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MORTGAGE
THIS MORTGACGZ ("Security Instrument”™) is given on July 15, 1993
The mortgagor 1s oaniel T. Choven and Rosa Chovan, husband & wife

{"Borrawer™). This Security Instrument is given to
8ank of Hillside .
which is crganized and existing uiiucr the laws of the State of Illinois » and whose address is

P.0, Box 666, Hillaside, Illinois 60162

("Lender™). Bomrawer owes Lender the principal sum of
Fifteen Thousand and 00/100 <7

Dollars (US. $ 15,000.00-====m== ). This d=b» i~ evidenced by Borrower's note dated the same daie as this Secunity
Instrument ("Note™), which provides for monthly payinents. with the full debt, if nov paid earlicr, due and payable on
October l4, 1993 . This Secnmy Fstrument secures to Lender: (a) the repayment of the debr

evidenced by the Note, with intercsi, and all renewals, exteasions erd modifications of the Noie; tb) the payment of all other
suma, with interest, advanced under pacagraph 7 to prolect the secviitv of this Security Instrument, and () the performance of
Bommower's covenants and agreements under (his Security Instrument-ay] the Note.  For this puspose, Borrower does hereby
mortgage, grant and convey to Lender the following describel aroperty lucrted in Cook

County, Illinois:

LOT 15 IN ALFINI AND RIZZO'S RESUBDIVISION OA ALL LOTS 24N BLOCKS TOGETHER WITH
VACATED STREETS IN GREENWOOD TERRACT UNIT NUMBER 2, BEING 4 SUBDIVISION IN THE
WEST 1/2 OF THE NORTHWEST L/4 OF SECTION 23, TOWNSHIP 4! NOFP.<¥, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID ALFISI aND RIZZ0'S
RESUBDIVISION REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES 29 COOK COUNTY,

ILLINOIS ON APRIL 2, 1959 AS DOCUMENT NUMBER 1852542, ALL IN COOK COJNTY,
ILLINOLS.
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. 1308 W. Crain Avenue Park Ridge
which has the address of g
{Street] [Cityl
Hilinai 60068 (' iy Address™): ’2-’
inais {2ip Code] Property /
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applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrumneni; or (b) entry of a judgment enfurciag this Security nstrument. Those conditions are thst Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occurred; (b} cares any default of any other covenants ot agreements; {c} pays all expenses incurred in enforcin ¢ this Security
Instrument, including. but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably
require to assure that the fien of this Secunty listrument. Lender’s nghts in the Propenty and Borrower's obligation lo pay the
sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrumesit and the obligations sccared herchy shalt remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Nole (logether with this Securnity
Instrument) may be sold one or more tunes without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer™) that ¢collects monthly payments due under the Note and this Secunty Instrument. There also
may be one or more changes of the Loan Servicer untelated to a sale of the Note. if tiere is a change of the Loan Servicer,
Borrower will be given written notice of the change in accosdance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments skoald be made. The notice will
also comain any Cther information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence. use, disposal, siorage, or release of any
Hazardous Substances 01 or in the Propenty. Borrower shali not do, nor allow anyune else to do, anything affecting the
Property that is in violausn of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property o sral) quantities of Hazardous Substances that are generally recognized 1o be appropriate (o normal
residential uses and to mainienar<z of the Property.

Borrower shall promptly give Lender writtea notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agenc -of private party involving the Property and any Hazardous Subsiance or Eavironmental
Lew of which Borrowsr has actual haowledge.  If Bormower leams, or is notified by any govemmentat of regulatory
authority, that zny removat or other renciction of any Hazardous Substance affecting the Property 15 necessary, Bormower
shall prompily take ali necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hazandous substances by
Environmenial Law and the following subsanc(s: . gasoline. kerosene. other flammable or toxic petroleumn products, loxic
pesticides and herbicides, volatife solvents, materiils Cotaining asbestos or formaldehyde, and radioactive materials,  As
used in this peragraph 20, "Environmentai Law™ meane c:ieral laws and laws of the jurisdiction where the Propenty is Jocated
that relate to healih, sately or environmental protection.

NON-UNIFORM (TOVENANTS. Borower and Lendes further covenant and agree as follows:

21. Acceleralion; Remedies. Lender shall give nolic( tr Borrower prior to acceleration followiny Borroner's

breach of any covenant or agreement in this Security Instrumen’ (but not prior 10 acceleration under paragraph 17
anless applicable law provides otherwise). The notice shall specif;: /2) the defauli; (2) the action required to cure the
Cefault; (c) a date, not less than 30 days from the date the notice Is zsven to Borrower, by which the default must be

(T

cured; and (d) that failure to cure the default on or before the date s0e:ied in the notice may resull in acceleration of
the sums secured by this Security [nstrument, foreclosure by judicial procieding and sale of the Property. The notice
shall further inform Borrower of the right to reinsiate after acceleration =nd the right to assert in the foreclusure
proceeding the non-existence of a default or any other defense of Borrower ti 3:celeration and fureciosure. If the
defaull Is not cured on or defore the date specified in the notice, Lender al its opiiin riay require immediate payment
in full of ail sums secured by this Security Instrument without further demand ind may foreclosz this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incirved in pursuing the remedies
provided in this paragraph 21, including, but nut limited to, reasonable attorneys’ fees and cozis of title evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender sha). releasc this Security
Instrument without charge (o Borrower. Bommrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all sighil of homesicad exeinption in the Propenty.
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perinds that Lender requires. The msurme camier providing the sviirance shall be chonert by Barewee subjedt ta Lemders
approval which stiall not be unreasomably withbeld. I Borrower fails 1o matrtam coversge deseribed above, Lender may, al
Lender’s option, ohtam coverage to protect Lender's rights in the Property in accotdance with paragraph 7.

