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ASSIGNMENT OF RENTS

THIS ASSIGP.AENT OF RENTS 15 DATED JULY 18, 1993, between FRANK P. FALZONE and ANGELA FALZONE,
HUSBAND AND 'MIFE, whose address Is 5161 N. MORELAND, CHICAGO, IL 60656 {refesred to below at
"Grantor”); and AuaYin Bank of Chicago, whose address is 5645 West Lake Streef, Chicago, IL. 60644-1907

{referred to below »2 ”! ender®).

ASSiGNMENT. Foi vowadle consideration, Grantor assigns and conveys 0 Lender all of Granior's right, title,
and Interest in and 10 tho-Rents from the foilowing described Property located in COOK County, Stale of

illinols:

LOT 57 IN WILLIAM 3. MORELAND'S MONTEREY VILLA, BEING A SUBDIVISION OF THE WEST HALF OF
THE NORTH WEST QUARTEF OF THE SOUTH WEST QUARTER OF SECTION 12, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE TH4RID PRINCIPAL MERIDIANM, (EXCEPTING THEREFROM A TRACT OF &
SQUARE RODS IN THE NORTH FAsT CORNER OF SAID WEST HALF TAKEN FOR HIGHWAY PURPOSES
AND RECORDED IN DOCUMENT 13147874 ON SEPTEMBER 27, 1943) IN COOK CCUNTY, ILLINOIS,

The Real Property or its address Is comnor'y known as 5161 N. MORELAND, CHICAGO, IL 60656. Tha Real

Property tax identification number i3 12-12-306-005-0000, . .
DEFINITIONS. The foliowing words shall have the following mear 5o when used in this Assignment. Terms not ctherwise defined in-this Assignment
shall have the meanings atiributed to such terms In the Unilorm € ommercial Code. Al relarences to dollar amounts shait mean amounts in lawful
money of the United States of America. .
ment. The word "Assignmeni’ means this Assigment of Renta between Granior and Lender, and inciuidea without bmitation ak

assignments and security interast provisions releting to the Rents. : .

Event of Default. The words "Event of Defauit” mean and include any of \ne Events of Delault set forth below in the section tiled "Events ol

Default.” . i

Grantor. The word “Gramor” means FRANK P. FALZONE and ANGELA FALZCHE.

Indabtedness. The word "Indebtadness” means all principal and interest payable unfbr the Note and any amounts expended or advanced by
Lander to discharge obligations of Grantor or expenses Incured by Lander to enforce atigations of Granior under thie Assignment, together with

interes! on such amounts as provided in this Assignment.
Lender. The word "Lender” means Austin Bank of Chicago, fts successors and assigns.
Note. Tha word “Note” means the promissory note or credit sgreement daled July 10, 183/ i~ the original princlpal amount of
$130,000.00 from Grantor to Landar, togather with all renewals ol, extensions of, modilicat/3a 61, 1sfinancinga of, consolidations of, and
substifutiona for the promissory nole of sgreement. ‘The interest rate on the Nole la 8,500%.
Property. Tha word "Propurty” means the real property, and all improvements thereon, descitbed above .U “Assigrwment” section. .
Real Property. Tha words "Real Property” mean the property, intereuts and rights described above in the Proj oty Definitior” saction.
Related Documents. The words "Related Documents” mean and inciude without limitaton all promisu~) notes, credit agreements, loan
agreemants, guaranties, security agreements, mortgages, deeds of trust, and alt other instruments, agreements anr” dovumsins, whether now of
hereatter existing, axecuted In connaction with the Indebledness,
Rents. The word "Renis” means all rents, revenues, income, issuas, and profits from the Propertly, whether Sua now o7 s, Including without
limitation all Rents from all Jesses described on any axhibit attached lo this Assignment
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY ANL /.. OBLIGATIONS
%FEGRAMOVﬁ :‘JgDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIB ASSIGNMENT IS GIVEN AND ATCEPTED ON
FOLLO! TERMS: .

