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THIS INDENTURE, made July 16 1993 | between
Harcelino Figuerca awnd Maria Figuerca,

his wife

2245 W. 21st Street, Chica?\‘;ﬂr@ IL___ 60608
{

NG, AND STREET) g (STATE] s
hercin referred 1o as “Mortgagers,” and Oﬁ

Chrysler First Business Credit Corporation

1239 S. Cedar Crest HBlvd., Allentown, PA 18193
NG AND STREET) € (STATE]

Above Space For Recorder's Use Only

herein referved (o as “Mortgagee,"" witnessath: -
THAT WHEREAS the Morntgagors are justly indebted to the Morngagee upon the installment note of even date herewith, in the principal sum of
SIXTY SIX TAOUSAND AND NO/100 ($66+000,00)mmommmsoe sttt it o DL RS
[+3 66,000, 0¢C-- .}, payable to the order of and delivered to the Mortgagee, in and by which aote the Mongagors promise 1o pay the said principal
sum arrel interest at the 17 aps.in instaliments as provided in said nele, with a final payment of the balance due on the _J—_Si._t'.b day of _._...l..lj..)i___.h,

l')?_{). and all of said princip 1 a7.d nterest are made payable at such place as the halders of the note may, from time to time, in writing appaint, and in absence
of such appointment, then at the offir ¢ of the Martgugee at S. Cedar Crest Blvd., Allentown, PA 18103

NQW,. THEREFQORE, the Mon;a:o' .70 secure the paynient uf the said principal sum of money and said inlerest in accordance with the terms, provisions
X herei ined, by the M%r{tﬁaﬁi?ﬁ to be performed, ard alsn in

and [imitations of this morngage, and th. per yrmance of the covenants and agr crein cont
consideration af the sum of One Dollar inh-ad Haid, the receipt whereof is heref) acknowledged, do by these presents CC EY ANI> WARRANT untothe
Mortgagee, and the Morigagee’s Successors an's asigns, the following described Renl Estate and ali of their estate, right, title and interest therein, situate, lying

and being in the ity of Chiecpo COUNTY QF Cogk AND STATE OF ILLINGIS, 10 wit:

1ot 13 and the East 1/2 ¢l cot 19 in Thomas and John D. Parkers
Subdivision of Block 58 in tbo-Subdivisien of Section 19, Township 39
torth, Range 14 East of the fhi:d Principal deridian, in Cook County,

Illinois.

COOM COUNTY.
CHER FOR r-:gc‘:LrJ{gg 5

93 JUL 22-PH 2: 33 9358921

which, with the property hereinafter described, is referred 1o herein as the “*premisey,”

Permancat Real Estate Index Number(s): 17-19-319-007 J
2245 W. 21st Street, Chicapo, ILllipois

Address{cs) of Rea! Estate:

fixtures, and appurtenances thereto bek nging, 2/.d all rents, issues and profits thereof for so
lorig and during all such times as Mongagors may be entitled thereto {which are p cdgcdgn’marﬂy and on a pu=ty vith said real estate and noi sccondarily) and
a}l apparatus, equipment or articles now or herealter therein or therzon used to supply heat, gas, air condition g woter, light, power, refrigeration {whether
single units or centrally controiled), and ventilation, including (without restricting the foregoing), screens, win fow shades, storm doors and windows, floor
coverings, inador beds, awaings, stoves and water heaters. Allof the forcgoing are declared o be a part of said reul es'uic v hether physically attached thereto
or nat, and it is agreed that ali similar apparalus, equipment or articles hereafter placed in the premises by Mongagors ©r their successors or assigns shali be
considered as constituting part of the real csiate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, for i purﬁom. and upon the uses
herein set forth, free from all rights and bene§ils under and by virtus of the Homestead Exemption Laws of the Siate of Winois. which said rights and benefits

the Mortgagors do hereby expressly release and waive.
“The name of a record owner is: t1arcelino Figueroa aund paria Figueroa A

This morigage consists of two pages. The covenants, canditions and provisions appearing on page 2 (the reverse side of shia n. 971 g+ are incorporated
herein by reference and are a part hercof and shall be Mn'diu on Morigagors, their he{’: successors assigns

