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LaSaile Talwman Home Mortqage Corporatfion

2454 Pemaoster Street
Des Platnes, it 60016 B \\’75.?
¢‘33‘3
LOANNO. 375586-D
{Space Above This Line For Recording Data)
MORTGAGE
THIS MORTGAGE (*Security Inat isgiverion J 18, 1993 . The mon Is
GUY P rcaptsn(:r, an;i CARYN LA?IES. HfUS"‘HIFE gagof
This Security Instrimentisghvento LaSalle Talman Bank., FSB, '
A Corp. of (the United States of Amarica s
which ls organikec «nd existing under thelaws of uni1ten States of Americas . and whose address is
4242 N, Harlam Avenus, Norridge., [L 60634 (‘Lender’).
Borrower owes Lend s the principai sumof kinety Thousand Dollars and not100
Doflars (U.S5.$ 90.000.00 }. Thisdebt s
evidenced by Borrowe! c.7a:2 dated the same date as this Security instrsment ("Nole), which provides for monthly
1., 20823 . This Security

payments, with the full deb’, i¥ not pakd earfier, due and payableon Ju iy

inatrument secures to Lender (ai the repayment of the debt evidenced by the Nolte, with Interast, and alf renewals,
extensions and modiications o/ the Note; (b) the payment of all other sums, with intetest, advanced under paragraph 7
to protect the securfty of this Sac Ziy Instrument. and (c) the performance of Borrower's covenamts and agreements
under this Securlty tnstrument and thr Note. For this purpoese. Borrower does hereby mortgage, grant and convey to

Lender ths following described propeet licated In Lok
County, inots:

HERETO ATTACHED

DEPT-01 RECORRING $39.50

7225 4 X -93-SGQ7S 7

93590757
COGK COUNTY RECCRDER

13-18-403-019 / 13-18-409-022
which has the address of 65310 ¥W. lrving Park #401 . t{hicago .
[Street} Gy)

flinots £0634 ("Property Address™);
{Dp Coas}

TOGETHER WITH afl the improvements now or hereafter erected on the property, ord all eagsements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and arditins shaf! also be
covered by this Sectrity Instrument. Alt of the foregoing Is referred to in this Security Instun ner’ a= the “Property.”

BCRROWER COVENANTS that Borrower Is lawtully setsed of the estate heretyy conveyed ari *as tha right to
mortgage. grant and convey the Property and that the Property is unencumbersd, except for encur ovances of record.
warrants and will defend generally the title to the Property against all claims and demandy. 5" alact to any

Bomower
encumbrances of record.
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Alljnsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shali have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Botrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proaof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration or repair
of the Property damaged, if the restoration or repair s economically feasible and Lender’s security is not lessened. If the
restoration or repair is nct economically feasibie or Lender’s security would be lessaned, the insurance proceeds shall
be appiled to the sums sacured by this Security instrument, whather or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usa the proceads (o repalr
or restore the Property or to pay sums secured by this Security Instrument. whether or not then due. Tha 30-day period

will begin when the notice Is given.
Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principai shali not extend or

postpone the due date cf the monthly ,?aymms referred to in paragraphs t and 2 or change the amount of the
roporty is acquired by Lender, Borrowet's right ta any insurance policies and

paymamts. If under paragraph 2t the
rsauiting from damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums

proceeds
secured by this Security Instrument imrmediately prior to the acquisition.

