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MORTGAGE

§1%52477 93590752 ILCM-3014-C-1

THIS MORTGAGE A Securisy Juatrument” )u givenon JULY 13, 1993 . ‘The morigagor is
CHONG C. PAK, A SINGLE PERSON

(*Borrower"}. This Security Instrument is given 1o -NORWEST MORTGAGE, WWooo 1ran 2896 67/20/93 12:17:00
. N3 %-PF-590752
CO0K COUNTY RECORDER

which is orgamwi and existing under the laws of  THE STALE OF MINNESOTA . and whose
wiiessis » P.0. BOX 5137, DES MOINES, IA 503065137
wender”). Borrowes owes Lender the principal sum of
EIGHTY FOUR THOUSAND NINE HUNDRED AND 00/“”'

Dollars (U.S. § ##%4884,900,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for

monthly payments, with the fulf debi. if not paid carlier, duc and payable on WJIGUST 01, 2000
This Security Instrument secures to Lender: (a} the repayment of the deht evidenced by the Notz, with interast, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ¢dvanced under paragraph 7 1o
protect the security of this Security Instrument: and (c) the perfermance of Borrower's covenan's amd agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage. grant and convey 10 Lender the following
described property tucated in COO0K County, INinnis:

THIS 1S A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O,
BOX 5137, DES MOINES, 1A 503065137

which has the address of 6530 W.IRVING PRK RD. #609A  CHICAGO IStrest, Cmy,

Hinois 60634 - ddress”);
tiincis (Zip Coke] {"Propenty Address”)

Form 3014 6/80
RLUNOIS-Single Family-Fannie Maa. Freddie Mac UNIFORM INSTRUMENT Page * ot 8 Amended 5191

anuu 191081 VAP MORTGAGE FOAMS - (3121193100 - (800521729} ; i%
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TOGETHER WIiTH allu N\Q EuF LQLAL—« QQP | easements, sppurienances, and
fixtures now or hereafter a pant of the property. All rcplaccmcntl m‘ addtio be covered by tnis Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormwer warrants
and will defend generally the title to Ihe Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinés unifotmi covenanis for national use and non-uniform covenants with limited
variations by jurisdiction tc constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interes! on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shali pay 10
Lensier on the diy monthly payments are duc undes the Note, until the Note s paid in full, a sum ("Funds®) for: (1) yearly taxes
andd sessments which may attain priority nver this Security lnstrumeat as a len on the Property; (b) yearly leasehold payments
or ground renss on the Property. if any: 4) yearly hazard or propenty insurance premiums; (d) yearly fload insurance premiums,
if any: (e} yearly rofigage insurance premiums, if any: and (P any sums payable by Borrower to Lender, in accordance with
the provisions of paragzaph 8. in licu of the payment of mortgage insurance premiums. These items are callel “Escrow liems.”
Lender may. at any tinie, coltect and hold Funds in an amount not to exceed the maximum amount a fender for a federally
related mortgage loan may sequire for Borrower's escrow account under the federal Read Estate Settlement Procedures Act of
1974 us umended from time trtme. 12 U.S.C. Section 2601 ¢ seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so. Lerder inay, at any time, collect and hold Funds in an amount niot to exceed the lesser amount.
Lender may estimate the amount of Fuidds due on the basis of current data and reasonable cstimates of expenditures of future
Escrow ltems or otherwise in accordance with appiicable law.

The Funds shall be held in an inswration whose deposils are insured by a federal agency. instrumentality, or entity
{including Lender, if Lender is such en institution) ot in any Federai Home Loan Bank. Lender shall apply the Fumkds 1o pay the
Escrow ltems. Lender may not charge Borrower-oi holding and applying the Funds. annually analyzing the escrow account, or
verifving the Escrow items, unless Lender pays Boriower interest on the Funds and applicable law permits Lender 10 make such
a charge. However. Lender may require Borrower to pay 2.one-time chaige for an independent real estale fax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made of
applicahle law requires interest 10 be paid. Lender shall not Le reauired to pay Borrower any intecest or camings on the Funds.
Borrower and Lemder may agree in wriling, however, that interestshall be paid on the Funds. Lender shall give te Borrower,
without charge, an annual accounting of the Funds, showing credits ar:d debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security far all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted to be held by :pp[icahlc faw, Lender shall account (o Bortower
for the cxcess Funds in accordance with the requirements of appticable law. If riic amount of the Funds hzld by l.cndcr a any
time s aot sufficient to pay the Escrow ltems when due, Lender may so notify Lorrorver in writing, and, in such case Borrower
shalt pay o Lender the amount necessary lo make up the deficiency. Borrower shaiv riake up the deficiency in i gwre than
iwelve monthly payments, at Lender's sole discretion.

