z UNOFFICIAL. COPY.

93590405

{Space Above This Lina Yor Recording Data}

MDORTGAGE

THIS MORITGAGE (~Security Instrument™; in given on July 20, 1993. The mortgagor is
zglg_ﬂi&gth%f‘ ' “Borrower”). This Security Instrument is given to Nelighborhood Housing
‘D Services of Chiclioo, Inc., which is organized and exlisting under the laws of Illlinois, an
J whose address is 747 North May, Chlcago, IL 60622 (“Lender™}. MIMNE DOLLAKS e-#- ,Z,,w

Borrower owes Lender the principal sum of Six thousand seven hundred 307100 Dollars (U.sS.

T 86,.709,.30). This dobc is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note”}). 'bhich provides for monthly payments, with the full debt, if not paid
earlier, due and payable on _Auqust 1, 2008 . This Security Instrument secures to Lender: (a)
the regayment of the deit evidenced by the Note, with interest, and all renewals, extensions
and modifications of the ’.0te; (b) the payment of all other sume, with interest, advanced
under paragraph 7 to prol.ect the esecurity of this Security Instrument; and (<) the
pacrformance of Borrower’s covenante and agreements under this Security Instrument and the
Note. For this purpose, Borrosexr does hereby mortgage, grant and convey to Lender the
following described property 1icaced in Cook County, Illinois:

$31¢> 6’&\4—\\

LOTS 12 AND 13 IN BLOCK 2 IN STODDER’S 5UBDVISION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4
OF THE NORTHEAST 1/4 OF SECTION 17, TUn2.Si1IP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax ID # 20-17-21G-033
which has the address of _S5630 S. Carpenterp . —r_Chicagoc .
({Street] jcley)?
Iliinois 60621 ("Property Addresa”);
{Zip Code]

TOGETHER WITH all! the improvementa now or hereafter erectad on the proparty, and all
easements, appurtenances, and flixtures now or hereaftar a part of the praiperty. ALl
rsplacements additions shall also he covered by this Security Instrument. All of the

foregoing L8 ceferrad to f(n this Security Instrument as the “Property."

BORROWER CQOVENANTS that Borrowser is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warranta and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of

record.

iform covenants for national use and non-uniform

THIS SBCURITY IN
ction to constitute a uniform security instrument

covenantg with limite
covering real propeply.

ac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree asg follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment and late charges due under the Note.

2. Fundes for Taxes and Insurance. Subject to appliceble law or to a written waiver by
Lander, Borrower shall pay to Lender on the day monthly payments are due under the Hotwe,
until the Note is paid in full, a sum ("Funds”) for: (a) ycarly taxes and asgessments which
may attain priority over this Security Instrument as a llen on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard or property
ingsurance premiums; (d) yearly flood insurance premiums if any; (e) yearly mortgage insurance
premiums, Lf any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items
are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amocunt not
to exceed the maximum amount a lender for a federally related mortgage ican may raquire for
Borrower’s escrow account under the federal Real Eastate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 et sBeg. ("RESPA™), uniess another law that
applies to the Funds setas a lesser amount. If so, Lender may, at any time, collect and hold
Funds in an aiwount not to exceed the lesser amount. Lender may estimate the amount of Funds
due con the basis of current data and reasonable estimates of expenditures of future Escrow
Iteme or otherwis« /n accordarnce with applicable law.

The Funds shs.) - be held in an institution whose deposites are insured by a federal
agency, instrumentrs.i’.v, or entity (including Lender, if Lender ig such an institution) or
in any Pederal Home Lcan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender
may not charge BHorrows: or holding and applying the Funds, annually analyzing the escrow
account or verifying the Facrow Iteme, unless Lender pays Borrower jintearest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for-an independent real estate tax reporting service used by Lender in
connection with this loan, un.ens applicable law provides otherwise. Unless an agreement is
made or applicable law requirzs intergest to be paid, Lender shall not be required to pay
Borrower any interest or earniigs_cn the Funds. Borrower and Lender may agree In writing,
however, that interest shall be pald on the Funda. Lender shall give to Borrower, without
charge, an annual accounting of the Punds, showing credits and debits to the Punds and the
purpose tor which each debit to thi Funds was made. The Funds are pledged as additional
security for all sums secured by this Lerurity Instrument.