8. Occupanry, Preservation. Maintenance and Protection of the Praperty; Borrower's Loan Application;
Leaseholds. Borrows: shali occupy. establish, and use the Property as Borrower's principal residence within sbay days
after the exacution of 'as Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least v v2ar after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonab’;’ w.ihheld. or unless extenuating circumstances axist which are beyond Borrower's control.
Borrower shall not deatray, rworage or impair the Propaerty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be i dsiadit if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lander's good faith judgment corac resutt in forfeiture of the Property or otherwise malerially impair the llen created by
this Security Instrument or Lender’ s cacurity interest. Borrower may cure such a default and reinstate. as provided in
paragraph 18, by causing the acuon or nroceeding to be dismissaed with a nfing that. in Lender's good faith
determination, preciudes forfefture of (ne Borower’s Intarest in the Property or other material impairment of the lien
created by this Security Instrument cr LurJer's security interest. Borrower shall also be in default if Borrower, during the
ican application process, gave matarially fals ot Inaccurate information or statements to Lender (or fallad to provide
Lender with any matertal Information) in con act.on with the loan evidenced by thae Note, including, but not fimited to,
representations concaming Bormower's occupsar.cy of the Property as a principal resklence. If thits Security Instrument is
on alaeasehold, Borrower shall comply with all the p~wislons of the lease. if Borrower acquires fee titte to the Property.
the loasehold and the fee title shall not merge unle is e «der agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. it Borrower falls to perform the covenants and agreements
comained in this Socurity Instrument, or there I3 a legal prrceding that may significantty affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, fcr condemnatior of forfelture of to enforce laws or
regulations). then Lender may do and pay for whatever is noC ssaary 1o protact the vaiue of the Property and Lender’s
rights in the Property. Lender’s actions may inciude paying a\'ws7uims secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable attoi ne/s’ feas and entering on the Property to make
repairs. Although Lendar may take action under this paragraph 7, | 4 gr doas not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall brcome acditional debt of BorTower secured by
this Security instrument. Unless Bomower and Lender agree (0 other ter.»% of payment, these amounts shall bear
interest from the date of disbursement at the Note ratsand shall be payable, -*h interest, upon notice from Lender o

Botrower requesting payment.

8. Mortgage Insurance. !f Lender required mortgage insurance as a cond’J-n of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the roor.page insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 te 7. effect, Borrower shalt pay the
premiums required 1o obtain coverage substantially equivaient to the mongage insura ree previousty in effect, at a cost
substantially equivalent to the cost 1o Borrowsr of the mortgage insurance previousty (n e/ioct, from an altemate
morngage insurer approved by Lender. If substantislly equivalont mortgage insurance covirage is not avakable,
Sorrovser shall pay 1o Lerwder each month a sum equal to one-twelfth of the yearly mofigage /" surance premium being
paid by Borrower when the Insurance coverage lapsad or ceasad to be in effect. Lander will {'cce )t use and retain these

as a loss reserve In llieu of morigage insurance. Loss resernve payments imay RO longel " raquared, at the
option of Lender, # moitgage insurance coverage (in the amount and for the periods that Lendes r.qriires) provided by
an insurer approved by Lender again becomes avaiable and is obtaned. Borrower shall pay the xemams required to 2%
maintain mortgage insurance in effect. or to provide a loss reserve, untll the requirement for mortgageirsrance ends Co
in accordance with any writlen agreeman between Borrower and Lender or applicable law. ch

FORM 30149/90 «
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sacured by wourry Instrument. Howaver, this option shall not be exercl -]
federal law as w the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without furthsr notice or demand on Borrower.

18. Borvower's Right to Reinstate. I} Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instriment discontinued at any time prior to tho eartler of: (a) 5 days {or such other period
as applicable law may gpecify for reinstatemant) before sale of the Property pursuant to any power of sale comained in
this Securlty Instrument; cr (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Bomrower: (&) pays Lender ali sums which then would he due under this Security Instrument and the Note as i no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expensas Incurred
in enforcing this Security Instrument, Including. but not I'mited to. reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably requira {0 assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's cbiigation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatemem by Borrower, this Security Instrument and the abligations secured hereby shall remain fully eflective as i
no acceieration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17,
19. Sale of Note; Change of Laan Servicer. The Note or a partial interest in the Note (together with this Securily

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Lorn Jarvicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or v.ore changes of tha Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wi ba given written notice of the change in accordance with paragraph 14 above anxd applicable law.
The notice will state tha name and address of the new Loan Servicer and the address to which payments should be
made. The notica will aisc'contaln any other information required by applicable law.