PAYMENT AND PERFORMANCE. Excopt as olharwise provided in thia Assignment, Grantor shall pay to Londer all amounts secured by thia
Assignment ae they bacome due, and shail strictly perform all 6f Grantor's obligations under this Assignmant. Unlesa and untll Lender exercises its right
1o coliect the Rents as provided below and so long ag there is no default under this Assignment, Granior may remain in possession and control of and
opeste and manage the Property and collect the Rents, provided thal the granting of the right 1o coliect the Rents shall not consiiiute Lender's consent

to the use of cash collateral in a bankrupicy proceoding. ) ) .

GRANTOR'S REPRESENTAYIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the Rents, Grantor represents and

warrants o Lender that o
Gwmershlp. ‘Grantor ls entitted to receive the Ronts free and cloar of all rights, loans, llens, encumbrances, and claims except as disclosed to and
accapted by Lender In wriling.
Right to Assign. Grantor has the full right, power, and authority lo enter into this Assignment and to assign and convay the Renta to Lender.
Mo Prior Assighment. Grantor has not previously assigned or conveyed tho Rents 1o any other persen by any instrument row in foroe.
:);Fum Tranafer. Grantor will not sell, assign, encumber, or otherwisa dispose of any of Grantor's rights In the Rents except as provided In

is Agreemont. ) .

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the nght al any tme, and even though no defaull shall have oocurrad undar thie’

Assignment, to collect and recelve the Rents. For this purpose, Lender Is heraby given and granted the following righs, powers and suthority: -
Notice to Tenants. Londor may send notices 1o any and all tonants of the Proporty advising them of this Assighment and dirsciing alit Rents mf‘ba
pald cirectly 1o Lender of Lander's agent. ) ‘
Enter the Property. Lender may enter Upon and take possession of the Property; demand, collact and raceive from the tenants or #/G6m any cther:
persons liabie therefor, akl of tho Rents; institute and cany on all tegal proceedings ‘necessary for the protection of the Property, including siich-
proceedings as may bo necessafy 1o recover possession of the Property; coliect the Rents and romove any lenant or tenants or other pereans/
from the Propeity. } _ .- I e
Malntain the Propesty. Lender may enter upon 1he Propenty %o mainiain the Property and keap the sarmé In repair; 10 pay the costs thereof and of
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all sorvices of al , Inciin M'oqmpmnumdo!ﬂeonﬂmingmumdmoﬂnﬁmﬂrﬂngﬁn?mputyhpmp«mpakmd
oondition, and ﬂmbg?dmm asseesrhents and waer utlites, and the premiume on fre and other ineurance effecied by Lender on the
Property.

Compllznce with Lawa. Lender may do any ahd efl things 1o execute and comply with the taws of the State of Ilinols and also all other laws,
rulee, orders, ordinances and requirements of afl other governmental agencies aflecting the Propery.

Leass the Property. Landumlymmorienseﬁnmbormpmufﬂnﬁopenjformchmmmmmdonwchonndﬂomasl.andor

may deem approptiata.
Agents. Lender may engage such agent or agents as Lender may desm appropiiate, aither in Lender's name or in Grantor's name, 10

Empioy
ren and manage the Froperty, including the coliection and application of Rents.
as Lender may deem agpropriate and may act exciusively

Other Acts. Lender may do st such other things and acts with respect 1o tha
and solely in the place and siead o] Granior and to have all of the powers of Grantor for the purposes statad above.
No Requirement fo Act. Lender shalt not bs required 1o do any of the foregoing acts or things, and the fact that Lender shall have parformed one
of mara of the 1oregoing acts or things shall not require Lender to do any other specific act or thing.
APPLICATION OF RENYS. Al costs and expenses incured by Lender in connection with the Property shall be for Grantor's account and Lender may
poy such costs and expenses from the Rents. Leonder, in its sole discretion, shal datermine the appilicaion of any and af Rents recetved by if;
however, any such Rants roceivaed by Lender which are nat appiled o such costs and experses shall be applied 1o the Indabledness. AHl axpenditures
made by Lender under this Aseigrimert and not relmbursed from 1he Renta shall become a pan of the Indebledness socured by this Asaignmeant, and
shall be payable on demand, whh Intorest at the Note rate from daty of sxpanditure untl paid,
FULL PERFORMANCE. If Grantor pays all ol tha Indebimdness when rua and otherwioe performs afl the obligations impased upon Grantor under this
1+« Nuts, and the Ralated Documents, Laender ehall execute and doiver to Grantor a suitable aatigfaction of this Assignment and suitcbla

