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July 22, 1993 .. .. . The morigagor is
mBERTC. JGIES arx’N.IREDI’l‘HC. JOl\IES HUSBAM)ANDWIFE e

("Borrower ) Tlus Secumy Inslrumcnt is g.w n to
, WALTIER & LAVALLEE FINACIAL

whxch is o:gamzed and emstmg under tke lawq of TdE STATE. OF IIIILDIS o, and \aJhosé
address is 800 F. NORTHWEST HIGRWRY, 4620, PAIATDE, 'E[J..]I»K)IS 60067, '

Lender"), Borrower owes Lendzr me pnncmal sum of

one hundred eighﬁy—three thousand and
no/100  Dollars (U 5.8 183 000 00 D

This debt is evidenced by Bormwer s note dated the same date as thizccurity Instmmeut( Notc') which provxdes for**‘
monthly payments, with the full debt, if not paid earlier, due and paysble on Augist 1. 2008 o
This Security instrunient secures to I.ender (a) the repayment of the debt evidenced by thé Note, with. mu:n:al, und all renuwule,, -
extensions and modifications of the Note: (t) the payment of ail other sums, with inf2rest. advanced under paragraph 7 to:"
protect the security of this Security Instrument; and (c) the performance of Borrower’s covepants and sgreements under Lh}}
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ;onvey to Lender the followuﬂgf
described property. locatedin . QoK .+ County, Iilmr.ns
LOT 7 IN BANBURY IANE, ASUBDIVISIGN IN THE SOUI‘HEAST 1/4 CF SECTIOU lJ.,- -
mSHIP42MRI'E,RMKE10EQSTOFTTIETHIRDPRIM!IPALMERIDIAN, o K

. COOK (IIJNI'Y, TLLINOIS.
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. PIN 02-11-430-030 - N :
which bas the address of - 458 E. CARPEN'].‘ER .. PRIATINE. . . IStwo, Civl,
Hlinois. 'Zigggdﬁcl'l . ('Propeny Address® ), N o

LLINOIS-Singla Fsmulv—Fannle MuefFroddle Mac UNIFORM INSTAUMENT - Pewlofe.
@ snnu mon . ‘ | VMP MORTGAGE FORMS - (11312030100 - (8001621-720
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5 Hagrd or Property Insurance. Borrower shall keep the improvenonts now existing or hercafler erscted on the
Prnperty insured ugainst loss by fire, hazards included withip the- term extundﬁd coverugg” and any other hameds, including
flbods or ﬂoodmg. for which Lender reqmrcs insurance. Thi¢ instirunds shull be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvai
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender mny at Lender's
option, oblain coverage 10 protect Lender's rights in the Property in accordnce with paragraphi 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgago clause. Lender
shall have the right to hold the pohcne.s and renewals, If Lender requires, Borrower shall promplly give'to Lender all receipts of
paid premlums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the i msumnce carrier and Lendcr
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in wriling, insurance proceeds shall be applied to rastaraiion or repair of the
Pmpcrty damaped, i the regtoration or repair is economically feasible and Lendor's necurty ia not lessonead, 1f the restoration or
repair is not economically feasible or Lender's security would be lcsqcncd the inwurmnce proceads shall bo applied 1o the sum
secured by this Security Tostrument, whether or not then duo, with uny excess paid to Borrower. If Borrower abandong the
Pmpcrty, or does nol answer wilhln 30 days a notica from Londer that the insurance cnrricr hag offered fo satlle & clmm, thén
Lender may coliect the insurunce proceeds. Lender may use the procesds to repait or sestore the Property or to'pay sums
secured by this Secorily Insirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender-and Borrower otherwise agree in wn!ulg, any application of proceeds ta pnncnpal shall not extend or
postpone the due datz’of T the month!y payments referred to in paragraphs 1 and 2 or change ‘the ‘amount ‘of the: payments, If
under paragraph 21 tie 2. fonerty is e.cqmmd by Lender, Borrower's right to any msunmce policiés und proceeds resulting from
damage to the Property priar w04 the acquisition shall pass to Lender to the extent of the sums cecumd by this Secunly Instrumem
mmedmtely prior ta the acquisitior,

8. Occupuncy, Preservntmn, Ninintenance and Protection of the Property; Borrowes’s Lodn Appﬂcntion, Leaseholds,
Borrower shall occupy, establish, and jise the Property as Borrower's principal residence within sixty days after the executlon of
this Security Instrument and shall continy< to occupy the Property as Borrower's pnnclpal residence for at least one yedr after
the date of oc\.upancy, unless Lender otherwise agrees in writing, which consent shall not be unresscnnbly withheld, or unless
extenualing circumstances exist Which are buyond Borrower's control. Borrower shall not destmy, damage or impair the
Property, allow the Property to deferiornte, or corriit wasle on the Praperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bogunahat in Lender's good faith judgment could result in forfeiture of the
Propeny or otherwise materially impair the lien created b this: Qecunry Instrument or Lender's security inferest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceedmg to be dismissed with a ruling
that, in Lendet’ s good faith determination, prectudes forfeituie or the Borrower's inferest in the Property 'or other material
impairment of the lien created by this Security Tnstrument or Lendni's secumy interest, Borrower shall also be in default if
Borrower, during the loan apphcahon process, guave materially falss o¢iréceurste information or statements to Lender (or failed
to provide Lender with’ any material information) in connection with the la~ evidenced by the Nate, including, but not limited
to, representauons concerning Borrower’ s occupancy of the Propeny as a pripoipal resxdence If this Security Instrumeént is an &
leasehold, Borrower shail comply with all the provisions of ‘the lease, If Borrcwa: acquires fee title to the Property, thie.
leasehold and the fee title shall not merge unless Lender agrees to the merger in wniting, '