20. Hazardous Substacss. Borrower shali not cause or permit the presence, use, dispasal, storage, or release of
any Hazardous Substances oa o-in the Property. Borrower shall not do, nor allow anycnae else to do, anything affecting
tie Property that s In vioiation Of ~.ny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or starage on tha Property ¢f emall quantities of Hazardous Substances that are generally recognized to be
appropsiate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lenc.er/aviten nolice of any Investigation, clatm, demand, lawsuit or other action by
any governmental or reguatory agency o private party Invoiving the Property and any Hazardous Substance or
Emvironmental Law of which Borrower has aciual knowedge. It Borrower lsams, or Is notified by any governmental or
regulatory authority. that any removal or othur revnediation of any Hazardous Substance aflecting the Property is
necessary, Borrower shall promptly take all necr.ssary ramedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Suorancas” are those substances defined as toxic or hazardous
substances by Environmental Law and the following cvistances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pasticides and herbicides, volatile soivents, materials containing asbestos or formaldenyde.
and radicactive materials. As used in this paragraph 20, *E-vinnmental Law” means federal iaws and laws of the
jurisdiction where the Property is located that relate to het ith, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender turtier cavenant and agres as fellows:

21. Acceleration: Remedies. Lender shall give notice to Fior ower prior to acceleration following Borrower's
breach of any covanant or agreement In this Security Instrumer. {hut not prior to scceleration under paragraph
17 unless applicabile law proviies otherwisc). The notice shall spar.ly: (a) the default; (b) the action uired to
cure the default; (c) a date, not less than 30 days from the date th(: rotice Is given to Borrower, by which the
deftapit musi be cured; and (d) that fatiure to cure the default on o Lefors the date specified in the notice may
result in accelerstion of the sums secured by this Security instrument, fonecloswre by judicia) proceeding and
sale of the Property. The notice shall fusther inform Borrower of the righ' {0 ruinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of & default o~ any other defense of Borrower lo
acceleration and foreciosure. if the defsult is not cursd on or before the dat: s pocified in the notice, Lender at its
option may require immediate payment In full of all sums secured by this Sectrit; Instrumant without further
demand and may foreciose this Security Instrument by judicial proceeding. Lend ¥ unall be entitied 10 collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Releass. Upon payment of all sums secured by this Security instrument, Lender she 4l ral 3ase this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waivea all right of homestead exemption in the Property.

FORAM 3014 9/90
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PARCEL 1:

UNIT No. Yol IN MERRIMAC SQUARE CONDOMINIUM III AS DELINEATED ON A
SURVEY OF THE FOLLOWINC DESCRIBED REAL ESTATE:

LOTS 1 AND 4 TN PONTARELLI SUBDIVISION OF MERRIMAC SQUARE, A
PART OF THE FRACTIONAL SOUTHEAST 1/4 OP SECTION 18, TOWNSHIP
40 NOWIH, KANCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CGOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM
MADE BY PARKWAY BANK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE
9, 1992 MdD KNOWN AS ‘TRUST NUMBER 10346 AND RECORDED IN THE OFFICE OF
THE RECORDLR OF DEEDS OF COOK COUNTY AS DOCUMENT NUMBER 93337398
TOGETHER WITH IS UNDIVIDED PERCENT INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PATCIL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREQF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY).,

PARCEL 2:

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AHD ECRESS OVER, AIONG AND UPON THE LAND, AS SET FORTH BELOW,
AND FURTHER DELINEATED IN-EXHIBIT "A" OP DOCUMENT NUMBER 92607113, FOR
ORIVEWAYS, WALKWAYS, COMMC#  PARKING AND PARK AREAS AS CREATED BY
DECLARATION OF COMMON EASEMENTS- AND MAINTENANCE AGREEMENT DATED AUGUST
7, 1992 AND RECORDED AUGUST 14, 1592 AS DOCUMENT NUMBER 92607113 BY AND
AMONG PARKWAY BANK AND TRUST CONPAMY AS TRUSTEE UNDER TRUST ACREEMENT
DATED JUNE 9, 1992 AND KNOWN AS 1RUST NUMBER 10345, PARKWAY BANK AND
TRUST COMPANY AS TRUSTEE UNDER TRUST RGREEMENT DATED NOVEMBER S5, 1991
AND KNOWN AS TRUST NUMBER 10176 AND FATXHWAY BANK AND TRUST COMPANY AS
TRUSTEE UNDER TRUST AGREEMENT DATED JUNZ-9, 1992 AND KNOWN AS TRUST
NUMBER 10346,