Witness the hand . . . gnd seal . . . ofMortgagors ths day and year first above wrillen. . f".
£ ; (Senl) —FHart 2, =t g ) (Seaf)
PLEASE tlarceline Figuéroa Maria Figuerdd O\

PAINT OFt
TYPE NAME(S)

TOGETHER with all improv ter

(Seal) (Seat)

BELOW
SIGNATURE(S)

I. thgs{ndcrsigncd. a Notary Public in and [or said County
¢ _Figuerva and Maria

State of {llinois, County of

55.
in the Stme aforesaid, DO HEREBY CERTIFY hartarcelin
. his wife, are

'E" "j?!é%g@ﬁglﬁy know:qm me to be the same person S whose name S_8EE& __ subscried to the foregoing instrument,
Notar %EEI{C i‘ﬁ@é@ - bel!me rde this day in person, and acknowledged that ey signed, sealed and delivered the said instrument as
My Gar):lmissim; T - free and‘z;\l::nmry act, for the uses and purposes therein set forth, including the release end waiver of the
Given under my harid and official seal, this / [" ‘ day of %{H‘?’f 2 " HY ?-j
Commission expires 19 V’"/J&-‘Jw»—jg : (la .t L
Edwin H. Shapiro . ‘\'b
7 W, Schaumburg Road, Schaun urgy, IL 60194

This instrument was prepared by T AME ANG ADORESS,

Mail ihis indrument to L Lidwlio _He Shapire, | (&Emn hau gsi)mr? Reoad

Schaumburse, IL 5650194
i

MNotary Pibiic

(STATE) - {Z)P CODE}

OR RECORDER'S OFFICEBOXNO. Eﬁx 333

P1c68GE6




THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE @ (FHE REVERSE SIDE O THNS

MORTGAGE)

1. Morigagors shall (1) prompily repnir, restore or rebuild any buildings or improvements now or hereafier on the premises which
may become dumaged or be destroyed; (2) keep snitd premises in good cendition and repair, without waste, and free from mechanic's or
other liens or clalms for Jicn nol expressly subordinated to the lien 1hereof; (3) pay when due any indebledness which may be secured by
# lien or charge on the premises supcrior 1o the lien hercof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Morigagee; (4) complete within n reasonnble time any building or buildings now or at any time in process of crection upan said
premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; {6) make
no malerial alferations in said premises except as reguired by law or municipal ardinance.

2. Mortgagors shall pay before any penalty altaches all general taxes, and shall pay special taxes, specinl asstssments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish 1o the Mortgagee duplicate
receipts therefor. To prevent default hereunder Mortgagers shall pay in full under protest, in the manner providedd by stalute, any tax or
assessment which Mortgagors may desire to contest,

. 3. In the event of the enactment after this date of any law of fllinois deducting from the value of land for the purpose of faxalion any
lizn thercon, or imposing upon the Morlgagee the payment of the whole or any part af the taxes or pssessments or charges or liens herein
required to be paid by Mortgagors, or changing in any way ihe Inws relating 1o the taxation of morigages or debis secured by mortgages or
the niorigagec's interest in the praperty, or the manner of colleclion of taxes, sa as to affect this morigage or the debt secured hereby or
the halder thereof, then and in any such event, the Mortgagors, upon demand by the Mortgagee, shall pay rach taxes or assessments. or
reimburse the Mortgngee (herefor; provided, however, that if in the opinion of counsel for the Maortgagee {a) it might be unlawful to
require Morigagors 10 make such payment or (b} the making of such puyment might result in the imposition of interest beyond the max-
imum amount permitted by law, then und in such event, the Mortgugee may clect, by notice in writing given 1o the Martgagors, to declare
all of the indebtedness secured hereby to be and become due and payuble sixty (60) days from the giving of. such notice.

. 4. If, by the faws of the United States of America or of any staie having jurisdiction in the premises, any tax is due or becemes due
in respect of the issuance of the note hercby secured, the Mortgagors covenant and agree 1¢ pay such tax in the manner required by any such
faw, The Morigapors further covenunt to hold harmless and agree to indemnify the Mortgagee, and the Mortgagee's successors or assigns,
against any liablily incurred by reason of the imposition of any tax on the issuance of the note sccured hereby.

