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MORTGAGE

THIS MORTGAOBE {"Securily in.rament’) is given 0o July 22, 1843
MARK A. BORSNI. SINGLE PERSON AND NEVER BEEN MARRIED

TEHONN  TRAN 2896 07/29/93 12:17:00
224 w—93I~3PO754
COOK COUMTY RECORDER '
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which is organized and existing under the laws of THE STATE OF J.1.INOIS . and whose
addresy is 950 N. ELKHURST ROAD, #102
MT. PROSPECT, IL 6003& {"Leasar"). Borrower owes Lender the priacipal sum of

Cns Hundred Thres Thousand Fsur Hundred and No/100 «uwe=a: .
- Dol (US. $ 103,40¢.00 % -

ThiadebtiscviduwalbyBanowu'snwdmmewdmamiswlymmu('mw').wmmmmmw'-
payments, with the full deb, if not paid earlier, duc and payabic on August 1, 2023 . This Security
Instrument secures 1o Leader: (a) the repaymens of the debx evidenced by the Note, with intereat wnd all renewals, catensions and
modifications of the Noie; (b) the payment of all other sums, with interess, advanced uoder paxsraph 7 1o prosect the secusity of
this Security nstrument; snd (c) the pecformance of Borrower's covenants and agroements under this Sev urity instrument and the

Nou.l’omiwnpnse.Bmwadmhmbymngc.muﬂwnmnmrhefouuwhgdm»wmImudin
cooX County, [linois:

ol P D o S o T W

13~18-409-019 13-18-400-022

SEE RIDER ATTACHED

15

which Las the addressof 6530 M. IRVING PK. RD. #306 CHICAGD {Streer, Cuty), "

lingis 60634 ("Propesty Address™);
{Zip Coda] Form 3054 990

ILLINOIS - Single Family - Fannle MawFraddie Mac UNIFORM INSTRUMENT Pogr i cte Amended
@SRy oy VMP MDRTGAGE FORMS - (31212058100 - (#001$21.726) tviasy: 7
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PARCEL 1:

UNIT NO. 5{2@ 14 MERRIMAC SQUARE CONDOMINIUM III AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 4 IH PONTARELLI SUBDIVISION OF MERRIMAC SQUARE, A
PARY OF ‘THE FRACTIONAL SOUTIIEAST 1/4 OF SECTION 18, TOWNSHIP
40 NOI'TH, N1ANGYE. 1D, EAST OF 'THE THIRD PRINCIPAL MERIOIAN, IN
COOK COUNTY, I1LLINOQIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM
MADE BY PARKWAY DAHK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE
9, 1992 ANT KNOWN AS TRUST NUMBER 10346 AND RECORDED IN THE OFFICE OF
THE RECOREZR OF DEFDS OF CQOK COUNTY AS DOCUMENT NUMBER 93317398
TOCETHER Wi'rii 15 UNDIVIDED PERCENT INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID DPAUCRL ALL THE PROPERTY ANO SPACE COMPRISING ALL THE UNITS
THEREOY AS DEFLDNTD AUD SET FORTH IN SAID DECLARATION AND SURVEY).

PARCEL 2:

PERPETUAL, HNOH-EXCLUSYVYZ EASEMEHT FOR 'THE BENEFIT OF PARCEL 1 FOR
TNGRESS AND EGRESS OVEM, ALONG AND UPON THE LAND, AS SET FORTH BELOW,
AND FURTIER DELINEATED X4 LXHIBIT "A% OF DOCUMENT NUMBER 92607113, FOR
DRIVEWAYS, WALKWAYS, COWMOY PARKING AND PARK AREAS AS CREATED DY
DECLARATION OF COMMON EASEMENTS AND MAINTENANCE AGREEMENT DATED AUGUST
7, 1992 AND RECORDED AUCUST 14, 1992 AS DOCUMENT NUMBER 92607113 BY AND
AMONG PARKWAY DANK AND TRUST COMPaHY AS TRUSTEE UKDER TRUST AGREEMENT
DATED JUNE 9, 1992 AND KNOWH AS RUST HUMBER 10345, PARKWAY BANK AND
TRUST COMPANY AL TRUSTEE UNDER TRUSS ACREEMENT DATED NHOVEMBER 5, 1991
AHND KHOWH AS TRUST HUMBER 10176 AHD TARKWAY BANK AND TRUST COMPANY AS
TRUSTEE UNDER TTRUST AGREEMENT OATED JLEE 9, 1992 AND KNOWN AS TRUST
HUMBER 10346.