If the Punds held by Lender exceed _re amounts permitted to be held by applicable law,
Lender shall account to Borrower for the ‘excess funds in accordance with the requirements of
applicable law. If the amount of the Funds buld by Lender at any time is not sufficient to
pay the Escrow Items when due, Lender may 8> notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount nececsacsy to make up the deficiency. Borrower shall
make up the deficiency in no more than twelve mon:.hly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured Ly this Security Instrument, Lender shall
promptly refund to Berrower any Funds held by Lendrs. If, under paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acrua’siticon or sale of the Property, shall
apply any Funds held by Lender at the time of acquirition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments
received by Lender under paragraphs 1 and 2 shall be (pplied: first, to any prepayment
charges due under the Note; seccond, to amounts payable undor garagraph 2; third, to interest
due; fourth, to principal due; and last, to any late chargees cue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ass¢rsments, charges, fines and
impositions attributable to the Property which may attain prlilority over this Security
Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragcaph 2, or if not paid (rn that manner, Borrower
shall pay them on time directly to the person owed payment. Borrowwr shall promptly furnish
to Lender all notices of amounts tc be pald under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender reczip:s evidancing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument Unless Borrower: (a) agrees in writing to the payment of the ol)ivation secured
by the lien in a manner acceptable to Lender; {(b) contests in good faith ¢h~ lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lehdur's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property (s subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take cne or more of the actions set fcrth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower snall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the
term "extended cowverage"” and any other hazards, including floods or flooding, for which
iLender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower sgubject to Lender’s approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender‘s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptiable to Lender and shall incliude a
srandard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give tc Lender all receipts of paid premiums and
renewal notices. In the esvent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lendar may make proof of lcss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repalr of the Property damaged, if the restoration or repair is
sconomically feasible and Lender’'n security is not lessened. If the restoration or repair is
not economically feasible or Lender‘s sacurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nct then due,
with any excess pald to Borrower. [f Borrower abandons the FProperty, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may uee the proceeds to repair or
restore the Property or to pay sums secured by this Security Ingstrument, whether or not then
due. The 30-day period will begin wnen the notice is glven.

Unless Lender and Borrower cotherwise agree in writing, any application of proceeds to
principal ahall ot extend or postpone the due date of the monthly payments refarred to in
paragraphs 1 248 ! or change the amocunt of the payments. If under paragraph 21 the Property
is acquired by Lepler, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the
sumgs secured by tlis Security Instrument immediately prior to the acguisition.

6. Occupancy, Freservation, Maintenance and Protaection of the Property: Borrower’se Loan
Application; Leaseniire. Borrower shall occupy, establish, and use the Prcperty as
Borrower'’'s principal res’dence within sixty daysa after the execution 2f thims Security
Instrument and shall corciiue to occupy the Property &s Borrower ‘s principal reaidence for
at least one year afteéer tne date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be iareasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’'s Juntrol. Borrower shall pot destroy, damage or impair the
Property, allow the Property to ditericrate, or commit waste on the Property. Borrower shall
be in default Lf any forfeliture action or proceeding, whether civil or criminal,. is begun
that in Lender’'s good faith judgemeat could result in forfeiture of the Property or otherwise
materially impair the iien created %y this Socurity Instrument or Lender’ s security interest.
Borrower may cura such a default ana reinstate, ag provided in paragraph 18, by causing the
actlon ar proceeding to be dismicisrd with a ruling that, in Lender's good faith
determination, precludes forfeiture o/ le Borrower’'s interest in the Property or other
matarial impairment of the lien creaced 'y this Security Instrument or Lender’'s securijty
interaest. Borrower shall also be in default if Zorrower, during the loan application process,
gave materially false or inaccurate informaticon >r statements to Lender (or falled to provide
Lender with any material Information} in cocnnection with the loan evidenced by the MNote,
including, but not limited to, representationge concerning Borrower's occupancy of the
Property as a principal residence. If this Secucicy Instrument is on a leasehold, Borrower
shall compliy with all the provisions of the leax-. If Borrower acguires feeg title to the
Property, the ieasehcld and the fee title shall not/mrrge unless Lender agrees to the meérger