Upon payment in fult of all sums sccured by this Security Instrument, Lender shall promptly refund 10 Bnrmwcr any
Funds held by Lender. If. under paragraph 21, Lender shatl acquirc or sell the Propenty. Lender, prior to the acquisition of sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred’t against the sums secured by
this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lezader under paragraphs
1 and 2 shall be applicd: first. to any prepayment charges due under the Note: secoid, to amounts payable vnder paragraph 2.
third, to interest duc: fourth, 1o principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable tn the Property
which may attain priority over this Security Instrument. and leaschold payments ot ground rents, if any. Borrower shail pay
these obligations in the marner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid urder this paragraph.
If Borrower makes these payments directly. Borrower shall promipily furnish io Lender receipts evidencing the puyments.

Bornywver shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in god faith the lien
by, or defends agninst enforcement of the fien in, legal proccedings which in the Lender’s epinion aperate (o prevent the
enfarcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. If Lender deicnnines that any part of the Propesty is subject to a lien which may atfain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Tien or take one or
more of the actions set forth above withir 1) days of the giving of notice.

Form 3014 /60
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5. Hamard or Property Insursnce. Borrower shall koep the improvements now existing or hereafter erected on the
Property imsured against loss by fire, hazards included within the tenn “extended coverage® aid any other hasards, including
floads or fleading, for which Lender requires insuranwe. This insurance shall be maintained 10 the amounts and for the pesiods
that Lender requires, The insurance carricr providing the insurance shall ke chinen by Borrawee subject to Lendes™s approval
which shall not be unircasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lemder's
option. ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stamfard morpage clause. Lender
shall have the right (o heid the policies and renewale. If Lender requirss. Borrower shalt promptly give to Lender all receipts of ,
paid premums and renewal notices. In the event of loss, Borrower shall give prompt notice (0 the instrance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower A

Unless Lender and Borrower otherwise agree in writing, inwurance proceeds shall be applied to restoration or repair of the C%?
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration o <
repait is not economically feasible or Lender's security would be lessened. the insurance provecds shall be appiicd 1o the sums \"i
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Ly
Property, or does rot answer within 3¢ days a notice from Lender that the insurance carrier has offered 1o setiie a claim, thend)
Lender may coilect b2 insurance pracesds. Lender may use the proceeds 10 repair of restore the Properiy or to pay sums
secuted by this Securitr Tnstrument, whether or not then due. The 30-day period wiil begin when the natice is given.