PARCEL 3:

THE EXCLUSIVE RIGNT TO THE USE OF PARKING SPACE (T, P- £5_ MND STORAGE
SCACE NO. S-_/fp , LIMITED COMMON ELEMENTS AS DELIMEATEG ON THE SURVEY
ATTACHED TO TilE DECLARATION AFORESAID, RECORDED AS DOCUMENT NUMBER
233371398,

THE MOWICACOR ALLO NEREDY CRANTS TO THE MORTGAGEE, ITS SUUCCESSORS
AND ASSICNS, AS RICHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM,

TIIS MORTCAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS 'THOUCH THE PROVISIONS OF SAID DECLARATION WERE RECITED

AND STIPULATEL AT LENGCTH HEREIN

PIN:  13-18-109-D19 % 13-18-409-022
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- 5, Haaard or Property Insurance. Borrower shall keep the improvéments now existing or hereafier erecicd on the Property
insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, inclading floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
mequires. The insurance carrier providing Lhe insurance shall be chosen by Borrower subject 1o Leader's approval which shall not
be unreasonably withheld. [f Boower fails 10 maintain coverage doscribed above, Lender may, st Lender's option, obtain
coverage ic protect Lendar's rights in the Property is accordancs with paragraph 7.

All insurance policies and renewals shal] be acceptable to Lender and shall include 2 standard morigage clause. Lendor shall
have. the right # hokd the policies snd renewals, IF Lender requizes, Borrowrer shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borsawer shall give prompt notice 1o the insurance casrier and Lender. Lender
may make procé of joss if not made prosnptly by Bosrower.

iinicss Lender snd Bosrowes otherwise agree in writing, insursace proceeds shall be applied o restoration or repair of the
Propenty damaged, if the restovation or repair is economically feasible and Londor's security in ant lessened, I the restoration or
miris,nolwommicaﬂyfwihhml.wda‘sscwitymldbeluwmaummupmmmﬂbuwmdwmm
medbythisSecuritylnsuumm:,whuhcrornmmmdue.withanycstpaidmaomm.uammwﬂmm
m,ordoa;'uammwithin:!odaysanoﬁcefmwwmmmmmwmcdwmulaim.m
wldamlymilectuv,mm.mmymmmnmﬁummmmwpﬂmm
bylhiﬂsmlnmumw'.whcm«nmmm%ewdaypuiodwmwghwmuwmugivm

Unless Lender and Brivorrer otherwise agree in writing, sny apptication of proceeds 1o principal shall not exiend of portpone
the due date of the moathly pivireais reforved 10 in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leranr, Borrower’s right ko any insurance policies and proceeds resuliing from damage w ihe
Pmpenypriorlnhcacqtﬂsiﬁmsfw;‘paswlaxiuulbcexmnofdmmmumdbymis&wﬂaym:hmnedmdy
poics f the acquisition.

$. Occupancy, Preservation, Maintenv.ace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall accupy, establish, and use the ['topcrty as Borrower's peincipal residence within sixty days afier the execation of
this Secusity Instrument and shall continne 1o occury Tho Proponty as Borrower's principal residence for al loast onc year afier the
dﬁnoimamy.unhumwwmimagzwamg.wMWtMMuMyW.mmm
amanﬁngci:mmeaiuwhichmbeyondamm'smm.Bmwmumldunw.dmorhnpdrﬂnhw.
sllow the Property to deteriorale, o commil wasic on the Froperty. Borrower shall be in defaull if any forfeiture action or
pmwhg.whdhucivﬂacrimind.isuzmIhutinlmdm'sgc:dhid:hdgwmtmldrasullinfmfdtmofﬂwhopcnyor
otherwise muaerially impair the licn created by this Security Insmvrazat or Londer’s security intorest. Borrower may cure such 3
default and reinstate, as provided in paragraph 18, by causing the 2652 or proceeding to be dismissed with  ruling that, in
Lendﬂ’tgoodfaidldaamhm.pmlmforfcimmofuwBmzinmhuhwmoﬂmmwmmbmof
the tien created by this Security Instrument or Lender’s socusity inlerest. Borwer shall also be in default If Borvowes, during the
Yoan zpplication process, gave maierially false of insccurale infornmation of sialer end to Lender (or failed o provide Lender with
nymﬁiin{nmmion)inwumﬁonwihd\emmoedbytchm.imading.bulmlindwdw.mnm
mwnhgnmwu'smmyofunhopawuamwmnudsmWyInmmmbonalmdaold.ﬂmow
Mmplywimnllmeprovisbnsofmm.lfﬂmmwcracquimfecliﬂemﬂw?rwmy,lhclmdmdmdﬂwreemkmu
not merge uniess Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils 10 perform the coveranis 2nd agreements contained in
this Security Instrument, or there is a legal proceeding tha may significantly affect Lender's rights 71 the Property (such as a
proceediagiuhnhupwy.;lobun,fmoondemﬁono:fufdmwnunfmhmormgulaﬁom},ﬂm‘.wdamaydoandpay
ruwhuvaisnmympmmzuvdmofmPmpmymdbmdu’srighuhdaehomy.mz:mmhcludc
mmmmmdbyalimumschhuwioriywamissmtylnsmmumginwm Faying reasonable
mmys'rmmenuingonlml’mmymwem.mmwmymMundamhp-WZm
docs nok have 50 do 50,

uymumwmmmmvmmmmwdmamwmm
Instrument. Unless Borrower am! Lender agree to other serms of payment, these amounts shall bear tnterest from the date of
disbursement at the Note rats and shall be payable, with interest, upon notice from Lender to Borrower requesting paymenl.