in writing.
7. Protection of Lender’s Rights in the Properxty.~ 1f Borrower fails to perform the

covenants and agreements contained in this Securivy Irckrument, or there (s a legal
proceeding that may significantly affect Lender‘s rigits in the Property ({(such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is nelsras3ary to protect the value of
the Property aad Lender’s rights in the Property. Lender’s oclions may include paying any
sums secured by & lien which has priority over this Security Inztrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to' make repairs. Although
tender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall terome additional debr of
Borrower secured by this Security Instrument. Unless Borrower and Lende; agree to other terms
of payment, these amounts shall pear interest from the dzte of disbursgsemert _at the Note rate
and shall be payable, with i(nterest, upon notice from Lender tc Borrower c¢rgyvesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making
the loan secured by this Security Instrument, Borrower shall pay the premir.is required to
maintain the mortgage insurance in effect. If, for any reason, the mortqatce insurance
coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially egquivalenrt to the mortgage insurance previously in
affect, at a cost substantially eguivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
ugse and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may noc longer be required, at the option of Lender, if mortgage insurance coverage
{in the amount and for the periocd that Lender requires) provided by an ingsurer approved by
[.ender again becomes available and is obtained. Borrower shall pay the premiums reguired to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requlirement
for mortgage insurance ends in accordance with any written agreement between Borrower and

Lender or applicable law.
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9., Inspection. Lender or its agent may make reasonable entries upon and inspections
of ths Property. Lender shall give Borrower notice at the time of or pricr to an inspection
specifying reasonable cause for the inspectiorn.

10. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, in connection with any condemnaticn or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid

to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any axcess pald to

Borrower. In the event of a partial taking of the Property in which the fair macket value of
the Property immediacely before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall ba reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided bty (b} the fair market value of the
Property immediarely before the taking. Any balance ahall be paid to Borrower. In the event
pf 8 partial trking of the Property in which the fair marker valus of the FProperty
iemediately befire the taking (s less than the amount of the sums sgcured immediately before
the taking, unless Borrower and Londer otherwise agrae in writing or unless applicable law
otherwise providas - the proceeds shall be applied to the sums secured by this Security
Instrument whether o _not the sums are then due.

1f the Property .is abandoned by Borrcwer, or if, after notice by Lander to Borrower that
the condemnor offeis (> make an award or gettle a claim for damages, Borrower fails to
respond tc Lender with{n/30 days after the date the notice im givan, Lender is authorized to
collect and apply the proieeds, at ita option, either to restoration or rapair of the
Property or to the sums sdci.red by this Security Instrument, whether or not then due.

Unless Lender and Borr:-wer otherwiso agree in writing, any application of proceeds to
principal shall not extend or jxotpone the due date of the monthly paymants referred to In
paragraphs 1 and 2 or change ths ‘asount of such payments.

11. Borrower Rot Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modifization of amorcication of the sums secured by “his Security Inatrument
granted by Lender to any successor in interest of Borrower shall not cperate to release the
liability of the original Borrower or dcrrover s successors in interest. Lender shall not be
required to commence proceedings againct-any successor in interest or refuse to extend time
for payment or otharwise modify amortizit'ci of the sums secured by this Security Instrument
by reason of any demand made by the origisnai Borrower or Borrower'’'s successors in interest.
Any forbearance dy Lender in exercising iny ~ight or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successars and Assigns Bound; Jaint and Several Liability; Co-signers. The
covenants and agreements of this Security Instiurent shall bind and benefit the successors
and assigns of Lender and Borrower, subject to (re provisions of paragraph 17, Borrower's
covenants and agreements shall bae joint and several. Any Borrower who co-slgns this Security
Instrument but does not execute the Note: {a) is co-siyrning this Security Instrument only to
mcrtgage, grant and convey that Borrower s interest «r rhe Property under the terms of this
Security Instrument; {(b) is not perdonally obligated to 2y the sums asecured by this Security
Instrument; and (c) agrees that Lender and any other oorro=r may agree to extend, modify,
forbear or make any accommodations with ragard to the terjar of this Security Instrument or
the note without that Borrower’'s caonsent.