3. At such um< as the Mortgagors are not in defaylt either under the terms of the note secured hereby or under the terms of this
morigage, the Morigapors shall have such privilege of making prepayments on the principal of said note (in addition to the required pay-
ments) as may be provided in said note.

6. Morigngors siiat! 'suep all buildings and improvements now or hereafter situated on said premises insured against loss or damage
by fire, lightning and vinde=orm under policies providing for payment by the insurance companics of meneys sufficient cither (o pay the
cost of replacing or repaiin, e same or o pay in full the indebtedness secured hereby, all in compunies satisfactory ta the Murigagee,
under insurance policies palable, in case of loss or damage, lo Mortgagee, such rights {0 be evidenced by the standard” mortgnge cisuse to
be attached to each policy, and sho'i deliver all policics, including additional and rcnewnl poticies, to the Mortgagee, and in c.ase of insur-
ance about to expire, shall deiive” r:pewal policies not less than ten days prior to the respective dates of expiration.

3 7. in case of default therein, "*urigagee may, but need not, make any payment or perform any sct hercinbefore required of Morigagors
in any form and manner deemed expedient, and muy, but need not, make full or parial payments of principal or interest on prior encum-
brances, if any, and purchase, discharg’, compromise or seltlc any tax licn or other prior lien or title or claim thereof, or redeem from
any tax sale or forfeiture nffecting said proins.zs or contest uny tax or assessment. AN moneys paid for any of the purpose:, herein author-
ized and all expenses paid or incurred in connection therewith, including attoraeys’ fees, and any other moneys advanced sy Martgagee to
protect the martgaged premises and the lien herror, shall be so much additional indebtedness secured hereby and shall become immediately
due and payable withoutl notice and with inter(st thircon at the highest rate now permiticd by llinois law. Ynaction of MMartgagee shuil
never be considered as a waiver of any right ac:ruing to the Mortgagee on account of any defauit hercunder on the part of the Mortgugors.

8. The Mortgagee making any payment herely pathorized relating to inxes or assessments, may do so according to any bill, statement
or estimale procured from the appropriate public oilicr” without inquiry into the accuracy of such bhill, statement or esfimate or inte the
vulidity of any lax, assessmenl, sale, forfeiture, tax licn ¢ file or claim thereof.

9. Morigagors shall pay each item of indebtedness (iirein mentioned, both principal and interest, when due according to the terms
hercof. At the option of the Mortgagee and without notice to M=rtgagors, all unpaid indebredness secured by this mortgage shall, notwith-
standing anything in the noie or in this mortgage to the contrar,, be-ome due and payable {a) immediately in the casc of default in making
payment of any installment of principal or interest on the note, or «b) when default shall occur and continue for three days in the per-
formance of any other agreement of the Mortgagars herein cowt~ip~d

10.

¥

When the indebtedness hereby sccured shafl become due wkhittier by acceleration or othervise, Martgagee shall have the right
to foreciose the lien hercof. In uny suit to foreciose the lien hareof, thece #hall be nllowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or inceried by or on behadf of Mor gagee for attorneys' fees, appeaiscr's

fees, outlnys for documentary and expert evidence, stenographers' churszs, Dublication costs und costs {(which may be estimated as to
items to be expended sfter entry of the decree) of procuring all such absi ec.s of title, title senrcies, and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect trl tille as Mortgagee riny deem to be reasonably necessary
either to prosecute such suil or to evidence to bidders at any sale which may b2 *ad pursuant to s..ch decree the true condition of the titke
to or the value of the premises, All expenditures and expenses of the nature 1. this ppr=eraph mestioned shall become so much additional
indebledness secured hereby and immediately due and payable, with interest thereon at th» highest rate now permitted by Illincis law, when
pnid or incurred by Mortgagee in connection with (a) any proceeding, including prcbate ard benkruptcy proceedings, to which the hlort-
gagee shall be a party, cither as plaindiff, claimuni or defendant, by reason of this am~mtgrge or any indebledress hereby secured; or {(b)
preparations for the commencement of any suil for the foreclosure bereol afler accrual f such right to fareclose whether or not actunily
commenced; or {c) preparations {or the defense of zny actual or threatened suit or proc:ediag which might affcct the premises or the
securily hereof.