8. Morigage [nsavance, If Lender required montgage inamncs as a condition of making the loan secured by this Secusrity
Instroment, Borrower shall myﬂwmimmuhﬁhmdnﬁnﬂwmﬂmckmnmdrm If, for sny reason, the
mngageimnmocoovcmgcroquimdbyLmdcrhpmmmmbchdfmt,hmws&nﬂpaympmiumsmquirww
Mmmcsubﬂmﬁaﬂyequivalcﬂbdmnmgageinmmwemﬁmnlyhﬂmuammwmthﬂyaquivﬂmbﬂw
cost 1 Borrower of the morigags insurance previoudy in effect, from an aliemste morigage insurer spproved by Lender. If
mm!yequhahntnmgageﬂmmmmBMam.ﬂmmMIpuyml.mdumchmomhamoquallo

om—mdﬁhonheywbmmcm:mmimmmwwmmmmewwcmdw .

be in effect. Lender will acceps. use and reizin these payments as 4 loss reserve in liew of mortgage insurance. Loss reserve
Form 3014 9/%
Q.m(u,; {#i05) Pajaiote Inhinis;” -
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. 16 Borrowsr's Copy. Borrowes shall be iven one conformed copy of the Noséand of this Secority Instrument.

17. Transfer of the Property or a Besaficial Interest in forruwer. 11 oll or any part of the Property or any intcrest in it is
sld of iransterred (or if 2 bencficial interest in Borower is sold or transfersed and Borrower is not a natural perion) without
Lender’s prior writien consent, Lender may, at s option, require immediae payment in foll of ali seng secured ‘L:t!:is Security

Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibised by federal law as of the daue of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a period of not iess
than 30 days from the date the notice is delivered or maiked within which Borrower must pay all sums by this Security

Instument. i Bocrowesr fails w0 pay these sums prior Lo the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrumens without further notice or demand on Bostower.
18. Borrower's Right to Reinstate. i Borower meets certain conditions, Borrower shall have the right o have

enforcoment of this Security Instrument discontinued af any time prior 1o the cartier of: (a) 5 days {or such oiher period as
appticable law may specify for reinstatement) befommhofﬂw?mpqumm:wmymwuofskmnmmmmhsmﬂ
Instrument; or {b) entry of 2 judgment enforcing this Security Instrument. Those conditions arc that Borrower: (0) pays Lender

sums which then would be due under this Secunty lnmummlandchuzasifnomlamion_hadommul: (b) cures any
defaulk of any other covenants or agreements; (c) pays all expenses incurred in enforcing shis Secunty Iastrument, including, but
not Bmited to, reasorsble attomeys' (ces; and {d) takes such action as Lender may reasonably require 1o gssure that the Jicn of this
Security [nstumeas, Lender's rights in the Property snd Borrowes's obligation 10 pay the sums socured by this Security
instracaent shall conrue unchanged. Upon reinstasiement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully ¢'fective as if no acceleration had occurred. However, this right 1o reinstatc shall not y in the case of

acceleration under paragrara 17,

19, Sale of Note; Changr o Loan Servicer. The Noic or a partial inderest in the Now (iogether with this Security
hummt)maybcsoldmco:vtmtimwithoulprmmﬁccwsormwc:.hnkmymhinadmngcinmwmy(hmn
2 the "Losn Servicer™) that cotiecrs pionthly payments due under the Note and this Secunity Instrument. There also may be one or
m,on:clmgcsofuscLoanScrvio:rmmthmanlcqumch. {f there is a change of the Loan Servicer, Bosrower will be
given writien notice of the change in accordance with paragraph 14 above and licable luw. The notice will state the rame and
address of the new Loan Servicer and i adress 10 which payments should be made. The notice will also contain sny ather
information required by applicable law.

