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SCHILLER PARK, Il 60176
MORTGAGE R

. ... THIS MORTGAG[‘.ismldethu axRly . dayof .. . JULY - D
19 93, hﬂWﬂﬂﬁ“NmﬂBﬁphELFLhtﬂ TORKES JR AMD GLAaDYH H TDtha: HUSERAND AND
w IFE B . (herein "Borrower"’), and the Mortgagee. . _ . -
. . l CF !‘AN!\ SAVINGS FS8R . . @ corporation organized and
) exlstmg under the laws of THIE UNITEIL STATES Ill'“ m"‘iEF.lt..(—S : . o ,
whose address is 901 MaRGUETTE aVE., M LNNF_ AFPOLITS . HMH . 55302 -
S T S e L o (herein ""Lender™).

WHEREAS, Borrower is indebied to Lender in the principal sum of US. s 10,579,006 .
which indebtedn sy Is evidenced by Borrower's notedated . . . - JULY 23. 1993 andextensions and renewnls
_ thereof (herein “'Ncee™), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, 7ueand payableon - | - AUGUST 15, 1998 o

TO SECURE to LenZer .he repayment of the indebtedness evidenced by the Note, with Interest thereon; the payment

. of all other sums, with inteius thereon, advanced in accordance herewith to protect the security of this Mortgage: and

_ the performance of the covenpists and agesements of Borrower hetein contained, Borrower dees hereby mortgage, grant

. and convey to Lender the follow.nr, dmﬂbed ptoperty located in the County of COOK , State of
ilinois: : S :

.OTS 5 AND 6 IN BLOCK 2 IN Ba¥eR'S ADDITION TO RIVERVIEW IN THE SOUTH HALF OF THE SOUTHWEST
© QUARTER OF THE NORTHEAST QUARTEP (Y SECTION 29, TOWNSHIP 41 NORTH, RANGB iZ, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS
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IMinois " co (hercm “Property Address™);
‘ - Cweae) -

TDG!:THER with all the :mprovemenls now or hereaﬂar crected on the property, and u]l casements, rights,
- appurtenances and rents all of which shall be decmed to be and remain a part of the property covered by this Mortgage;
and ail of the foregoing, together with said property (or thc Ecasthold cstate if this Mortgage is on a teaschold) are
" hereinafer referred (o as the ' Property.” .
* . Baorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and-that the Property is unencumbered, except for encumbrances of record. Barrower
‘ covenants thai Borrower warrants and will defend generally the titlc to the Property against ull clatms and demands,
subjcct to encumbrances of record. s TR ,_09 ;“0 OGO5 18 -
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10. Borrower Not kth;MEJ LOJQJI A.L. Gst!Mfér pa}meni or moedifica-

tion of amortization of the sums secured by this Mortgage granied by Lender to any successor In interest of Borrower
shall nct operate to releass, in any manner, the liability of the original Barrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify emortization of the sums secured by this Mortgage by reason of any demand made by the
origina! Borrower and Borrower's successors in interest. Any forbeatance by Lender in exercising any right or remedy
hzreunder, or otherwisc afforded by applicabie iaw, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Saccessoys and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements ol Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, {a} is co-signing this Mortgage only to
mortgage, gront and convey that Borrower's interest in the Property (o Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lander and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's cansent and without releasing that Borrower or modifying this Mortgage as to that
Berrower’s intecest in the Property,

12. Notlce. Except for any notice required under applicable faw ta be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowor at the Property Address ar at such other address as Borrower may designate by notice to Lender
as provided herein, =td (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 22 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeraed ta have been given to Borrower or Lander when given in the manner designated herein.

