such future advances were made on the able of execution hereof, although there may be no advances made at the
time o! exacution hereof and although there inay he no indebledness outstanding at the time any advance is made. The
toral aimount of indebtedness secured heraby may e mase of decraase from time to time, but the total amount secured hereby

shall not exceed $ _TWENTY THOUSAND AND 00570
plus interest thereoh and any dishursements made for payment of taxes, spaciai assessments or insurance on real estate

described herein plus intevest ont such disbursements. | «  DEPT-11 RECORD TOR $25.50
X ' . T36466  TRAN 8211 07/28/93 15:03:00
MORTGAGONRS COVENANT AND WARRANT. 7, ; L M5 R-93-SBOR47

1. To pay the indebledness as hareinbefore provided. . . [CBX CDUNTY RECDRDER

2. To maimgin the premises in good condition and repair, not 1o coramat or suffer any waste of the prefnises; lo comply
~ with or cause to be compliod with all statutes, ordinances and recuiremen's of any governmental nuthority relating to
the premises; and to promptly repair, restore, replace, or rebuild any pert of the premises now or hareafter subject to
ihe lien of this mortgage which may be damaged or destroyed by any casi.ehy whalsoever; not to remave, demolish,
or materiglly alter any building or other property now of heroalter covered by the ap of this marigage withou! the prior

" writien conssnt of thes Mortgapee.

3. To keep the buiidings on the premises and the equipment insured for the benelit of the M aitgagee against loss or damaga

by fira, lightning, windstorm, hall, axplosion, alrcraft, vehicles, smoke and other casuaities covered by extended fire in-

- surance, al! in amounts approved by the Mortgagee nat exceeding 100% of the full Insuiable yaiue and, to the extent

roquired by Mortgagee, against any other risk insured against by persons operating iike properdec, All insurance herein

provided for shall be in the form and companies approved by the Mortgagea. Mortgagars shal. ricliver to Morigagee

with mortgage clause satisfactory to Morlgagee all said Insurance policies, Morigagors grant Morizacss power to settie

or compramise all claims under all policies and to demand a receipt for all moneys becoming payahie thereunder and

to receive any monay for loss or damage. Such amount may, at the oplion of Mortgsgee, be retained and applied by

the Mortgages toward the payment of the moneys secured by this morigage or be paid over wholly or in pan to the
Mortgagors for the repalr of said bulldings or for the erection of new buildings in their place.

4. Yo pay all taxes, assessments, special assessments, waler rates, sawer service charges and other Charges now or hereanar
assessed or liens on or levied against the premises or any past thereof. :

5. Morigagors have good tite ta the prernises and have the right 1o morigage the same and shan make, exacite, acknawledga
or deliver in due form of law all such further of oiher deeds or assurances as may, al any time hereafter, b required
for mora fully and effectively carrying out the mortgage to the premises described and shal! defend said premises from

 all and any person, firm or corporation deriving any eatate, title ar intaresr therein against sald Mongagors and all per-
sons claiming through the Morigagors.

6. Yo permit the Morigagee and any persons authorized by the Mongagea 10 enter and snspect the pram;sas at all rgasonable
times,

7. Netta assign the whaie or any pan of tha rents, income or profits arising from the premlses wi?hout the written consent
0| the Mongagoe . : .
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8 In the aven of default in the performanca of any of tho Mortgagors' covenarnts ar agreemonis horein, thy Monqageo
at the Morigagee's option, may perform the same, and the cost therect with interest at ____ 18. 0004 per annum shatt
immodiawly be due from Mortgagors to Moriganee and included as part of the indeblodness sacured by this mcigage. ©

3. Tw whole of tha pnucipal sum and interest thereon shall be due at the option of the Morigagee upon the happening
of any ane of the-iollowing evants: (a) it Mortgagors fail to comply with any repayment term or condition of the Home
Equity Line of Cradit Agreement; (b) if Morigagors have engaged in fraud or material misrapresaniation in connection

" with said Agreament; (c) il Mortgagors have engaged in any action or have failad 10 act in a way which acdtverseiy aftects
the Morigagee's security or any right of the Mortgages in such security including, but not limnited to, (i} default in the
cbsarvance or performance of any of the covenanis ar agreements of the mortgage hareunder, which dsfault is ot
corrected by Morigagors within ten (10} days after receipt of notice of said default (i)} the assertion of any liens, mechanics’
or otherwise, against tha pramises (iif) the assignmeni by Mortgagors for the benelfit of creditors {iv) tha appoinfment
of a receiver, liquidator or trustes of the pramises and the adjudication of the Mortgagors 1o be bankrupt or insclivent
or the failure to make payments under a reaffirmation plan and (v) the sale or transfer of the Mortgagar's interest in
real estate which is security for this indebtedness; and the whole sum may forthwith be collected by suit at law, loreclosure