Unless Lender ana sorrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the svonthly payments seferred (o in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Propert; is xcquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Property prior to the “cruisition shall pass to Lender to the extent of the sums secured by this Secunity Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Mainicpaice and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shatl occupy. establish, and usc the Yropenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o ooepy the Propenty as Borrower's principal residence for at least one year after
the date of vccupancy. unless Lender otherwise agrze=in writing, which consent shall not be unrcasonahly withheld, or unless
extenuating circumstances exist which are beyond 2ariower’s contro!. Bonower shall not destray. damage or impair the
Property. allow the Propenty to deteriorale, or commit waste-on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun tht in Lender’s good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security Insirument or Lender's security interest. Borrower may
cure such a default and reinstete, s provided in paragraph 18, by causing the action or proceeding to be disinissed with a ruling
that. in Lender’s good faith determination, preciudes forfeifure of tie Jorrower's interest in the Property or ther material
impairment of the lien created by this Security [ustrument or Lender'ssevurity interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially fafse or inaccurats-information or statements to Lender (or failed
10 provide Lender with any material information) in connection with the lean evidencxd by the Note, including. but nof timited
10, representations concerning Borrower's occupancy of the Property as a principal tosidence. If this Security [nstrument is on 2
leasehold, Borrower shall comply wiih all the provisions of the lease. If Borrower asuires fee title to the Propenty, the
teasehold and the fee title shall not merge unless Lender agrees to the merger 1n writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrament. or there is a Jegal proceeding that may significantly affect Lender’s riglis in the Property (such as a
pmceeding in bankruptcy. probate. for condemnation or forfeiture or to enforce laws or regulatiuns}, “wen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prapen;. Lender's actions may
include paying any sums secured by a iien which has priority over this Security Instrument, appeaiing in court, paying
reasonsbie attorneys’ fees and entering on the Property to make sepairs. Alinough Lender may take action under this paragraph
7, Lender does net have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormwer secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, ihesc amounts shall bear interest from the
date of disbursemert at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. If Leikler required mongage insurance as a condition of making the loan secured by this Secunty
Instrument. Borrower shall pay the premiums required to maintain the montgage inserunce in cffect. If, for any reasun. the
mortgage insurarce coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiusns required to
obtain coverage substantially equivalent 1o the morgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an altemate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/80
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e y ;,~,:,‘{‘;' i CONDOMINIUM RIDER
A gy CONR- 33140~

THIS CONDOMINIUM RIDER is made this Y3TH  day of JULY . 1993
and is incorporated into and shall be deemed. 1o amend and supplement the Mortgage, Deed of Trust or Securiiy
Deed (the “Sccurity Instrument®) of the same date given by the undersigned {the "Borrower™) to secure
Borrower's Note to  NORWEST MORTGAGE, INC.

{the "Lender™)
of the same date and covering the Propenty described i the Security Instrument and !ocated at:

6530 %.JRVING PRK RD. #609A, CHICAGO, IL 60634

[Paoperty Adddiess)
The Property inciud.s a unit in, together with an undivided interest in the common clements of, a condominium

project known as. MERRIMAC SQUARE

{Name of Condimtinwim Prosect]
{the "Condominium Froject”). (if the.owners asaciation o other entity which acts for the Condominium Project
{ihc “Owners Association™) holde title to property for the benefit or use of its members or sharchoiders, the
Progerty alw includes Borrower's interest in the Owners Association 2nd the uses, procecds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. [a #ddition to the covenants and agreements miade in the Sccunty
Instrument, Borrower and Lender funther coverant and agroe as follows:

A. Condominium Obligations, Borrower ‘shatl perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The- “Canstituem Docvments” are the: (i) Declasation or any
other document which creates the Condominium Frojecty fin) by-laws; (ili) code of regulations: ana (iv) other
equivalent Jocuments. Borrower shall promptly pay, when due;all dues and assessments imposed punsuant (o the
Constituent Documents.

B. Harard Insurance. So long as the Owners  Association ~aintains, with a generally accepted insurance
varrier, a “master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts. for the periods, and againsi Yo hazards Lender requires, including
fire end hazards included within the term “cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the cncathly paymemt to Leader of
onc-twelith of the yearly premium instailinents for hazard invorance on the Propenty; and

{ii} Borrower's obligation under Uniform Covenant 5 to maintain hazary inszionce coverage on the
Propesty is deemed satisfied to the extent that the required coverage is provided by the Dwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in rcqu:rcd Nazard insurake coverage:

In the event of a distribution of hazard insurance proceeds in licu of restoration of repair folivraing a loss to
the Froperty, whether to the unit or 1o common clements, any procceds payable to Borrower are hercby assigned
and shall be paid to Lender for application (o the sums secured by the Security Instrument, with any excess paid to

Borrower,
C. Public Liability lnsurance. Borrower shall 1ake such actions es may be reasonable o insure that the

Owners Associalion maintains 8 public liability insumance policy acceptable in form, amount, and extent of
coverage 10 Lender.