Al insurance policies and renewals shall be acceprable to Lender and shall include a dandard mortgage clause. Lender
shall have the right to hald the poticies amd renewals. If Lender requires, Barrower shall promptly give to Lender all receipts
of paid premiums and rerewal notees. I the event of loss, Borrower shall give prompt notice to the insvrance saier and
Lender. Lerder may make proof of loss if not made promptly by Borrower,

Untews Lender and Bomower otherwise agree in writing, insurance proceeds shall be applicd to sestoration or repair of
the Property damaged. of the restoration or repitie is economically feasible and Lender’s secunty is ot leseened. If 1he
restoration or repuir is mot economically frasible or Lenders security would be lessened. the insurince proceeds shall he
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Bormower. If
Borrower abandons the Propenty. at does nat answer within 30 days a notice from Lender that the insurnce carrer has
offered ta settle a claim, then Lender may collect the msurance proceeds, Lender may use the proceeds to repair or restore
the Property or (o pay sums secured by this Security Instrument, whether ar not then due. The 30-day period will bhegin when
the notice is given.

Unless Lenderand Borrower otherwise agree in wriling, any application of preceeds o principal shatl nat extend or
postpone the doe date of the monthly payments referred to in puragraphs ¢ and 2 or change the amount of the payments. 1f
under paragraph 27 tk< Property is acquired by Lender. Borrower’s right to any insurance policies and procecds resulting
from damage to the Pespeaty prior 1o the acquisition shall pass to Lender to the exient of the sums sectired by this Security
Instrument immediately prioreo the acquisition.

6. Occupancy, Pre-erirtion, Malntenance and Protection of the Property: Borrower's Loan Application:
Leaseholds, Bomower shalt ccerpy, establish, and wse the Property an Bosrewer's principal sesidence within sidhy day < after
the execuiion of this Seeurity Insvmaent and shall continue 10 occupy the Propenty as Borrower's pancipal residdice for at
feast one year after the date of ocoaparcy, unless Lemder otherwiee dgrees in wiiting, which consent hall not be
unreasnably withheld, or unfess extenuating circumstances exist which are heyond Borrower™s control. Borrower shall not
destroy, damage or impair the Property. alloy-iie Property to detcriorate, o commil waste on the Property. Bormower shall
be in default if any forfeiture action ar proceding, whether civil or crisinal, is begun that in Lender’s good itk judgnzent
could result in forfeiture of the Property or otacrwise materially mpair the ficn ervated by this Secunty Instroment or
Lender's security interest. Bommower may cure sucha defzalt and reinstate, as provided in passgraph 1%, by cavsing the achion
ur proceeding 1o be dismissed with a nuling that, tn Lesder s good faith determination, precludes forfeiture of the Bormower’s
interest in the Property or other material impaiement of thosien created by this Security Instrument ar Lender’s secutity
interest.  Baerower shalf also be an detanlt if Borrower, dunng the loan application process, gave malerially false or
inaccurate information or statements 1o Lender (or fatled 1o progide Lender with any material information) in conneciion with
the loan cvidenced by the Note, including. but not limited to, representations conceming Borrower s accupancy of the
Properiy as a principal residence. 1f this Security tnstrument is on i lzasphold. Borrower shall comply with all the previsions
of the lease. §f Borrower acquires fee title to the Property. the leaschola zad the fee title shall not merge unles< Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fa‘is 1, perform the covepants and agicements
contained in this Sccurity Instrument. or there is a legal proceeding that max. significantly affect Lender’s rights m the
Praperty (such as 3 proceeding in bankruptey. probate, for condemnation or forfeinr v ¢ to enforce law < or regulations), then
Lender may do and pay for whatever is necessary o protect the value of the Property”ard Lender’s nights in the Propenty
Lender’s actions may include paying any sums secured by a lien which has pricrity oved iisSecurity Insirament, appearing
in court, paying reasonable attomess’ fees and entering on the Property o make sepairs. Aliough Lender may fiahe action
urkdes this paragraph 7. Lender does not have to dirso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bessower secured by this

Security Imtrument. Unless Borrower and Lender agree to other terms of payment, these amounts snali boa interest from the
date of disbursemen at the Note rate and shall be payable. with interest. upon notice from Lender (0 Fotrower requesting
payment.
8. Mortgage Insurance. 1l Lender required mortgage insurance as a condition of making the loar secured by this
Security Instrument. Borrower shall pay the premivms required to mantain the montgage insurance in effect. 1, for any
reason, the martgage Imurince coverage reguired by Lender Tapaes or ceases o be in effect. Borrower shall pay the
premiums required to obiain coverage substantially cquivadent to the mortgage aneurance previeusty in effect, af o cont
substantiatly equivatent 1o the cost 1o Bormower of the morgage insurance previously in effect. from an altemate morigage
insurer approved by Lender. If substantially equivalent mongage imrance coverage is not available. Borrower <hall pay 1o
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance caverage lapsed or ceised to be in effect. Lender will accept. use snd retain these payments as a loss reserve i lieu
of mongage irsurance. Loss reserve payments may ao longer he required, ai the option of Lender. i mongage nsurance
coverage (in the amount and tor ihe period that Lender requires) provided by an insurer approved by Lender again ecomes
available and is ohtained. Borrower <hall pay the premiums required to niintain mortgage insurance in effect, or fo provide o
lens reserve. until the requirement for mortgage ssurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable faw.

9. Inspection. Lender or its agent may mike reasonable entries upon and inspections of the Property. Leader <hall
give Borrower netive at the time of or prior to an inspection specifying reasonable cause for the impection.

10. Condemnation. The proceeds of any award or claim for damages. direci or consequential, in connection with any
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