13, Governing Law: Sererabllity. The state and focal Jaws applicable to this Mortgage shall be the luws of the
jurisdiction In which the Frcpaity is located. The faregoing sentence shall not {imit the applicability of Federal law to
this Mortgage. In the event tiat aue provision or clause of this Mortgage or the Noie conflicts with applicable law, such
conflict shall not affect other proiis'ons of this Mortgage or the Note which can be given effect without the conflicting
provisicm. and 1o this end the provisions of this Mortgage nnd the Notc ore declared to be severable. As used herein,

“'gosts™, ‘expenses’ and Yattorneys’ Fres!’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower vhm! be f’... 1shcd a cnnfurmcd capy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15, Rehabllliation Loan Agreement. Borrover sha:l l‘ulhll alf of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement vwaich Borrower enters info with Lender. Lender, at Lender's option,
may requice Borrower {o execute and deliver to Lirder, in a form ncceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have aga'nist parties who supply labor, materials or services in connection
with improvements made to the Property. :

16. Transfer of the Property. If Borrower sells or trasysfers all or any part of the Property or an interest therein,
excluding (a} the creaiian of a lien or encumbrance subordinat te this Mortgage, (b) a transfer by devise, descent, or by
operation of law’ upon the death of a joint tenant, or {c) the groat of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause 1o be submitrcainformation required by Lender to evaluate the
transferee as if a8 new loan vwere being made to the transferee. Borrowe! yii! continue (o be obligated under the Note and
this Morigage unlcss Lender releases Borrower in wriling.

1{ Lender, on the basis of any information cbtained regardmg !he :ransl‘e cu, reasonnb!y dctermmes thai Lcnder s
securtty may be impaired, or that therc is an unaccepiable likelihood of a hreach of any covenant or agree-
ment in this Mortgage, oc if the required information is not submittied, Lender piar declare all of the sums secured by
this Mortgage 1o be immedintely due and payable, If Lender exercises such apiicn ta accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notic? shall provide a period of not less
than 30 days from the date the notice is maiicd or delivered within which Borrower mas pay the sums declared due.
Bacrower fails 1o pay such sums prior to the expiration of such period, Lender may, without'further notice or demand
on Borrower, invoke any remedies permitted by paragraph {7 hereof.

NOon-UnIrorM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles. Except as provided in pammgraph 16 hereof, upon Bormvower's bcanch of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any svias secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 heivesf tpecifying: (1)
the breach; (2} the action reguired to cure such breach; {3} a date, not less than 10 days from the date the s tice is malled
to Borrower, by which such breach must be cured; and {4) that £ailurc to cure such breach an or before the tate specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notive shall further Inform Borrower of the right te refnzstate after acceleration and the right xa
ussert in the foreclosure proceeding the nonesistence of u defauit or any other defense of Borrower to arceleration and
foreciosure. If the breach Is not cured on or before the date specifled in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mertgage 10 he immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender stiall be enthtled to collect in such proceeding all expenses of
foreclosure, ncluding, but net ltmited io, reasonahle attorneys’ fees and costs of documeniary evidence, abstracts end
title reports.

- 18. Borrower™s Right (o Relnstate. Notwithstanding Lerder's aecelerasion of the sums secured Ly this Morigage
due to Borrower's breach, Borrower shall have the right to huve any proceedings begun by Lender 1o enforee this Mort-
" gage discontinued at any time prior to entry of a judgment enforcing this Mertgoge if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration ocecucred; ib) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in thds Morgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing lender's remedies as provided in paragraph 17 hereol, including, but not limited 1o, ressonable attorneys’
fees; and {d) Barrower takes such action as Lender may reasonably require to assure that the fien of chis Morgage,
Lznder’s interest in the Property and Borrower's obligation 1o pay the sums sceured by this Maortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain

in full force and effect as it no acceleration had occurred.

T 19, Asslgnment of Hents; Appointmient of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of (he Property. provided that Borrower shall, prior 1¢ acceleration under paragraph 17 hereof or
abandonment of the Property, have Lhe right (0 collect and retain such rents as they become due and payable.
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] THIS VARIABLE RATE RIDER is mude this =~ = dayof . RIR Y S,
- and is incorporated into and shall be deemed to amend and supplement the Mortgnge (the “Security Instrument”) of the same dste given
by the undersigned (the “Borrower”) to secure Borrower’s Consumer Loan and Sccurity Agreement w
TR AN GOV Tebh FSE
{the “1Lemider”) of the same date (the “Note™) and cavering the property deseribed in the Security Instrument and locuted at:

LaA2E EROESEDT AWML, BB BLatis . L S0l

(Property Address)
The Note contains provisions allowing for changes in the interest rate whenever the
“Index rate” changes, and for annuat adjustments io Borrower’s payment amount, ad-
justments in the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL COVANANTS.
In dddition to the (ow .nants and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as

follows:
CHANGES IN PAYMENT SUHEDULE DUE TO INTEREST RATE CHANGES.
The Note provides for an izivgwinnnual interest raie of R 9%, and also provides for changes in the interest rate

. and payment schedule as follows:

Borrower's rate will be a variabie anniaicate of ) 2. % in excess ol the highest U.S, Prime Rate published daily in
the Wail Street Journal under *Money Raies’ fae “index rate™). I the index becomes unavailable, Lender will select, to the extent per-
mitled by applicable laws and regulations, soine oih:cr interest e index that is comparable to the index and will notify Borrower of the
change. Lendur will recalculate and reset the annial in.erest rate each business day (cxcludcs Saturday, Sunday and legal holidays), 10 re-
flect changes in the index rate. To figure the Annuai Porieninge Rate, Lenderadds = - -3 percentage points 1o the index in effect
the previous business day. Lender will change the Annea Percentage Raie on the first business day (excludes Saturday, Sunday and fegal
toliduys) following the day that the index change is publisb<d The interest rate will neverbe more than 7 - **7 % per year or less
than 200% per year. The interest rate in effect on the date 120 Cays before the final payment is due will be the rate Lender charges after that
date, ‘

[ o } Borrower's monthly payment will chang= annually on each anniversary date of the first payment due date, Lender will determine
the amouni of the monthly payment that would be large enough to ripay the unpaid principal balance of the Naote plus interest on that
amount in full by the hinal payment due date. Lender will give to Borrowera natice of any changes in the monthly payment at least 25 days
{but no more than 120 days) before the date when the change becomes effeciiva Lender will use the interest rte in effect on the date shown
in the notice of payment change (referred to below) to make this calculation. [Fify. Note has nat been paid in Rill by

el VAU R, LTt . Borrower will pay the remaining unpail! p’ insipal and accrued interest in full on that date.

{ ] Borrower will conunue to make regular monthly payments until the unjsud prircinal and interest due under the Note have been
paid in full. Interest rate increases may extend the original payment schedule, I the Ndie ha; not been paid in full by .

, Borrower will pay the remaining uapaid principat 204 acenied interest in full on thaydate.

[ ] Borrower’s final payment will be adjusted so that the unpaid principal and interest d e nder the Note will be paid in full,
NOTICE.

Lender will give 1o Borrower a notice at least ance each year during which an interesl rate adja imont is implemented without an ac-
companying change in the amount of the monthly payment, The notice will inctude the current and pri(vinlerest rates, o statement of the
joan baiance and ather information required by law and useful 10 Borrower.

LLOAN CHARGES.

Ifthe loan secured by the Security Instrument is subject 1o a law which sets maximum loan charges, ang b fiw is finzlly interpreted
sa that the interest or other loan charges collerted or o be collected in connegtion with the loan exceed permitied liznits, then: (1) any such
loan charge shall be reduced by the amount necessary to reduce the charge 10 the permitied limit; and {2) any sumsairéady coliected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this refind Ly rdvcing the prin-
cipal owed under the Note or by making a direct payment to Borrower. 1fa refund reduces principal, the reduction will b= tieated as a par-
tinl prepayment under the Note.

LEGISLATION.

I, afier the date hereof, enactment or expiration of applicabla laws have the effect eithier of rendering the provisioas of the Note, the
Security Instrument or this Variable Rate Rider (other than this paragraph) unenforeeable according to their terms, or all or any part of
the sums secured hereby uncoliectable, as otherwise provided in the Sccurity Instrument and this Variable Raie Rider, or of diminishing
the value of Lender’s secunity, then Lender, at Lender’s option, may declure ali sums secured by the Security Instriument 1o be immediately
due and payable.