statemants o, 1e.netion of any financing staterneant on e avidencing Lender's security Intorest In the Rems and the Proparly, Any termination e
g

reqquired by law sh7.i e paid by Grantor, il penmitted by applicable law.,
EXPENDITURES BY LENDER. f Gramtor falls 1o comply with any provision of this Assignment, of If any action or proceeding s commenced that woutd
materially affoct Lenie's nferests in the Property, Lender on Grantor's behalf may, but shall not be required 1o, take any action that Lender deems
appropriate. Any amo m ¥iat Lender expends in so doing will bear intacast at the rate charged under the Note from the date incumad®or pald by
Lender to the daie of iepo,r =t by Grantor. Afl such expenses, s Lender's opion, will (a) be payablk on demand, (b) ba added 10 the balance of tha
Nots and ba apportioned & .'.0.and be payabla with any instaliment payments to become due during aithar (f) the tarm of any apphcable insurance
pokicy or (i) the remaining wr .1 G the Note, or {(c) be roated as a ballocn payment which wilt be due and payable at the Now's maturtty. This
Assignment also will secure payrert of these amounts. The rights provided for In this paragraph shall be n addition to any other rights or any
remedies to which Lendgr may ba e.11'ed on accoum of the default. Any such action by Lander shelt not be construed as curing tha defauit 30 &s O
bar Lander trom any remedy that b _inerwise would have had.

DEFAULT. Each of the folowing, st the LptiHn of Lander, shall constitute an event of default ("Evert of Dafault”; under this Assigarnnt

Default on Indebtednesa. Failure o; Grantor to meke any payment when due on the indebiedness.
Compitance Defsult Fallure to comply wh'; an)* other term, cbiigaion, covenant or caudition contained In this Assignment, the Note or In any of
the Related Documents.

Breaches. Any waranty, ropresantation or statsment made of furnished to Lender by of on behaff of Grantor under this Assignment, the Note or
the Retated Documems s, of at tha time made cr b.rished was, false in any material respect.

Other Defaylts, Faillure of Grantor 1o ccmply with (ny er'a, obligation, covenant, or condition contained In any other agreement betwsen Gramoi
and Lender,

Insolvency. The insolvency of Grantx;r. appointment of a reccivaer for any part of Grantor's property, any assignment for the benefit af creditors,

the cormmencement of any proceeding under any bankruyicy ¢r insoivency laws by or agalnst Grantor, or tha dissolution or termination of
Gramor's axlsionce as a going business (f Grantor is a business)l. Except i the extemt prohibited by federat law or [linois law, the death of
Grantor (i Grantor Is an individual) also shatll constitute an Evem ¢« Difault under this Assignmernt.

Forsciosurs, Forfelturs, etc. Commencemen of foreciosure of fu. @ .ure proceedings, whether by judicial proceeding, self-help, repossassion or
any other method, by any creditor of Grantor or by any govermmernta ac.nsy againet any of the Property. However, this subsection shell not apply
In the everit of a good faith dispute by Grantor a8 1o the validity or rasor iat 'eness of the claim which is tha basis of the foreciosure or forefeiture
proceeding, provided that Granor gives Lender written notice of such clal 7.1d furniahses resorves or a surety bond for the cialm salisfaciory 10
Lander.

