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MORTGAGE 63109596

THIS MORTSAGE ("Security Instrument”) is given on July 21, 1993
The mortgagor is

JOHN D BRAULT, 4ARRIED
JUDITH BRAULT, /MARRIED

("Borrower™).

This Security Instrument is given to
MARGARETTEN & COMPANY, INC. which is organized and existing

under the laws of the State of New Jersey , and whose address is
1 RONSON RD. ISELIN, KJ u8830 ("Lender”).

Borrower owes Lender the principal sum of

One Hundred Fifty Thousand, and 00/%00 Dotlars
(U.S. § 150,000.00 3. This debt is eviderc i by Borrower's note dated the same date as this Security Instrument
("Note™). which provides for monthly payments, with the full debt<f not paid earlier, due and payable on August 1, 2023
This Sccurity Insttument secures to Lender: (a} the repayment ¢ the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all ilier sums, with interest, advanced under Paragraph 7 (o protect
the security of this Sccurity Instrument; and (c) the performance of Lerower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortzag’, gramt and convey to Lender the following described

property located in
’ 200K County, INinois:

PARCEY 1: THE SOUTH 28.67 FEET OF LOT 10 AS MIASURED ALONG THE
EAST AND WEST LINES THEREOF IN THE TOWNHOMES OF TIMBERLAKE
ESTATES, BEING A SUBDIVISION OF THE NORTHWEST i/4 OF SECTION
15, TOWNSHIP 42 NCRTH, RANGE 10, EAST OF THE TH(RD PRINCIFAL
MERIDIAN, IN THE VILLAGE OF PALATINE, IN COOK CULOMN1VY, ILLINOIS.
PARCLE II: A NON-EXCLUSIVE EASEMENT FOR INGRESS ANL LTCRESS AS
SET FORTH IN DECLARATION OF COVENANTS, CONDITICNS, RESTRICTIONS,
EASEMENTS AND HOMEOWNER'S ASSOCIATION RECORDED MAY 2, 1990 AS
DOCUMENT NUMBER 90-201,6387.

PIN$ 02-165-112-010-0000

which has the address of
700 WALDEN DR, PALATINE, IL 60074 (“Property Address");

TOGETHER WITH all the improvements now or hereafter crected on the praperty, and all easemenis, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shaill also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Properny”.

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
wiil defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

;ﬁ& ﬁ\

Thls instrument was prepared by: CELS0O VINLUAN
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UNIFORM COVENANTS. Borrower and Lender covenant and agrce as fnl\ows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds far Taxes and Insgrance.  Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day manthly paysents ave due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly 1axes nnd
assessments which may attain priority over this Security Instrument as a lict on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any, (¢) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums, if any; (e)
yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower o Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of morigage insurance prcmmms These items arc called "Escrow liems.” Lender may, at
any lime, collect and hold Funds in an amount nol 1o exceed the maximum amount a fender for a federally related mortgage lonn muy
require for Borrower's escrow account under the federal Real Estate Seltlemment Procedures Act of (974 as amended from time fo
time, 12 U.S.C. §2601 er seq. ("RESPA"), uniess another faw that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of currcnt data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumencality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Tiems, unless Lendir pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. However,
Lender may require ‘Sorrower (o pay 2 onc-lime charge for an independent real estate tax reporting service used by Lender in
connection with this loan. nnless applicable law provides otherwise, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that ipiercst shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing crédic o2 debits 10 the Funds and the purpose for which each debit to the Funds was made, The Funds are
pledged as additional security yar all-sums secured by this Security Instrument,

1§ the Funds held by Lenderexeced the amounts permitied 10 be held by applicable law, Lender shalt account to Borrower
for the excess Funds in accordance witit the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary 10 make u) the doficiency. Borrower shail make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured Uy this Sccurity Instrument, Lender shall promptly refund (o Borrower any Funds
held by Lender. 10, under Paragraph 21, Lender shalt acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Progerty, shall apply any Funds held by Lender at the /um; of acquisition or sale as a credil against the sums secured by this Security
Instrument.