IN WITNESS WHEREOF, Borrower has executed this Vaﬁablc Raw Rider.

| - TCF BANK, fsb )é//{’z a; _
9343 W 'RV'NG PARK RD GLliys o, §id
SCHILLER PARK, IL 60176
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DUE-ON-TRANSFER RIDER
Motice: ‘This rider adds » provision 1o the Security Insivument aliowing the Lender to require repayment of the Nosz in full
upoa (ransher of the property.
This Due-On-Transfer Rider is made this 23RD day of - JULY , 1993 | and is

incorporated into and shall be deemed 1o amend and supplemzni the Mortgage, Deed of Trust, or Deed 1o Sccure Debt (the “Security
Instrument™} of the same dae givcn by the: undersigned (the * Borrower") 10 secure Borrower’s Note 1o

TCTF BANK SAVINGS, FSB - {the “Lender™)
of the same chite (the “Note™) and covering the property described in the Security Instrument and located st:

1323 PROSPLCT AVENUE., DESPLAINES ILLINOIS 60018
{ Property Address)

AMENDED Covinw {n addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fur-
ther covenant and agree 4 of.ows: .

A. TRANSFER OF THE PROPLZK”Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Security {rsirument is amended to read as foliows:

16, ‘Fransfer of the Property or a Beneficia’ inisrest in Borrower, 1falt or any part of the Property or an interest therein is sold or wransferred
by Borrower (or if & beneficial interest in Bofroaver is sold or trnsferred and Borrower is nol a natural person or persons but is a corpo-
ration, partnership, trust or other legal entity) withiou! Lender’s prior written consent, excluding () the creation of 2 lien or encumbrance
subordinate to this Security Instrument which does not relate to a transfer of rights of aceupancey in the property, (bl the creation of a pur-
chase money security interest for houschold applianses,{c) u transfer by devise, descent or by operation of law upon the death of a joint
1enani of {(d) the gram of any leasehold interest of thres gears or fess not contaiting am option to purchase, Lender inay, a1 Lender’s option,
declare all the sums secured by this Security Instrumentie/'os immediately due and payabie.

W Lender exercises such option to acceferate. Lender shall mail Berrower natice of acceleration in secordance with paragraph 12 hereof,
Such notice shall provide a period of not fess than 30 days from the date the notice is mailed within which Borrower may pay the sums
declared due, I Borrower fuils to pay such sums prior to the expiraziocal such period, Lender may, without further notice or demand on
Borrower, invoke any remedics permilicd by paragrapiy {7 hereaof,

Lender may consent ta a sale or transler it (1) Borrower causes 1o be subroitrod o Lender information required by Lender to evaluate the
transferee as ita new losn were betng made to the transferee: (2) Lender reasopad’; determines that Lender’s security will not be impaired
and that the risk of a breach ofany covenant or agreementin this Security Instrimy . ntis acceptable: (3) interest will be payable on the sums
secured by this Security fnstrument at a rate 2cceplable 10 Lender: {4) chapgesdithe terms of the Note and this Sccurity Instrument re-
quired by Lender are made. including, for example, periodic adjusiment inthe interest rate, a different final payment date for the toan, and
addition of unpaid interest to principal and (5) the trunsferee signs an assumption agresmiini that is acceprable to Lender and that obli-
gates the transferee 10 keep all the promises and agreements made in the Note and in this 3ccurity Instrument, as modified if required by
Lender. To the extent permitted by applicable taw, Lender also may charge o reasonable lee s pcopdition 1o Lender’s consent to any sale
" ortransker. :

Borrower will continue to be obligated under the Note und this Sceurity Instroment unless Lender rpfvases Borcower in writing.

IN WITNESS WHEREOF Borrower has executed this Due-On-Transfer Rider.

n

£3589901

( ‘/)//'A"J 6?7/\2/) AN (Seal)
ELPID,IO TORRES Borrower

m%gui 3,@/{2%@&2/ (Sealy

JRAEST Borrower

10!

TCF BANK, isb
| 9343 W. IRVING PARK RD.
SCHILLER PARK, IL 60176

DHUE-ONTRANSFER RIDER - Second Mortgage — 4/82 - FNMA UNIFORM INSTRUMENT
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