PARCEL 3:

THE EXCLUSIVE RICHT TO THE USE OF PARKING SPACE NO. P-_(,  AND STORAGE
SPACE NO. S-2{ , LIMITED COMMON ELEMENTS AS DELINZATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFORESAID, RECORDED AS [OCUMENT NUMBER
93337398,

-
»

THE MORTCAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSICNS, AS RICHT AND EASEMENTS APPURTENANT TQ THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT SE?T FORTH IN THE DECLARATION OF CONDOMINIUM.

LG20650¢

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN .,

PIN: 13-18-409-019 & 13-18-409-022
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis 1ath dayof June, 19%3 . andis
incorporated into and shall be deemed to amend and supplement tha Mortgage, Deed of Trust or Secuiity
Deed (the “Securlty Instrument”) of the same date given by the undersigned (the "Borrower’) 10 secure
Sorrowet’'s Mote 1o tzaSalle Talman Bank, F58, A Corp. of the United
States of Amertcae

{the "Lender”) of the samse date and covering the Property described in the Security Instrument and iocated '
at:

6§53C W. lrving Park #40) . Chicago,It 60634

IProperty Address)
The Property Includes a unit in, together with an undivided imarest in the cormnmon elements of. a
condominium project known as:

MERRIMAC SQUARE I11
{Name of Condominium Project)

(the *Conviominium Project”). If the owners association or cther entity which acts for the Condominium
Project {ina.”Owners Asscciation™j holds thie to property for the benefit or use of its meinbers or
shareholders, \he Propengmudes Borrower's intarest in the Owners Assoclation and the uses,
proceeds and oenefits of s interest.

CONDOMI(L A COVENANTS. In addition to the covanants and agreements made in the Sacurity
‘nstrument, Borrow 2i.7.nd Lender further covenant and agree as follows:

A. Condominiur. Oliigations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documenta. The “Constituent Documents” are the: (i} Declaration or any
othar document which cr.ates the Condominium Project; (i) byJaws; (i) code of regulations; and (i) other
aquivalent documents. Borrower shall promptly pay, when due, all dues and assassments imposed
pursuant to the Constitugnt Do ur.ents.

8. Hazard Insurance. Soloncax the Owners Assoclation maintains, with a generally accepted
insurance carrier, a “master” or “bla ket policy on the Condominium Project which is satisfactory to Lender
and which provides Insurance coverage w the amounts. for the periods, and against the hazards Lender
requires, including fire and hazards inc.u’ed within the term “extended coverage,” then:

() Lender waives the provision in 'piform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insur7 ace on the Property. and
Borrower's obligation urder Unilorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satlsfled 1o the extent that thy recuired caverage Is provided by the Owners Association

icy.

Borrower shall give Lender prompt notice of any fapse In required hazard insurance coverage.

In the event of a distribution of hazard insurance zirceeds in fieu of restoration or repair following a loss
to the Property, whather to the unit or 1o common elemaris: any proceeds payable to Borrower are hersby
assigned and shall be paid to Lender for appiication to the'si.ns secured by the Security Instrument, with
any excess pald lo Borrower.

C. Public Liability Insurance. Borrower shalt take such “Zaons as may be reasonable to insure that
the Owners Associatioh maintains a public liabiiity insurance policy acceptable in form, ameount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damasos, direct of consequential, payable
to Borrowaer in connection with any condemnation or other taking of ail ‘or.any part of the Property, whether
of the unit or of the common elemants, or for any conveyance in lisu of corxirinnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to t'«: suins secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Bomower shali not, except after notice ta Lenid ar and with Lender's prior
written consant, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except fce ab ardonment or
termination required by law in the case of substantial destruction by fire or other casuall, o inthe caseof a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provisich s ‘or the

express benefit of Lender:
(i) termination of professional management and assumption of self-manangement cttie Owners