3. Application of Payments. Uniess applicable :av piovides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applicd; first, to any prepayment charges dul under the Note; second, to amounts payable under Paragraph 2; third,
to interest duc, fourth, to principal due; and last, to any late chargls Jue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscss nents, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and leasehoid payrments or ground rents, if any. Borrower shall pay these
obligationis in the manner provided in Paragraph 2, or if not paid in th={ rianner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all'neliczs of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish t4 Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Gecurity Instroment unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable ' Lender; (b) comtests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender’s Gpinion operate to prevent the enforcement
of the lien; or (c) sccures from the holder of the lien an agreement satisfactory te Linder subordinating the lien to this Security
Instrument. If Lender determincs that any part of the Property is subject to a lien wuich may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy thi: ifen or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Huzard or Properiy Insurance. Borrower shall keep the improvements now exisling o7 iwciesfter erected on the Property
insured against foss by fire, hazards included within the term "extended coverage” and any other hazaids, ‘urluding floods or flooding,
for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval whick shall not be
unreasonably withhicld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s opticn obtain coverage
to protect Lender’s righis in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morntgage cl=as~. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender ali rice pts of paid
premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Leador.) Lender
may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender’s sccurity is not lessened.  If the restoration or
repair is not cconowmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice fram Lender that the insurance carrier has offered 10 settle a claim, then Lender may collect the
insurance proceceds, Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not then due.  The 30-day period will begin when ihic notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthty paymenis referred to in Paragraphs | and 2 or change the amount of the payments. 1f under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior 1o the acquisition shall pass to Lender ta the extent of the sums sccured by this Security Instrument immediately prior 10 the

acquisition.
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6. Occupnney, Peeservation, Mulntenance and Protection of f/!m Prapetiy: Forrofver'y LnitJn Apilll(!ﬂﬂnll; Leasehaldy,
Borrower shatl occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exceutlon of this
Security Instrument_and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property (o deterierate, or commit waste on the Property. Berrower shall be in default if any forfeiture action or proceeding, whether
civil or eriminal, is begun that in Lender's good Tith judgment could result in lorfeiture of the Property or otherwise materially
impair the ten created by this Sceurity fnstrument or Lender’s seeurlly interest,  Borrower may cure such a defanlt and reinstate,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest. Borrower shall aiso be in default if Borrower, during the loan application process,
gave materintly false or innccurate information or statementy to Lender {or falled to provide Lender with any material information)
in connection wiih the loan cvidenced by the Note, including, but not limited to, representations concerning Borrower's oceupancy
of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the icase. I{ Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Sccurity Insteament, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such as a
proceeding in banktupicy, probate, for condemnation or forfeiture or to cnforce laws or regulations), then Lender may do and pay
for whatcver is necesspoy 10 protect the vadue of the Property and Lender's vights in the Property. Lender's asctions may include
paying any sums secwied Uy a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable attorncys’
fees and entering on the Proparty to make repairs.  Although Lender may take action uader this Paragraph 7, Lender does not have
to do so. Any amounts disiars.d by Lender under this Paragraph 7 shall become adiditional debt of Borrower secured by this Security
Instrument.  Unless Borrower anid Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate awl 2ua!! be payabie, with interest, upon notice from Lender to Borrower requesting payment,

8, Mortgage Insurance. H Linder required mortgage insurance as 1 condition of making the loan secured by this Security
instrument, Borrower shall pay the preiniams required to maintain the moregage insurance in effect. I, for any reason, the mortgage
insurance caverage required by Leader fapseaor ecases {0 be in effect, Borrower shall pay tiic premiums required 10 obtain coverage
substantially equivalent to the mortgage insurin7c previously in effeet, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in cffect, Jrom an altermate mortgage insurer approved by Lender, If substantially equivalent
morlgage insurance coverage is not available, Botrowr shatl pay to Lender each month a sum equal to one-twelfth of the yearly
mortzage insurance premium being paid by Borrewer when the insurance coverage fapsed or ceased to be in effect. Lender will
accept, use and rtetain these payments as a loss reserv/e ia licu of mortgage insurance. Loss reserve payments may no longer be
tequired, at the opiion of Lender, if mortgage insurance roverase (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabizury is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in cffect, or to provide a loss reserve, uiti the requirement for mortgage insurance ends in accordance with any
writlen agreement between Borrower and Lender or applicable lav.,

9. Inspection. Lender or its agent may make reasonabl: entrics upon and inspections of the Property. Lender shall give
Borrowcr notice at the time of or prior 1o an inspection specifying redsonable cause for the inspection.