13. Loan Charges. If the loan secured by this Security Instrument i3 subject to a law
which sete maximum loan charges and that law is finally ilnter;ra’ed Bo that the interest or
other loan charges collected or to be collaected in connecticn with the loan exceed the
permitted limits, then: (aj} any such loan charge shall be reduced Dy ‘the amount necessary to
reduce the charge to the permitted limit; and (b} any sums alreaady (0llected from Borrower
which exceeded permitted limits will be refunded to Borrower. LendelL nay choose to make this
rafund by reducing trhe principal owed under the HNote or by makiny a4 Hirect payment to
Borrower. If a refund reduces principal, the reduction will ke trea:ed as a partial
prepayment without any pcepayment charge under the Note.

i14. MNotices. Any notice to Borrower provided for in this Security Instr-ument shall be
given by delivering it or by mailing it by first class mali unless applical’e law reguires
use of another method. The notice shall be directed to the Property Addrets ~r any other
address Berrower designates by notice to Lender. Any notice to Lender shall be (iven by first
class mail to Lender’s address stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
givan to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions or this

Sscurity Instrument and the Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy cf the Note and of

this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest in it ls sold or transferred (or if a beneficial interest in

Borrower ls sold or transferred and Borrower is not a natural person} without Lendaer’s prior
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wzrittan consent, Lender may, at ite option, require immediate payment in full of all sums
secured by this Security Inetrument. Howavar, this option shall not be exerclsed by Lender
if exercise le prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall glve Borrowar notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivaered
or mailled within which Borrower must pay all sums secured by this Security instrument. If
Borrowor falls to pay these suma prior to the expirarion of this period, Lender may invoke
any remedlies permitted by thie Security Inetrumant wlithout further notice or demand on

Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certaln conditions, Borrower
shall have the right to hava anforcemant of this Security Instrument discontinued at any time
prior to the earlier of: (a) 5 days {(or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant te any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditlons are -hat Borrower: (a) pays Lander ai:)l sums which then would be due under thisa
Security Instrimont and the Note aeé if no acceleration had occurved; (b) cures any default
of any othar ‘cuvanants or agreements; (c) pays all expensed incurred in aenforcing thia
Security Inatrumisnt, including, but not limited to, reasonable attorneys's fees; and (dj
zakes such action as Lander may reasonably require o assure that the lien of thle Socurity
Instrument, Lender'as cights in the Property and Borrower’s obligation to pay the suma secured
by this Security Irct ument shall continue unchanged. Upon reinstatement by Borrower, this
Security Inscrument ard :the obligations secured hereby shall remaln fully effective as Lf no
acceleration had occurieou. However, this right to reinstatae shall not apply in the case of

accelieration under paragreph 17.
19. Sale of Note; Ciianca of Loan Barvicer. The Hote or a partlial interent in the Hote
(together with this Securicy Instrument) may be aold one or more times without prior notice

to Borrower. A sale may resul’. in_a change in the entity (known as the "lcan Servicer™) that
collects monthly payments due uanZer the Note and cthip Security Instrument. There also may be
one or more changes of the Loan S-cvicer unrelated to a sale of the Hote. If there I8 a
change of the Lcan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 abovo _ard applicatble law. The notice will state the name and
address of the new Loarn Servicer and (ch/} address to which payments should be made. The notice
will also contain any other informatio required by applicable law.

20. Hazardous Substances, Borirovwwr ehall not cause or permit the presence, uase,
disposal, storage, or release of any Hal:irdous Substances on or in the Propsrty. Borrower
shall not do, nor allow anyone else to do; anything affecting the Property that is in
violation of any Environmental Law. The pieceding twe sgentences shall not apply to the
presence, use, or storage on the Property oi:.wr2l) guantities of Hazardous Substances that
are generally recognized to be appropriate to (1ormai residential upes and to maintenance of

the Property.

Borrower ghall promptly give Lender written notice of any investigation, claim, demand,
lawsuit or other action by any gcocvernmental or regulztwry agency or private party involving
the Property and any Hazardous Substance or Environmuin:al Law of which Borrcwer has actual
knowledge. If Borrower learne, or is notified by any ¢rvernmental or regulatory authority,
that any removal or other remediation of any Hazardous Sulstance affacting the Property is

necessary, Borrower shall promprly take all necessary remedial actions in accordance with

Environmental Law.