20. Hazardous Substances. Bomower shall pot cause or permit the presence, use, disposal, sworage, or release of any
Hazardous Substances on of i the Propeny. Borrawer shall not do, nor aliow anyone else W do, anything affecung 1he Property
that is in vickation of any Environmental Law, The préceding two seatences shall not apply (o the presence, use, or siorage on the
Pmpertyo!s:mﬂqmnummﬂnmSuhamcsmimgawﬂlymognimdmbewiawmmmlmidmwm
ansd 10 mainicnance of the Property. _

Bortower shall promptly give Lesder writie notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privaie party iavolving the Property and any Hazardous Substance of Envitoamental Law
of which Borrower has knowledge. 1f Borrower lkearns, or 1s rotifled by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting < Property is necessary, Borrower shali prompily take
neccssary remedial actions in accordence with Environmental Law,

As used in this paragrapk 20, "Hazardous Substances™ are those sudsences defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, osher Gammakle or toxic petroleum products, loxic
pesticides and berbicides, volatile solvenis, maicrials contgining asbesios or forinaldehyde, and radicactive matenals, As used in
this 20, *Environmenta) Law” means foderal laws and laws of the jurisoi-ton where the Propeny is locaied that relaic

to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {olloms

2%, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleratiox following Borrower’s breach of
any covenani or agreement ia ihis Security Instrument (but not prior fo acceleration wnd'r pavegraph 17 unless
applicable law provides otheswise). The notice shall spacify: () the default; (b) the action requury o zure the defauM; {c)
s date, not s thas 30 days from the date the notice & given to Borrower, by whick the default v.vz: be cured; sad (d)
that failure 1o cure the default on or before the date specified in the motice may result in acceleration of (he sums secured
by this Security Instrument, foreclosure by judiciat proceeding sud sale of the Property. The notice shall further imform
Borrosver of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding tie non-existence
of & defauit or any other defense of Borrower 10 acceleration and foreclosure. If the default is not cured on or belore the
date specified in the notice, Lender, &t ts option, may require immediate payment in full of all sums secured by éhis CJ
Security instrument witbout further demand and may foreclose this Security lnstrument by judicial proceeding. Lender &1
shall be entitied 10 collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not C%

‘A
i

limaited to, reasonable attorneys’ fees and costs of title evidence. LS
22. Release. Upon payment of all sums secured by this Security Instrumicnt, Lender shall reiease this Security Instmmg;zm
without charge to Bormower. Borrower shall pay any recordation cosis. PRGN

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of July , 1893 .
and is incorporaied into and shall be deemed o amend and supplement the Morngage, Deed of Trust or Security
Deed {the "Security Instrument®) of the same date given by the undersigned (the “Borfrower™) (o secure Bormower’s
Nowew FIRST HOME MORTBAGE

(the “Lender”™)
of the same date and covering the Propenty described in the Security Instriment and located at:

4530 W. IAVING PK. RD. @306, CHICAGD, ILLINOIS 80634

{Property Address)
The Property incluces a unit in, together with an undivided inierest in the common elements of, a condominium
project known as:  MEAR [#AC SQUARE COKDUMINIUN 111

[Name of Conduminium Project]
(the "Condominium Project™). |{-2Zy ‘awners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds tith, w. property for the benefit or use of its members or sharcholders, the
Propesty also includes Borrower’s inmerest.in the Owners Association and the uses, proceads and beneflts of
Borrcwer's inlerest.

CONDOMINIUM COVENANTS. In xdpion 10 the covenants and sgreements made in the Security
Instrument, Borrower and Lender fusther covenan! and seree as follows:

A. Condominfum Obligations. Borrower shal perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The "Crasiitnent Documents” are the: (i) Declaration or any other
document which creales the Condominium Project; (i) by-Faws; (iif) code of regulations; and (iv) other oquivaleat
documents. Borrower shal! prompuy pay. when due, all dues rid 2esessments imposed pursuant 0 the Constitsent
Documents.

8. Hazard Insurance.  So long as the Owners Assnciation mainlsins, with a generally accopied insurance
ougrier, 8 “masier” or "blanket” policy on the Condominium Project vhich *3 satisfactory 0 Lender and which
provides insurance coverage in the amounts, for the periods, and against the o:wards Lender cequires, including fire
and hazards inchaded within the e "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mus iy payment in Lender of the
yearly premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard invuraice coverage on the
Property is decmed satiafied 10 the extent that the required coverage is provided by the Owners /s ociation policy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurence proceeds in licu of restoration or repair following a loss 10 the
Property, whether (0 the unit or 0 common clements, any proceeds payable to Borrower are hereby asvigned and
shall be paid 1o Lender for application 10 the sums secured by the Security Instrument, with any excess paid 0
Borrower.

C. Public Liabilty Insurance.  Borrower shall take such actions as may be reasonsbie t0 insure (hat the
Owners Association mainteins 8 public liability insurance policy acceplable in form, zmount, and exient of
coverage o Lender. *

D. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, paysble to «
Borrower in connection with any condemnation or other taking of all or any pant of th: Property, whether of the

il
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