10. Condewmation. The proceeds of any award ot claim foi Pamages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancs i< lieu of condemnation, are hereby aasigned and shall
be paid 1o Lender.

in the event of a total 1sking of the Propertty, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a part’si'taking of the property in which the fair market
value of the Property immediately before the taking és equal te or greater than the ariourt of the sums secured by this Security
Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fracticn: (2) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propert; wuimediately before the taking. Any
balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the f=ir marker value of the Property
immedialely before the aking is less than the amount of the sums secured {rnmediately before the tax:ng, ‘unless Borrower and Lender
otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied "oithe sums secured by this
Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condomno - offers 1o make an
award or settle a clatin for damages, Borrawer fails to respond to Lender within 30 days after the date the not’cods given, Lender
is authorized fo collect and apply the proceeds, at its option, either to restoration or repair of the Property or 2o tu2 sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ext(nd or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccurcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence praocecdings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest, Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exarcise of any right
or remedy.
2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benelit the suceessors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Berrower who co-signs this Security Instrument but doees not
execute the Note: (a) is co-signing this Sccurity Instrumen( only to mortgage, grant and convey that Borrower's interest in the
Praperty under the terms of this Security lnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower may agreed te extend, modify, forbear or make any accammodations
with regard o the terms of this Security Instrument or the Note without the Borrower's consent.
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13. Loan Charges. I the loan sccured by this Security lnhlrumcn( is subject (o a Iaw wmch sus maxzmum loan charges,
and that law is (inally intcrpreted so that the interest or other loan charges collected or to be collected In connection with the loan
exceed the permilied limils, then: () any such foan charge shall be reduced by the amount necessary o reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which excecded permitied fimits wiil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nete or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The natice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designaies by notice to Borrower,  Any notice provided for in this Security
Instrument shall be deemed to have been glven to Borrower ai Lender when given as provided In this paragraph.

15. Gavernlag Law; Severability, This Sceurity Instrument shail be governed by federal law and the law of the Jurisdiction
in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the Note confliets with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared (0 be severable.

16, Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Sceurity Instrument.

17. Trausfer of the Property or a Beneficinl Inferest In Borrower. 1T all or any part of the Property or any interest in
it is sold or transfe-ved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wiriter. consent, Lender may, al its option, require immediale payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity [nstrument.

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat
less than 30 days from k¢ date the notice is delivered or mailed within which Borrawer must pay all sums secured by this Security
Instrument. [f Borrower faild 1o/ pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument witheat firther otice or demand on Borrower.

18§. Borrower's Right to Ticirstate. 1f Borrower meets certain conditions, Borrower shall liave the right to have enforcement
of this Security Instrument discontinicd at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of ths Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instinras., Those conditions are that Borrower: () pays Lender afl sums which then would
be due under this Security Instrument and the Not~az if no acceleration had occurred (b} cures any default of any other covenants
or agrecments; (c) pays all expenses incurred in ¢ forcing this Security Instrument, including, but net limited to, reasonable attorneys’
fees: and (d) takes such action as Lender may reasensuly require (o assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's gbligation to pay the surc secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumem dnd/h< obligations secured hereby shall remain fully effective as if no
acceleration had accurred, However, this right to reinstale/siii not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Newsor a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ‘o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under Uiz Avule and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If (hzipds a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and loplcsble law.  The notice will state the name and address
of the new Loan Servicer and the address to whick payments should be malie. . The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall oot cause or permit the pracciice, use, disposai, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cice to do, anything affecting the Property
that is in violation of any Envirenmental Law. The preceding two sentences shall notapply 12 the presence, use, or storage on the
Property of smatl gquantities of Hazardous Substances that are generally recognized to be arpranriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender writlen nolice of any investigation, claim, demrad, sawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Svivjiance or Environmental Law of
which Borrower has actual knowledge. {f Borrower learns, or is notified by any governmental ur reeviaiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Boriovver shall promptly take all
necessary temedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or Lhazaruous substances by
Environmental Law and the following subslances; gasoline, kerosene, other flammable or toxic petroleum prodvits «oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As usey iz this paragraph
20, "Environmental Law"® means federal laws and laws of the jurisdiction where the Property is located that relate 12 health, safety
or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Seeurlty Tustrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
fess than 3¢ days frinn the date the notice is given to Borrpwer, by which the default must be cured; and (d) that Failure to
cure the defnlt on or before the date specified in the notice may resutt in aceeleration of the sums secured by this Security
Instrument, Toreclosure by judicinl proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after ncecieration and the vight to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or befare the date specified in the neotice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand nod may foreclose this Sceurity Instrument by judicial preceeding. Lender shall be entitled to collect all expenses
incurred in pursving the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and Jio)
costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument CJ‘
without charee to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property.
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b 24, Riders to this Securlty Insteument. If one or more riders are execoted by Borrower and Tecorded together with this
' Sceurity Instrument, the covenants and agreements of cach such rlder sbail he incorporated Into and shall amend and supplement the
covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
Planned Unit Development Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