As used in the paragraph 20, "Hazardous Substances-”
toxic or hazardous substances by Environmental Law and the ftol)lowing substances: gasoline,
keronene, other flammable or toxic petrcleum products, toxic ocesticideas and herbicides
volatile solvents, materials containing aebestos or formaldehyde, and radicactive materials.
As used in this paragraph 20, “Environmantal Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heath, -safety or environmental

protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and \gra2s. as folliows:
21. Acceleration; Remecdies. Lender shall glve notice to Borrower prioy to acceleration

following Borrower’s breach of any covenant or agreement in this Security Icp.rument (but not
prior to acceleration under paragraph 17 unless applicable law provides OGtherwisae). The
(b) the action required to cure the Jd:sfault; (c) a

notlce shall epecify: (a) the default;
date, not less than 30 days from the date the notice ls given to Borrower, 'y which the

default must be cured; and (d;} that failure ro cure the default on or betore the date
speclfied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforw Borrower of the right to reinstate after acceleration the right to asserr in
the foreclosure proceeding the non-exlistence of a default cor any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or befcre the date specified
in tho notice, Lender at ite option may require ismediate paymoent in full of all sums securud
by this Security Instrument withou: further desand and may forecloee thieg Socurity Instruseant
by judicial proceeding. Lender shall be eatitled to collect all expeneges incurred in pursuing
the remadles provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ feaes snd costs of title evidence.

22. Release. Upon payment of all sume secured by this Security Instrument, Lender
ahall releagse this Security Instrument without charge to Borrower. Borrowar shall pay any

ur those substances defined as

recordation costs.
23. Waiver of Homestead. Borrower walves all right of homestead exemption in the
Property.
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24. Ridaers to this Security Instrument. If one or more riders are executed by Borrower
and recorded together with this Sacurity Instrument, the covenants and agreemaents of each
such rider shall be incorporated into and shall amend and supplement the ccvenants and
agressments of this S@curity Instrument as if the rider(s) wore a part of this Seacurity
Instrument.

(Creck applicable box{es)]

—. Adjustable Rate Rider . Condominium Rider XX 1-4 Family Rider
—~ Graduated Payment Rider ___ Planned Unit Development Rider __ Biweekly Payment Rider
—. Balloon Rider __ Rate Improvement Rider ___ Second Home Rider

Other{ns) (specify]

BY 3ICNING BELOW, Borrower Accepts and agr«es to the terms and covenants contained in
this Security Inscrument and in any rider(s) executed by Borrower and recorded with ft.

Witnesseo: _ ‘ W
................... s Kl WLB..................... 5000

Zola Hitchell ~Borrower

cessenone cetestrrbsrrrranrla i eenses  ssesstsaassmecas testearm st s s st s asccnanns {Seal)
-Borrower
{(Space Above 1Y:% Line For Recording Data}

STATE OF Iilipois

8S:
QOUNTY OF Cook
I, J;[gg*gijl_q;]ﬁuﬂ%lg' . a Notary Public in and for said county and state,
do hereby certify that Zola Mitchell, single, perscnally apreared before me and is (are)
known or proved to be the pereon{s) who, being informed of the contents of thae foregoing
instrument, have executed same, and acknowledge said instrument to be _her free and
voluntary act and deed and tha ahe xecuted sald instrument Tor e purposes and

uses thorein set forth. -
Wwitness my hand and official seal this S0 G- day of (V,U‘j‘lﬁ . 19 ﬁ,?)

=T
w'&fg“‘. S -

- OFFICIAL SEAL 7 w,é,'_/ i AL

S et A can ] ! (SEAL}

NOTARY PUBLIC. STATE QF ILLINOIS Nagiary Public
MY COMMISSION EXPIRES 7/2V96

My Commission Expires:

This instrument was prepared
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 PAMILY RIDER is made this 20th day of _July , 19923 .
and is incorporated into and smhall be deemed to amend and supplement the Mortgage, Deed of

Trust or Securlty Deed (the ~Security Instrument”) of the same date given by the undersigned
(the "Borrower") to saecure Borrower'’'s Note to NEIGHBORHOOD HOUSING SERVICES OF CHICAGO, INC.