Events Affecting Guarantor. Any cf the preceding evems occurs with recos i to any Guaranior of any of the Indebledness or such Guarantor
dies or becomes incompeaten.
Insectirity. Lender reasonably deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of any Event of Defaull any =i any time theroafier, Lender may exen— any ona or

mora of the following rights and remedies, In addition to any other rights or remediea providad Dyt mn
Accelarate indebtedness. Londer shal have the right ot its option without notice to Granto’ to eciara the entire Indeb
and payable, including any prepayment penaity which Grantor would be required to nay.
Collect Renta. Londer shall have the right, without notice %o Grantor, 10 teke poasassion of the Fropdrnr and collect the Rents, including amournts
past due and unpald, and apply the nel proceeds, over and above Lender's coats, against the Indb sdness. In jurthecance of this rght, Lander
may require any tenant or other user of the Property o make payments of rem or use fees direclly to Lende~. - the Rents are collected by Lender,
then Gramfor kTevocably designaies Lender es Grantor's atterney-in-tact o endorse instruments recet =d i payment thereof In the name of
Grantor and 1o negetiate the same and collect the proceeds. Payments by tenents or other users to Land ¥ In esmonse 1o Lender's demand shall
satisty the obligations for which the payments are made, whether or nct any proper grounds for the demand es'ed. Lendec may exercise its
rghts undor this subparagraph either in person, by agent, or through a recetver.
Mortgeges In Possession. Lander shal have the right 1o be piaced as morigagee in posasasion or 1o heva a yscelver appointed 0 1ake
possassiont of all or any part of the Property, with the power 1o prioct and presetve the Property, 1o operate the Prc oenv nneceding foreciosure or
sale, and 10 collect the Rants from the Property and apply the procseds, cver and above the coat of the raceivership ugi inst the Indebmdness,
The mongagee In possession or rocelver may serva withaut bond if permitied by Jaw. Landar's right to the appoivimaent of & receiver shall axist
whether or not the apparemn value of the Property exceosds the inceblednsss by a substantal amount. Employmert by Lander shall not disquality
a porson from sarving as a receiver.
Dther Remedies. Lendor shall have alt other rights and remedies provided in this Assignment or the Note or by law.

Walver; Election of Remedies. A walver by any party of a breach of a provision cf this Assignment shaedl not conetiiuta a walver of or prejudice
the party’n rights otherwise to demand strict compliance with that provision or any other provision, Election by Lender to pursue any remedy shall
not exclude pursuit of any other remody, and an slection 1o make expendiures or take action 1o perform an obligation of Grantor under thig
Assignmeant efter fallure of Grantor to perform shall not affect Lender's right to deciarns a default and exercios its rernedies under this Agsignment. N

Attorneys’ Feesa; Exponsas. MbndalmﬂmteanmwuorxﬂonmuﬂmmofﬁﬁtmofﬂﬁsmmLandarshaﬂbeenﬁﬂed!ﬁ..h‘
recover atlorneys’ fees &t trial and on any appeal, Whether or not any courl action s invotved, all reesonable expenses incured by Lender that In:,”;
Lendes's opinion are necessary at any time for the protection of its § or the enk nent of its rights shakk become a part of the Indeblednese:
payable on demand and shak bear imersst from the dmte of expenditure until repaii at the Note rate. Expenses covered by this parsgraph=™
include, without fmitetion, however subject to any Hmits under applicable law, Lender's atiorneys’ fees and Lander's legal expenses whether or not .
there (8 a taweult, including attornays’ jees for bankrupicy procoedings (including efforts 1o modify or vacats any sutomatic stay or injunction}—
collection services, the cost of saarching records, obisining thie reports (including foreciosure reports}, .
ble law. sloo will pay any court costs, in

dness imer y due

surveyors' reports, and foen, pp
additon 1 all other sums provided by law.

MISCELLANEDUS PROVISIONS. The following miscollanabus provisions ma a part of this Assignment:
Amendmenta. This Assignment, togsther with any Relatod Documents, cohatitutes the entie ulfiderstanding and agresment of tho paniee as 1o
the matiers set forth In this Assignment. No alteration of or amendment o this Assignment shail be effective uniesa given in writiig and signed by
the party or paities sought 10 be charged or bound by the alteration or amendmbnt.