7. Protection of Leénder's Rights in: the Property. If Borvower fails to perform in ne venants and agreements contained i m}-
this Security Instrument, or there is a legal procseding that may significantly affect Lendr."s rights in the Property (such as g2
proceeding in bankruptcy, pmbﬂte, for condemnation or forfeiture or to erforce laws or reguutmas). then Lepcder may do an
pay for whatever is necéssary to pm'ect the value of the Property and Lender's rights in the wa,dy Lender’s actions rm})cm
inclnde paymg any sums secured by a lien which has priority over this Security Instrumént, apréaning m court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take uciion andar this parqgraph 3]
7, Lender does not have to do so. 7))

~ Any amounts disbursed by Lender undcr this puragraph 7 shall becoma additional’ debt of Borrowe: secred’ b) this &

Security Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amautts shall bear iniezest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrowe. mquesung
payment,

8. Mortgage Insurance, If Lender requu'ed mortgage insurance as a condition of making Lhe loan sacured by th:s Security
[nstrument, Borrowar shall pay the premiums required to maintsin the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums roqulred 10
obtain coverage substantially equwalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage . insurance prev: musly in effect, from an sltemate morigage insurer approved by Lender. [f
substantially equwa!ent mortgage insurance’ coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mongag,e insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender w:El accept, use and retain these puymenlaas a loss reserve in heu of morigage insurance. Loss reserve

- L s . ‘ . Form30?4
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17. Transfer of the Property or a Beneficial Interest in Barrower. 1 ail or sny part of the Property or any interest in it

is sold or transferred (or if 4 beneficial interest in Borrower is sold on lmngf&rred;qbﬂﬁor ower i ot # putural person) without

Lender's prior wrilten consent, Lender may, at its oplion, require immedials payment in full ‘of all’ sums secured by this

. Security Instrument. However, this option shall not he exercised by Lender i exercise is prohibited by feders] law us of the dute

e of this Securily Instrument, e e f

L]

3 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shsll provide a period of not
‘ fess than 30 days from the date the notice is delivored or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender. may invoke any remedies
permitted by this Security Instrument without further notice or demund on Borrower.
wal, 18. Borrower’s Right to Reinstate. If Hortower meats certain conditions, Borrower shall bave the right to have
TS enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
THAREN applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
w0 Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower; () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration hud occurred; (b)
cures any defiult of any other covenants or sgreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but ot limited to, reasonsble attomeys’ fees; and (d) takes such nction as Lender may reasonsbly require to nssire
it the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Métrimneat shall continve unchanged, Upon reinstetement by Borrower, this Security Instrument and the
obligations secured ticriry shall romain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of wwesiertion under parsgraph 17, _

19, Sale of Note; Chiarge »f Loan Servicer, The Note or & partial interest in the Note (together with this Security
Instrament) may be sold one orno.e times without prior notice to Borrower, A sale may result in a change in the entity (known
us the "Loan Servicer”) that coliste monthly payments due under the Note and this Security Instrument. There also may be one
or mors changes of the Loan Servicer (nplztzd to a sale of the Note, If there is a change of the Loan Servicer, Barrawer will be
given written notice of the change in acce:dance with paragraph 14 above and applicable law. The notice will state the zame and
address of the new Loan Servicer and the address'to which payments should be made. The notice will also contain any other
information required by applicable law, o

20. Hazardous Substances. Borrower shaliwc! couse or permit the presence, use, disposal, starage, or release of any
Hazardous Substances on or in the Property. Borrower chall not do, nor allow anyone else to do, anything sffecting the
Property that is in violation of any Environmental Law. The reaceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sul'stances that are generally recognized to be appropriate ta normal
residential uses and lo maintenance of the Property. , ‘ _

Borcower shall promplly give Lender written notice of any inivzstication, claim, demand, lawsuit Gr other action by any
governmental or regulatory agency or private perty involving the Proporty ard any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified oy any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Priorty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviroamental Law.

As used in this paragraph 20, "Hazardous Substances* are those substances Gefinaal us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otber flammaliie. e toxic petralexm products, toxic
pesticides and herbicides, volatile solvents, materials cotaining ashestos or formaldehyde, :1d radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction wkere the Property is locsted that
relate to health, safety or environmental protection, _

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows: . ‘

21, Acteleration; Remedies, Lender shall give notice to Borrower prior to accelerution following doivower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under purozcoph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to care the default;
(©) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be Cued; and
() that failure to cure the default on or before the date specified in the notice may result in acceleration or the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may reguire immediate payment in fufl of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but rot limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shull release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordalion costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 301486530
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