11. The proceeds of any foreclosure sale of the premises shail be distributed and applied '« uie following order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such item. as are mentioned in the preceding para-
graph hereof; second, all other jtems which under the ferms hercof constitute secured indebtedness ‘additional to that evidenced by the
note, with inlerest thercon as hescin provided: third, all principal and interest remaining enpaid on th? note; fourth, any overplus tu Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon cr at any time after the filing of s compleint to foreclose this mortgage the court in wiich ‘uch complaint is filed may
appoint a recciver of said premises. Such :1p}=oinlmcm may te made either before or afier sale, without notice, wisot regard to the solvency
or insolvency of Mortgagors ot ithe time of application for such recciver and without regard to the then value o) the premises or whether
the same shall be then occupied as o homestead or not, and the Morfgagee may be appointed as such receivel. Such recciver shall have
power to collect the rents, issues and profils of said premises during the pendency of such foreclosure suit and, i, ras of a sale and a de-
ficiency, during the full sintutery period of redemption, whether there be redemption or not, as_well as during any further times when
Mortgagors, except for the inlervention of such receiver, would be eatitled to collect such rents, issues and profits, 7.'d all other powers
which may be necessary or are usual in such cases for the protection, possession, control, management and operation of Lhe premises dur-
ing the whole of said period. The Court from time to time may authorize the receiver to apply the nct income in his hunds in payment in
whole or in part of: (1) The indebtedness sccured hereby, or by any decree foreclosing this mortgage, or any tax, special assessmient or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreciosure
sale; (2) the deficiency in case of a ssle and deficiency.

13. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and available to the party interposing same in an aclion at law upon the note hereby secured.

14, The Mortgagee shall have the right to inspect the premises at p!l reasonoble times and access thereto shail be perminted for that

purpose,
15. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the securily be released, all per-
sons now or at sny time hercafter liable therefor, or interested in said premises, shell be held fo assent to such™ exteénision, variation or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such persons
being expressly reserved by the Mortgagee, notwithstanding such exiznsion, variation or reiease.

17. Mortgagee shall release this morigage and lien thereof{ by proper instrument upon payment and discharge of all indebtedness
secured hereby and payment of a reasonable fee 1o Morigagee for the execution of such release.

18. This mortgage and all provisions hercof, shall extend lo and be hinding upon Martgagors and all persons claiming under or

rough Mortgagors, and the word “Mortgagors™” when used hercin shall include all sweh persons wnd a1 personx linble for the paymeni
o : S es L e ersons shall have ecxecuted the note or this mortgage. The word “Morlgagee

of the indebledness or any part thereof, whether or not SUCh[E ; r !
when used berein shall inchude the successors and assigns of the Mortgagee named herein and the holder or holders, from time to time, of

the note secured hereby.

19. Mortgagors hereto, to the extent permitted by law, waive all/ﬁ' jv’
rights of redempticon. ff
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VARIABLE INTEREST RATE
RIDER TO MORTGAGE

This rider is made part of a certain mortgage dated July 16, 1%93,
given to secure a Variable Interest Rate Promissory Note dated July 16,
1993 wherein Mortgagor promises to pay the principal sum of SIXTY SIX
THOUSAND AND NO/100 DOLLARS ($66,000.00} together with interest thereon
accruing from the date of said note on that part of the principal remaining
from time to time unpaid at the "Initial Interest Rate"™ of 11.5% per annum.
Said note provides for changes in the Interest Rate and in the amount of
the monthly installment payments due thereon in the following manner:

1. INTEREST RATE. Interest shall accrue at a rate egual to the index
rate (as hereinafter defined) from time to time in effect, plus eight and
one-quarter percent {8.25%) per annum until the entire principal balance is
paid in full. VNotwithstanding any provisions of the Note, it is the
understandjag and agreement of Mortgagor and Chrysler First that the
maximum rate of interest to be paid by Morigagor to Chrysler First shall
not exceed tY%e maximum rate of interest permissible to be charged under
law. Any amoan: paid in excess of such rate shall be considered to have
been payments in reduction of principal. The minimum rate of interest to
be paid by Morigzeor to Chrysler First shall not be less than eleven
percent (11%) per aanum.