{the “Lander~) of the same date and covering the Property described in the Security

Instrument and located at:

$630 §. Carpenter, Chicago, IL 60621

[Property Address)

1-4 PAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument., Borcuwer and Lander furthaear covenant and agree as follows:

A. ADDITION’., “ROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
duscribed in the| facurity Instrument, the following items are added to the Property
degcription, ard shal. also censtitute the Property covered by the Security Instrument:
building materials, app! .ances and goods of every nature whataoever now or hareafter located
in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, thoee for (the purposes of supplying or distributing heating, cooling,
electricity, gas, water, aic and light, fire prevention and extinguishing apparatus, securlity
»lambing, bath tubs, water heaters, water clossecrs, sBinks,
ranges, stoves, refrigerators,’ dishwashers, disposalas, washere, dryere, awning, storm
windows, atorm doors, screens, blilids, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached tloor coverings now or hereafter attached to the Property,
all of which, including replacements ard additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing rtogether with

the Property described in the Security Liz:trument {or the leasehold estate if the Security

Instrument is on a leasehold) are referred o in this 1-4 Family Rider and tha Security

Instrument as the "Property.”

and access control apparatus,

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Tolrower shall not seek, agree to or make a

change in the use of the Property or its zoning claszification, unless Lender has agreed in
writing to the change. Borrower shall comply with a1l iaws, ordinancas, regulations and

requirements cf any governmental body applicable to the Property.

¢. SUBORDIMATE LIENS. Except a8s permitted by federal lau, Borrower shall not aliow any
lien inferior to the Security Instrument to be perfected against the Property without

Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agnirnst rent loss in addition
to the other hazards for which insurance is required by Unifocrm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE® DELETRD. Uniform Covenant 18 ia leleted.

¥. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrees in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of (the Property is
deleted. All remaining covenants and agreements set forth in Uniform Covenant 6 shall remain

in effact.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all
Leases of the Property and all security depcsits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend cr terminate the
existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word ~lease” ®shall mean “"sublease” if the Security Instrument is on a

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigna and transfers to Lender all the rents and revenues
{"Rents") of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender’'s agents to collect the Rents, and agrees that each
senant of the Property shali pay the Rents to Lender or Lender’'s agents. However, Borrower
shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii} Lender has given notice to the tenant(s)
that Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additionzl security only.
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If Lender gives notice of breach tc Borrower: (i) ali Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the gums
secured by the Security Inotrument; (ii) Lender shail be entitled to collect and receive all
of the Rents of the Property; {iii) Borrowar agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender’'s agents upon Lender’'s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’'s agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver‘s
fees, premiums on recelver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and then teo the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed raceiver shall be liable
to account for only those Renta actually received; and (vi) Lender shall be entitled to have
a receliver approinted to take possession of and manage the Proparty and collaect the Rents and
protita derived from the Property without any showing as to the inadequacy of the Property
as gecurity.

If the Rer.te of the Property are no% sufficient to cover the costs of taking control of
and managing the “~roperty and of collecting the Rents any funde expended by Lender for such
purposes shall becom? indebtedness of Borrower to Lender pecured by the Security Instrument
pursueant to Uniform Covenant 7.

dorrower represe.atd and warrants that Borrower has not executed any prior assignment of
the Rente and has not and w'ill not perform any act that would prevent Lender from exercising

its rights under this par g:-aph.
Lender, or Lander‘s ag>ncs or a judicially appointed receiver, shall not be required to

take control of or.amyintain the Property before or after giving notice of default
c¢ Lender’s agents or a judicially appointed receiver, may do
Any appiication of Rents shall not cure or waive any
This assignment of Rente of the

enter upor,
to Borrower. However, Lender,
80 at any time when a default occura,
default or invalidate any other r.ght or remedy cf Lender.
Property ahall terminate when all the sums secured by the Security Instrument are paid in

full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach uinder the Security Inastrument and Lender may

invoke any of the remedies permitted by the Cacurity Instrument.

BY SIGNING BELOW, Borrowar accepts and agrews to the terms and provisions contained in

this 1-4 Family Rider. )
- ) 7 7

M{//M.....-....-....-.........(Seal)

~Borrower

Zola Mifchell

N - 1-T- 981
~Borrower
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