L D Pl Vol Q-

JOHN D BRAULT JUDITH BRAULT

{Space Below “1ab 1=~ For Ackx

STATE OF ILLINOIS, County of CCCK

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify that

JOHN D BRAULT, MARRIED
JUDITH BRAULT, MARRIED

persanally known to me 1o be the same person(s) whose name(s} is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  21st day of July, 1893

My Commission expires:

TE OF ILLINOIS,
P. JUNE 25 1497

Prepared By:CELSQ VINLUAN MA“. TO:

ry
MARGARETTEN & COMPANY, iN}‘é‘l’m39149’9@
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PLANNED UNIT DEVELOPMENT RIDER
601038596

TS PLANNED UNIT DEVELOPMENT RIDER is made this 218t day of
July 19283 and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed
of Trust or Sccurity Deed (ihe “Security Instrument "} of the same date, given by the undersigned (the "Borrower”) (6 sceure
Borrower’s Note to

MARGARETTEN & COMPANY, INC., a corporation

organized and existing under the laws of the state of NEW JERSEY

(the "Léndey ) of the same date and covering the Property described in the Security Instrument located at:

700 WALDEN DR, PALATINE, IL 60074 Ao

The Property inclide:, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas and facilities, as described in

DOCH# 90-701,697
(the "Declaration”). The Vropenty is a part of a planned unit development known as

TIMBERLAKE COULWIRY HOMES
Name ol Planned Unit Develapment
(the "PUD™). The propenty also includes Gaisower's interest in the Homeowners assaciation or equivalent entity owning or
managing the common areas and faciiitiss of the PUD (the "Owners Association®) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to th= cuvimants and agrcements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perforin all (f Bosrower’s obligations under the PUD's Coastituent Documents.
The"Constituent Documents” are the: (i} Declaration; (iiy 7itivles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (iii, =i by-laws or other tules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dies and assessments imposed pursuant to the Constituent
Documents,

B. HAZARD INSURANCE. So long as the Owners Association maintiing, with a generally accepted insurance carrier,
a "master” or “blanket" policy insuring the Property which is satisfactory 1o Lerdcs and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lenders requires, inclik ing fire and hazards included within the term
"extended coverage,” then:

(iy Lender waives the provision in Unifarm Covenant 2 for the monthly palm2at to Lender of the yearly premium
instalbnents for hazard insurance on the Property; and

(i} Borrower’s obligation under Uniform Covenant 5 1o maintain hazard insuricce roverage on the Property is
deemed satislied 1o the exient that the required coverage is provided by the Owners Associaticirnolicy.

Borrower shall give Lender prompt notice of any lapse in required hazard coverags provided by the master or
blanket palicy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repais foll swing a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable io the Borrower are hereby asvigned and shail
be paid 10 the Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, wiiz 7oy excess paid
to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that e Owners
Association maintains a public Jiability insurance policy acceptabie in form, amount, and extent of coverage to Lender.

). CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in conncetion with any condemnation or other taking of all or any part of the Property or lhe commion areas and facilities
of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity Instrument as provided in Uniform Covenant 10.
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E., LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Leader’s prior written
consent, cither partition or subdivide the Property or the consent to:

(i) the abandonment or termination of the PUD, cxcept for abandonment or termination required by law in the case
of substansial destruction by fire ar other casualty or in the case of a taking by condemnation or eminent domain;

(i1) any amendment 1o any provision of the "Constituent Documenis” if the provision is for the express benefit of
Lender;

(iiiermination of professionnl management and assumption of sell-management of the Owners Assoclation; or

(iv) any action which would have the effect of rendering the public linbitity {insurance coverage maintained by the
Owners Association unacceptable o Lender.

F. REMEDIES. 1f borrower does not pay PUD ducs and assessments when due, then Lender muy pay them. Any amounts
disburscd by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Untess Rorrower and Lender agree to other terms  of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall by payable, with interest, upon netice from Lender 1o Borrower requesting payment.

0V SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider,

RPN 2R KW (P

JoHd D BRAULT JUPATH>BRAULT
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