2. DEFINITION OF INDEX RATE. The term "Index Rate" shall mean the
monthly average of tywpical rates of certificates of deposit in the
secondary market for six months as published each Friday in The Wall Street
Journal-Eastern Edition in the month rounded up to the nearest one-gquarter
percent and shall be the indrx rate for the following calendar month. If
The Wall Street Journal-Eagtern Edition is not published on a Friday during
the month, the rate as publisur.a on the most recent prior day will be used.

3. CHANGE IN INTEREST RATE.  The interest rate shall be adjusted
using the index rate announced the month prior to the month in which the
third, sixth, ninth and twelfth monthly due dates fall, and on those same
dates from time to time until this Note is paid in full. The interest rate
will increase or decrease directly witlisany change in the index rate.

Under no circumstances shall the interect rate increase or decrease more
than two percent (2%) in any one year.

Chrysler First shall mail to Mortgagor a notice by first class
mail if the interest rate is to change. The nntice shall advise Mortgagor:

(i} the new interest rate,

(11} the amount of the new monthiv
payment, and

{iii) any additional matters which Cniysler First
is required to disclose to Mortgagor.

However, any failure on the part of Chrysler Pirst t¢ _provide such e
notice, shall not forfeit the right of Chrysler First to charge the Co
interest rate in accordance with the terms as described herean. on

@ o]

4, EFFECTIVE DATE OF NEW RATE (CHANGE DATE). Each adjustmerc of
interest rate, if any adjustment shall be necessary, shall be effective on
the due date of the third, sixth, ninth and twelfth monthly payments &nd on
these same dates from time to time (the "Change Date”] until the loan is
paid in full. The interest rate shall be adiusted using the Index Rate in
use 10 days prior to each Change Date and shall increase or decrease
directly with any change in the Index Rate. If the monthly payment changes
as a result of the adjustment of the interest rate, the meonthly payment
will change as of the first monthly payment due after the Change Date.

INT. ZL_’Z £ M-
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5. TYPE OF LOAN. 1IT IS UNDERSTOCD THAT THIS MORTGAGE SECURES A
VARIABLFE INTEREST RATE LOAN AND NCT A FIXED RATE LOAN,

6. PAYMENTS. Payment of principal and interest shall be paid monthly
on the 16th day of each month beginning thirty (30) days from the date
hereof, and a final payment of all accrued interest and unpaid principal
shall be due and payable on July 16, 1996. The initial monthly payment
will be in the amount of $927.%3. INCREASES IN THE INTEREST RATE WILIL
RESULT IN HIGHER MONTHLY PAYMENTS AND DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER MONTHLY PAYMENTS, The amount of the monthly payment will
always be calculated so as to be sufficient to repay the principal
outstanding and all interest thereon in full and substantially equal
payments in 120 months from the date of the Note. In setting the new
monthly payment amount on each change date Chrysler First will agsume that
the interest rate will not change again prior to the final payment date.

INT. M—/: Ad;‘./:—
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RIDER

A. ACCELERATION UPON TRANSFER. If all or any part of the premises or an
interest therein is sold, transferred or assigned by Mortgagor or Mortgagor
places any subordinate liens on the premises without Mortgagee's prior
written consent, Mortgagee may, at Mortgagee's option, declare all sumn
secured by this Mortgage to be immediately due and payable.

B. ASSIGNMENT OF RENTS. The Mortgagor hereby sells, assigns, transfers
and sets over unto Mortgagee, as trustee, all the rents, issues and profits
now due and which may hereafter become due under or by virtue of any lease,
whether written or verbal, or any letting of, or any agreement for the use
or occupancy of any part of the premises hereinafter described, which may
have been heretofore or may be hereafter made or agreed to, or which may be
made or agreed to by the grantee herein under the power herein granted, it
being the intention to hereby establish an absolute transfer and assignment
of all suck leases and agreements and all the avails thereunder unto the
grantee héreun, upon the property described, and the undersigned hereby
appoints irravacably the above mentioned Mortgagee its true and lawful
attorney in ite name and stead to collect all of said rents, iesues and
profits arisinc or accruing at any time hereafter, and all now due or that
may hereafter becime due under each and every of the leases or agreements,
written or verbal, riisting or hereafter to exist, for said premises, and
to use such measurés, legal or eguitable, as in its discretion may be
deemed proper or necessary to enforce the payment or the security of such
rents, issues and proufits. or to secure and maintain possession of said
premises or any portion (threreof and to fill any and all vacancies, and to
rent, lease or let any porcion of said premises to any party or parties, at
its discretion, hereby grantiny full power and authority to exercise each
and every rights, privileges and powers herein granted at any and all times
hereafter without notice to tha Mortgagor herein, their successors and
assigns, and further with powei ¢, use and apply said rents, issues and
profits to the payment of any indctcedness or liability of the undersigned
to the said Mortgagee, as trustee, or its successors or assigns, as the
holder or holders of said indebtedness due or to become due under and by
virtue of the herein mortgage, and alsc to the payment of all expenses and
the care and management of said premises including taxes and assessments,
and the interest of encumbrances, if any, ‘which may in said attorney's
judgment be deemed proper and advisable, haraby ratifying all that said
attorney may do by virtue hereof.