~ of, or other proceedings upon lhls morigage or by any other legal or equitable procedure without notice or declaration
of such action. :

10. Upon or at aiy ¢4ne after filing a suit to foreclose this mungage. the oourt in whnch such suit is mod may appoint any
qualilied person, crrooration or banking association {including Mongages itself} named by Morigagee, a receiver of
the premises; such rppoimmem may be made either before or after the sale, without notice and without requinng a
bond (notica angd beid Laing hereby waived). Such mcelver shall have the power to collact rents, issues and profits

* of ssid premisaes during the rendency of such foreclosure suil, and in the case of a suit and deficiency, during the full
statutory redemption, if any, 25 well as during any further times, when the Morlgagors, axcept for the intarveniion of

- such recelver, would be entitier t= collact such rents, lasues and profits and all other powers which may be necessary
or usual in such cases for the protcction, possession, confred and operation of the premises during thn whole of saig
period; and the recaivar out of suci ruris, issuas and profits, may pay costs incurred in the managameat and operation
of the premises, prior and coordinate liers, if any, taxes, assesments, and insurance and pay all or any par of the in-
debtedness secured hersby or any dafiiency decree,

11. In any suit to fereciose the lien of this morigage there shall be aliowed and included as additional mdsb odness in the
decreo for sale all expenditures and Bxpensas v ich may be paid or incurred on bahalf of the Mortgagoe, including
~ but without, limhalion {theteto, attomeys' fees, app!aisers’ fees, surveys, litle searches and similar data. :

| 2. Torpay all oos!s mcurred including reasonable atternsvs’ fees, to perfect and maintain the lien on this mongaga :

13, | Tha rights and remeadies of the Mortgagee are cumulative; imay be sxorcisad as often and whenaver the occasion thareof
arisas; the fallure’ of the Mortgagee (o exarcise such rights o- minedies or any of them howsoever often shail not be
deamed a waiver theroof, and shall inure to the benefit of its sucrossors and assigns.

14. The party or parties namad above as Mongagor and their mspectt.a nsirs. personal repressntatives, successors and
... assigrs are jeintly and severally liabie to perform the covenants hereir, ani the term "Marigagors” shall include all
' partles sxecuting this mortgage, their respeclive heirs, personal represeiirives, and assigns.

N W!TMESS WHEREQF, Morlgagors have set their hands and seals this Jay ot 19__g3. .

(SEAL) X m«f"i’ 4}4:: (SEAL)

YoNG o KIM ) 4
o HeeisEn

} (SEAL)

STATE OF \J/j

‘ )
COUNTY OF /@1&/ | .;SS‘

l 14 , & Notayy Public in and fof 1 ,Slounty and

{ -State afdresald do hereby cortity that._ A 0D {1 (] Ll m and 5_

*Toersonally known to me to be the same g¢rsangivhase names are eubscribed 1o the foregojfig instrument, Appeaied before
e this day in person: and acknowledged that théy signed, sealed and dehvered the said insfrument as their free and volun-

~

7iary act for the uses and purposes therain set fa nclu g the ralsa wawer of the right of homestead. ()

Q ~ Given under my §f N day of = " 2 19J.

o} GayILLBfBLr o Ny 4 -
Motory Pu.hhc Slalt. of 111111’1‘1;;;% : Nota !\Jf%b_l;u. lf(a

Y- COLE TAYLOR BANK
MAIL TO~COLE TAYLOR pank -

P.0. BoX 8097423 Rsomter From ILLIANA FINANCIAL, INC, PO Bar 177

wonmn - CHICAGO, 1-60690-5743 o el B e

My Gov]vmispion Exp‘ F

L
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‘ SCHEbULE A

LOT 289 IN ROBBIN'S MEADOW UNIT #5, BEING A SUBDIVISION OF THE NORTH
1/2 OF THE SOUTHWEST 1/4 & THE WEST 40 FEET OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE OF/Th% REGISTRAR OF TITLES OF COOK COUNTY, IL ON NOVEMBER 8,1956
AS DOCUMENT # 1706466. TORRENS CERT. # 1442196, PIN 09 13 304 005
CKA 7809 W. (HURCH, MORTON GROVE, iL

35898477
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