Appiicable Luw, This Assignment has been deftverad to Lendor and sccepted by Lender in the State of [Winols. This Assignment ahaif be
governed by and construed In accordance with the laws of the State of illinola,
Muitiple Parties. AN obligations of Grantor under this Assignment shall bs joint and several, and all referencas to Grantor shall mean each and
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every Grantor. This means that sach of the parsons signing below ia responaible for all obligations in this Aseignment.

No Modification. Grantor shall not enter Into any agreement with the hoider of eny morigage, doed of truet, or other securlty agreament which
has ptiority aver this Assignment by which that agreemert is modifiad, amonded, exionded, or ranewed without the prior writlen consamt of
Lender. Grantor shall noithor request nor accept any future advances under any such security agreement without the piior written consernt of
Lender.

Saeverabliity. )t a count of compatant jurisdiction finds any provision of this Assignment to be Invalid or unenforceable as to any person or
clrcumetance, mich nding shall not render that provision Invalid or upanfarceabla as to any other persona or crcumelances. il feasibia, any such
offanding provision shall bo doamed io bo modified 1o be within the kmite of unforcasbitity or validity; howavor, if the offanding provision cannot be
p0 modified, it ahall be strichen and aii bihor provinlons of this Asaignmont int s oihes reapectn shali remaln valid and entforceable,

Successors and Asoigne. Subject 10 the lmilations ctatnd In 1his Assignmant on anater of Granior's intorom, this Assighmont ohall ba binding
upon and Inure 1o the benefit of the partas, tholr succossora and asalgne. i ownerohip of the Propeny bacomes vaslod in & pemon othod than
Granior, Lander, withuut notice 10 Graror, mey daal with Grantor's succossora with rejeronco 1o thia Assignment and the Indoblodnees by way of
forboaranca or exiension without releasing Grantos trom tha obligations of thia Assignment or Habillly undes the Indebiadnuss.

Time fa of the Esasance, Time is of tha e3sance In the parformance of this Assignment.

Walver of Homastesd Exsmplion. Grantor heraby reloases and waives all rights and benefits of the homasiead exemption lews of the Stato of
iitinois as 10 Ak Incebiodness secured by this Assignment,

Walvers and Consents. Lender shall not be deemad to have walvad any rights under this Assignment (or under tha Ralatad Documbnis) unkess
such waiver is in writing and signod by Lander. No delay or omisaion on the part of Lender In exercising any right shall oporais s a waiver of
such right or any other fight. A walver by any party of a provision of this Assignment shall not congtituie a waiver of or prejudice ths puty's rigit
otherwise to d-.and strict compliance with that provision or any other pravision. No prior waiver by Lendar, nor any coursa of daaling betwean
Lander and <+am or, sheail constitte a walver of any of Lender's rights or ary of Grantor's obligations as to any future vansactians, Whenever
consent by Lencer 'a required in this Assignment, the graming of such consent by Lender in any Instance shall not constitiita condinuing consent o
subsequent [ns1p:Ces where such consant is required.

EAGH GRANTOR ACK JOV/LEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

U,

INDIVIDUAL ACKNOWLEDGMENT

}
/ " )88
COUNTY OF /,/,7[3/(_/ _ 8
On this day belore me, the undersignadMotsry Public, parruraty sppeared FRANK P. FALZONE and ANGELA FAL20NE, 1o me known to be the
bed in and who axacuted the Assigament Wb'mm:ylyﬂwstmMgmmu froa and voluniary act
/AP =1
A

i
, o} thé uses and purposes t ntioned. ? g
My hand and offiok unl/ ol

{
dov » 19

oK [ Rebingat_

Mhﬂ?uﬂhhmménsuhof\; Ty My ommisaion axpires
o

LASER PRO, Rep, U3, Pat. & T.M. Gt Var. 3.8 {c} 1982 CFl Bankers Service Oroup, Inc. Alfrighti rerrv2 ¢, 11-014 FALZONEZLN]
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