Association; or
(iv) any action which would have the effect of rendering the public liability Insurance coverage

meintained by the Ownears Assoclation unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of
Borrower secured by the Security instrument. Unless Borrower und Lender agree to other terms of
payment, these amounts shall bear interest from the cate of disbursement at the Note rate and shatl be ~3
payable, with interest. upon notice from Lender to Borrower requesting payment. ¢

BY SiGNING BELOW, Borrower accepts and agrees to the tarms and provisions contained In this
Condominium Rkler.

coy AP Ve o

-Borrower GUY p#_ TERPEN
!

iSeal C QN L QLo

-Borrower CARYN LLARES

MULTISTATE CONDOMINIUM RIDER~SINGLE FAMILY--FNMA/FHUMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**/ /0392/3140{09-90)-L Pevised 8701




‘ADJUSTABLE RATE RID

IT‘I (1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is made this 18t h _dayol 2une L1933
and is incorporated Into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) to

secure Borrower's Adjustable RateNoto (he"Note”)to LaSa ' 1e Talman Bank, F33
{the "Lendear™} ol the same date and covering the property described ir the

Security Instrument and locatad at:

6530 W. IlIrving Park #4001
Chicago. it 60634

n|:|:|"‘ lY PEREALL LR

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LUMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL FOVENANTS. In addition to the covenants and agreements made in the Securky
Instrument, Barrewer and Lender further cavenant and agree as folows:

A IRTERESY Rz (£ AND MONTHLY PAVMENT CHANGES]
The Nate provides I an initial interest rate of 6 . 7500 %. The Note provides for

changes In the intere~( r-ie and the monthly payments, aa follows:

(@ INYTEREST RATE AND L<ONTHLY PAYMENT CHANGES |
|p_\!(:luggonumi
H 2000 . and on that day and every

The interest rate | will pay may chaygjeon July i
12th month thereafter. Each date on which my Interast rate could change iIs called a "Change Date.”

((8) The index |
Beginning with the first Change Date, my intes2st rate wilt be based on an index. The “Index” is the
on United States Trea ury sacuritias sdjusted o a constant maturity of 1 year,

as made avallable by the Federal Reserve boar?. The most recent index figure avallable as of the
date 45 days before sach Change Date Is caliec tha "Current index”.

it the Index is no longer avaiable, the Note Holo:! v/t choose a new index which is based upon
comparable information. The Nots Holder will give mea Jwiice uf this choics.

{{C) Calcuiation of Changes |
Before each Change Dale, the Note Holder will calculals my new Interest rale by adding
Twe and Three / Quisrters percertage poaMs {27500 %) to the Curremt
index. The Note Flolder will then round the result of this addition. tu “he nearest o of one

(0.125%). Subject 10 the limits stated In Section 4(0) oeiow, this od amount

percentage
will be my new intarasi rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly payment iat wauld be sufficient to
repay the unpakd principal that | am expected to owe at the Change Date in fud on the matutity date
at my new interest rate in substantialty equal payments. The resuit of this calewta®.c7, will be the new

amount of my monthly payment.

[{B} Limits on interesi Hate Changes)

The interest rate [ am requirad to pay at the first Change Date will not be greater than 11.7500 % or
less than 2 . 7500 %. Thereafier, My interest rate will never be increased or decreased on any single

Change Date by more than two percentage points {2.0%) from the rate of imterest | have been paying
for the preceding twelve months. My interest rate whl never be greater than 12.9000 %, nor lower

than __2 .75C0 %.

f{E) Effeciive Date of Changes |
My now Intorest rate will become etfective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payiment date after the Change Date untl the

amount of my monthly payment changes again.

[{F) Notice of Changss ] ,
The Note Holder will deliver or mall to me & notice of any changes in my interest rate and the amount
of my monthly payment belora the effective date of any change. The notice will include Information
required by law 1o be given me and also the titie and telephone number of a person who will answer

any question | may have regarding the notice.

MV10682 3/11/93 ADJ RATE RIDER-1YR TR, P1
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