MULTISTATE CONDOMMNIUM RIDER-Singie Farmily-Fannle Mas/Fraddie Mec UNIFORM INS TRUMENT Form 3140 950
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PARCEL 1:

UNIT NO. 609 IN MERRIMAC SQUARE CONDOMINIUM III AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 4 IN PONTARELLI SUBDIVISION OF MERRIMAC SQUARE, A
PART OF THE FRACTIONAL SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP
A0 NOWPH, KANCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

WAICH SURVEY IS ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM
MADE BY PARKWAY BANK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE
9, 1992 X4 KNOWN AS TRUST NUMBER 10346 AND RECORDED IN THE OFFICE OF
THE RECORDIR OF DEEDS OF COOK COUNTY AS DOCUMENT NUMBER 93337398
TOGETHER WIWH ITS UNDIVIDED PERCENT INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PAICIL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS OEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY).

PARCEL 2:

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR
INCRESS AND EGRESS OVER,  ATONG AND UPON THE LAND, AS SET FORTH BELOW,
AND FURTHEK DELINEATED Iy RYHIBIT "A" OF DOCUMENT NUMBER 92607113, FOR
DRIVEWAYS, WALKWAYS, COMMCY  PARKING AND PARK AREAS AS CREATED BY
DECLARATION OF COMMON EASEMERT: AND MAINTENANCE AGREEMENT DATED AUGUST
7, 1992 AND RECORDED AUGUST 14, 13522 AS DOCUMENT NUMBER 92607113 BY AND
AMONG PARKWAY DBANK AND TRUST COIPANY AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 9, 1992 AND KNOWN AS 1RUST NUMBER 10345, PARKWAY BANK AND
TRUST COMPANY AS TRUSTEE UNDER TRUSC ACREEMENT DATED NOVEMBER 5, 1991
ANO KNOWN AS TRUST NUMBER 10176 AND FATIWAY BANK AND TRUST COMPANY AS
TRUSTEE UNDER TRUST ACREEMENT DATED JUNZ.-9, 1992 AND KNOWN AS TRUST
HUMBER 10346.

PARCEL 3:

THE EXCLUSIVE RICHT TO THE USE OF PARKING SPACE N, P=_49  AND STORAGE
SPACE NO. S~_ 49, LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFORESAID, RECORDED Af5 DOCUMENT NUMBER
93337398.

THE MORTCAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, 'ITS SUCCESSORS CC
AND ASSICNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT

UNIT DESCRIBED HEREIN, THE RICHTS AND EASEMENTS FOR THE BENEFIT

OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS ''HOUCH I'HE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN .

1“355N77Ea3

PIN: 13-18-409-019 & 13-18-409-022
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(MUY C"!"ms BALLOON RIDER s munde this 13 day of JULY . 191993 und

incorporated im0 and shadt be deemed te amend and supplement the Mongage. Deed of Trust or Decd o Sccure Debt (ihe “Security
Instrument™’) of the sume date given by the undersigned (the “*Borrower’™) w0 secure the Borrower™s Nofe o

NORWEST MORTGAGE, INC.
of the same date and covering the property described in the Sceurity Instrument and located at:

{the "'Lecnder’’)

6530 W.IRVING PRK RD. #609A CHICAGO » IL 60634

{Property Address)
The interust rate stated on the Note is cafled the **Note Rate.”” The date of the Note is called the “*Note Date.”” I understand
the Lender may transfer the Note. Security tnstrument and this Rider. The Lender or anyone who takes the Nolc, the Sccurity Instrument
a#nd 1his Rider by trunsfer and wha is entitled to receive paysicnty under the Note is calied the “*Note Holder.™”

ADDITIONAL COVENANTS. In askiition (o the covenants amd agreements in the Security Instrument. Borrower and Lender
further vovenant and agrec as foilows (despite anything to the contrary contained in the Security Insirument o the Nolc).

1. CONDITIONAL LaHT TO REFINANCE
At the maturity date of the Note and Security [nstrument (the *"Maturity Date’"), I will be able 1o obtain a new foan (**New

Loan’’) with 2 new Mamnty Date of  AUGUST 1ST 2023 . 20 . and with an interest rate cqual 1o she
rMew Note Razte’” determined 4 svcordance with Section 3 below if all the conditions provided in Scctions 2 and 5 below are met
(he *Conditional Refinancing (). 1 thone conditions are not met. 1 undeestand thae the Note Holder is under no obligation
to refinance or modify the Note, vrtoextend the Matarity Date, and that [ will have 1o repay the Note friomn my awn resources of

find a lender willing (0 lend me the ‘meacy o repay the Note.