cC. No Toxic Wastes. Mortgagor represents th»i{ there are no toxic wastes
or other toxic or hazardous substances or materials being generated, stored
or otherwise used or held on, under or about the Proparty, or being
transported to, from or across the Property, by Moricagor or, to the best of
Mortgagor's knowledge, any other person, and Mortgagor shall at no time
permit the same. Mortgagor represents that it has not, and to the best of
its knowledge no other person or other entity has, released or otherwise
discharged any such wastes, substances cr materials on, unier or about the
Property. In the event that any such wastes, substances o materials are
hereafter found or otherwise exist on, under or about the Praperty,
Mortgagor shall take all necessary and appropriate actions and/shiall spend
all necessary sums to cause the same to be cleaned up and immeduizcely
removed, and Mortgagee shall in no event be liable or responsibie  for any
costs or expenses incurred in so doing. Mortgagor represents thal nn
portion of the Property is within two thousand (2,000) feet of a toiirn
waste or hazardous substances problem, or is otherwise subject to any
"horderzone" legislation or other restrictions on the construction, sale or
occupancy of residential dwellings under any of the laws described below or
other environmental protection laws. Mortgagor shall at all times observe
and satisfy the requirements of and maintain the Property in compliance
with all federal, state and local environmental protection, occupational,
health and safety or similar laws, ordinances, restrictions, licenses, and
regulations, including but not limited to the Federal Water Pollution
Prevention and Control Act {33 U.S.C. Section 1251 et seg.), Resource

INT.M /C/ M*/:g
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Conservation and Recovery Act (42 U.S.C. Section 6901 et seq.), Safe
Drinking Water Act (42 U.S.C. Section 300f et seq.}, Toxic Substances
Control Act (15 U.S.C. Section 2601 et seq.) the Clean Air Act (42 U.S8.C.
Section 7401 et seq.), and Comprehensive Environmental Response of
Compensation and Liability Act (42 U.S.C. Section 9601 et seg.). Should
Mortgagor at any time default in or fail to perform ox Observe any of its
obligations under this Paragraph C, Mortgagee shall have the right, but not
the duty, without limitation upon any of Lender's rights pursuant thereto,
to perform the same, and Mortgagor agrees to pay to Mortgagee, on demand,
all costs and expenses incurred by Mortgagee in connection therewith,
including without limitation reascnable attorney's fees, together with
interest from the date of expenditures at the Default Rate specified in the
Note. Mortgagor hereby indemnifies Mortgagee and agrees to hold Mortgagee
harmless from and against any loss incurred by or liability imposed on
Mortgagee by reason of (i) Mortgagor's failure to perform or cobserve any of
its obligations or agreements under this Paragraph C, or ({ii) any of its
representzcions under this Paragraph C having been materially incorrect,
ineluding without limitation any and all attorneys' fees and costs incurred
in connectizn with any lawsuit or court action, or any proceeding before or
involving any’ state or federal or other regulatory agency or other
governmental arjency. Mortgagor further agrees that it shall indemnify,
defend and hold Mirtgagee harmless from and against any claim, action,
suit, proceeding,. 1vss, cost, damage, liability, deficiency, fine, penalty,
punitive damage or’ expense (including, without limitation, attorneys' feeq)
resulting from, arising out of, or based upon (i} the presence, release,
use, generation, discharce, storage or disposal of any hazardcus or toxic
wastes or materials on, uwid=2r, in or about, or the transportation of any
such wastes tc or from, the Property, or (ii) the violation, or alleged
violation, of any statute, ccainance, order, rule, regulation, permit,
judgment or license relatinu to the use, generation, release, discharge,
storage, disposal or transportation of hazardous or toxic wastes orxr
materials on, under, in or abouc; to or from, the Property. This indemnity
shall inelude, without limitaticn», sany damage, liability, fine, penalty,
punitive damage, cost or expense iincluding without limitation all
post-foreclosure cleanup and removal sosts and expenses) arisihg from or
out of any claim, action, suit or proceeding for personal injury (including
sickness, disease or death), tangible or intangible property damages,
compensation for lost wages, business inirme, profits, or other economic
loss, damage to the natural resources or *he environment, nuisance,
pollution, contamination, leak, spill, release or other adverse effect on
the environment, The obligatiocns of Mortgageos ‘and the rights of Mortgagee
under this Paragraph C are in addition to and /20t in substitution of the
cbligations of Mortgagor and rights of Mortgagee xunder the laws and
regulations cited above in this Paragraph C, and ‘any other similar
applicablie laws. The obligatiens and indebtedness ~f-Mortgagor, and the
rights of Mortgagee, under this Paragraph € and the lews and regulations
cited above in this Paragraph C, notwithstanding anytbinyg contained herein
or in any other dceccument or agreement which may be conscrucd to the
contrary, shall survive the foreclosure of this Mortgage, {ie repayment of
the Loan and the termination of the Note and other Loan Documents. As used
herein, the terms "toxic" or "hazardous” wastes, substances c¢r naterials
shall include, without limitation, all those so designated and 4)3 those in
any way regulated by any of the above-cited laws or regulations; ~rwany
other present or future environmental or other similar laws or requvlations.

D. ENVIRONMENTAL REPORTING. The Borrower must demonstrate t© Lendei in
writing, annually, that the Borrower is in compliance with all federal,
state and local environmental laws, rules, statutes and regulations., The
Borrower will further comply with all OSHA requirements for worker safety
training and reporting. The Borrower warrants that no substances of any
kind will be disposed, poured, emitted or discharged on, intc or near the
Borrower's site, Nc substance will be discharged into the sanitary sewer
drain without written approval of the Lender and the USEPA and/or state and
local authorities. The borrower will deliver to the Lender or his
authorized representative on January 1 of each year, a certified copy of
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all correspondence that the Borrower has received involving the management,
storage, transportation, disposal or treatment of hazardous wastes, or any
other substances regulated under currect state, federal and/or local

environmental laws.

E. ADDITIONAL MORTGAGOR OBLIGATIONS. Mortgagor shall furnish to
Mortgagee:

i. Such information regarding business affairs and financial
condition as Mortgagee may reasonably request from time to time;

ii. Within 80 days after the end of each fiscal year of Mortgagor,
Mortgager shall deliver to Mortgagee complete financial gtatements
setting forth all details of the operation of the Mortgage Property,
including an itemized list of rentals and expenses on the Mortgaged
Property, a profit and loss statement, balance sheet and
recor:itiation of surplus, which statements shall be certified by
Mortgagor and, if Mortgagee shall reguire, by an independent certified
public’arsountant acceptable to Mortgagee. Mortgagor shall furnish,
together vith the foregoing financial statements and at any other time
upon Mortgacze's request, a rent schedule for the Mortgaged Property,
certified by Mortgagor, showing the name of each tenant, and for each
tenant, the =prae occupied, the lease expiration date, the rent

payable, and chz rent paid.

F. TAX ESCROW OPTION. *hen requested by Mortgagee, Mortgagor shall pay to
Mortgagee, together witl snd in addition to the monthly payments of
principal and interest payable under the terms of the Note secured hereby
on the date set forth therein for the making of monthly payments until such
Note is fully paid, a sum, &s estimated by Mortgagee, equal to the taxes
and special assessments next due on the Premises covered by this Mortgage,
plus the premiums that will next bDecome due and payable on insurance
policies divided by the number of ronths to elapse before one (1) month
prior to the date when such premiuns, taxes and special assessments will
become due. Such sums to be held by iMortgagee to pay such premiums, taxes
and special assessments or, upcn precentation of receipted bille