2. CONDITIONS TO OPTION
If § want to exercise the Conditional Refunancing Option a1 maturity. certain conditions must be met as of the Maturity Date.

These conditions are: (1) T must still be the owne’ and occupant of the praperty subject to the Security Instrument (the “*Property™ )
(2) | must be current in my monthly payments and cannot have been more than 30 duys late on any of the 12 scheduicd monthly
payments immediately preceding the Maturity Date: (3} any biens {except For taxes aad special assessments non yet due and payable)
against the Property, other than the fien | grant Lender in my original Security Instrument, must be subardinated 10 Lender’s new
first lien to be filed by Lender to refinance my loan at Maw ay) 1f for any reason Lender would not have a first licn upon the Property
upon loan refinancing. | understand that Lender will not refiiarice my loan; (4) the New Note Rate cannot be more than 5 percentage
points above the Note Rate; and (5) § must make a written request to the Note Holder as provided in Scction 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal tor the Flde al National Mortgage Association’s required nct yicld for

30-year fixed rate morigages subject to a 60-day mandatory deiivery coimmitment. plus one-haif of one percentage poimt (0.5%),
rounded 1o the nearest one-cighth of one percentage point (0.125%) {the? ?aew Note Rate’"). The required net yickd shail be the
applicable net yicld in effect on the date and time of day that the Note Hokder reccives notice of my clection to exercise the Conditional
Reiinancing Option. If this required net yield is not availablc. the Note Holder will Jerermine the New Note Rate by using comparable

information.

4. CALCUCLATING THE NEW PAYMENT AMOUNT
Provided the New Note Rawe as calculated tn Section 3 above is not greater than S preceptage points above the Note Raic and

al! other conditions required in Section 2 above are sausfied, the Note Holder will deterniing’ <y amount of the monthly payment
that will be sufficicat to zepay in full (ai the unpaid principal, plus (b) accrued but unpaid ipicoosy, plus () all other sums 1 will
owe under the Note and Sccurity Instrument on the Maturity Date tassaimiog my monthly payincnys then are current, as required
under Secnon 2 above), over the teem of the New Note at the New Note Rate in equal monghly payinea s, The resul of this caleulation
will be the amount of my sew principal and istecest payniwent every nonth unl she New Noie is fulll paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder wifl notify me at least 60 calendar days in advance of the Maturity Date and advise me o7 1bC principal, sccrued

but unpaid interest. and all other sums | am expected (o owe on the Mssity Date. The Naote Holder also will advi.e me that | may
excrcise the Conditional Refinancing Option if the conditions in Section 2 above sre met. The Note Holder will prosl: iy payrpent
record information. together with ihe name, title and address of the person represeting the Note Holder that | musy notify in dfider
1o excrcise the Conditional Refinancing Option. If [ mect the conditions of Section 2 above. | may exercise the Comditional Relinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holdes will ezlculate the
fixed New Note Rate based upon the Federal National Mongage Asscciation’s applicable published required aet yield in effoet on
the date and time of day nctification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar
days (o provide the Note Holder with acceptable proof of my reguired ownership, occupancy and property lien status. Belore the
Maturity Daic the Note Holder will advise me of the new interest rate {the New Note Rate). new menihly payment amount and a
date. 1ime and place at which | must appear 1o sign any Jdocuments required to complete the required sefinancing. [ understand the
Note Hoider will charge me an otigination fee of 1.00% or 5500, whichever is less.

BY SIGNING BELOW. Borrower accepts and agrees fo the terms and covenants contained in this Balfloon Rider.

2 L2
Céﬁ%—ﬂ“* o ._‘E/ﬂ,_”_____,_,__!.‘icnl) o ___{Scal}

CHONG C. “Bofron et -Botrowcr
(Seal) {Scal)
-Baromer -Borrower
[Sign Original Only}
MULTISTATE BALLOON RIDER--Sxxfe Faursly—Fatnle Mae Valisrm izt windet
ora
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