therefor, to reimburse Mortgagor for sucth payments made by Mortgagor. Such
payments, hereinafter referred to as "Reszrves", are to be held without any
allowance of interest or dividend to Mortgucor and need not be kept
separate and apart from other funds of Morigrgze. Mortgagor agrees to
deliver to Mortgagee all bills and notices reiéting to such taxes, special
assessments, and insurance policies within fifizeen (15) days of Mortgagor's
receipt of same. Moxtgagee shall not be liable f5r\any failure to apply to
the payment of taxes, assessments or insurance premiynms any amounts
deposited as Reserves unless Mortgagor, while no deizswvlt exists hereunder
and within a reasonable time prior to the due date, 'siiall have reguested
Mortgagee in writing to make application of the Reserves on hand to the
payment of the particular taxes, assessments or insurance premiums for the
payment of which such Reserves were made, accompanied by thae bills
therefor. All payments required under this paragraph and 2ll vayments to
be made under the Note secured hereby shall be added togethe: and the
aggregate amount thereof shall be paid by Mortgagor each monvh i a single
payment to be applied by Mortgagee to the following items in the order set
forth: {i) such taxes, special assessments, fire and other hazard
insurance premiums; (ii} indebtedness hereby secured cother than purincipal
and interest on the Note; (iii) interest on the Note secured herebyi .and
(iv) the amount required to amortize the principal of such Note (if any is

then due).

The arrangement provided for in this paragraph is scolely for the added
protection of Mortgagee and entails no responsibility on Mortgagee's part
beyond the allowing of due credit, without interest, for the sums actually
received by it. Upon assignment of this Mortgage oxr sale of the Note
secured by this Mortgage by the Mortgagee to any third party ("Assignee") ,
any Reserves on hand shall be turned aover to the Assignee and any
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responsibility of Mortgagee with respect thereto shall terminate. 1In the
evert of a default in any of the provisions contained in this Mortgage or
in the Note, Mortgagee may, at its option, without being reguired so to dc,
apply any Reserves on hand on any of the indebtedness hereby secured, in
such order and manner as - -Mortgagee may elect. When the indebtedness hereby
secured has been fully paid, then any remaining Reserves shall be paid to
Mortgagor. All Reserves are hereby pledged as additional security for the
indebtednese hereby secured, and shall be held in trust to be irrevocably
applied for the purpose for which made as herein provided, and shall not be
subject to the direction or control of Mortgagor.

G. RIGHT OF INSPECTION, Mortgagee and any persons authorized by Mortgagee
shall have the right at any time, upon reascnable notice to Mortgagor, to
enter the Mortgaged Property at a reasonable hour to inspect and photograph

its condition and state cof repair.

H, MAINTEMANCE OF MORTGAGED PROPERTY. Mortgagor shall keep and maintain
or cause <o-ue Kept and maintained all buildings and improvements now or at
any time hercafter erected on the Mortgaged Property and the sidewalks and
curbs abutting them, in good order and condition and in a rentable and
tenantable stats of repair, and will make or cause to be made, as and when
necessary, all rérairs, renewals and replacements, structural and
nonstructural, exterior and interior, ordinary and extraordinary, foreseen
and unforeseen. Mcrtgjagor shall abstain from and shall not permit the
commission of waste ‘in_sr about the Mortgaged Property; shall not remove or
demolish, or alter thie structural character of, any building erected at any
time on the Mortgaged Piovexty, without the prior written consent of
Mortgagee; and shall not permit the Mortgaged Property to become vacant,
deserted or unguarded. Mortgavor shall not permit any lien or claim to be
filed against the Mortgaged Property or any part thereof, Mortgagor shall
have a period of ten (10) days from the date of such filing to cause such
lien or claim to be discharged 07 record by payment, deposit, bond, order
of a court of competent jurisdictici or otherwise.

I. NOTICES. All notices, demands, Ilnutructions and other communications
required or permitted to be given to or made upon any party hereto shall be

in writing and shall be personally delivered or sent by Registered or
Certified Mail, postage pre-paid with relnrn receipt requested and shall he
deemed to be given for purposes of this Mortgage on the day that such
writing is delivered or sent to the intended cnecipient thereof in
accordance with the provisions of this paragrapn.




R LS L5 Ty DS o
ﬁ X Pa JENE .;
w%m‘&.ﬁw ..M

LB




