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MORTGAGE

THIS MORTGAGE ("Security Instrument’} isgivenon Jusne 30, 19933 . The mortgagor is
NARY X . HAMMES, A Spinster

_ . s . ("Bomrower”).
This Security instrument is givento LasSalie Talman Bark, F3B,
A GCorp. of <nme United States of America . .
which la organized wivi exdstingunderthelawes of Un tted 3tates of Amartcas . and whose addross is
4243 %. Harism _Avanua, Morridogs, L B0OB3IS (Lendec"}.
Borrower owes Lende| ths principal sum of One Hundred Ntns Thousard Soven ilundred Dollarer and nos100

Dotars (U.S.$109.700.00 }. Thisdebtis
avidenced by Borrower's »its dated the same date as this Security Instrument ("Note®), which provides for monthly
payrments. with the full debt, it ot pald eartier, due and payableon July 1. 2023 . This Security
instrument secyres to Lender: {a) Jae repaymaent of the debt evidenced by the Nota, with interast. and all ronewals,
extenslons and moditications of in¢ Mote; (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect he security of this Sect iy Instrument; and {c} the performance of Borrower' s covenanis and agreements
under this Security Instrument and the (sote. For this purpose, Boitower does hereby morigage. grant anif convey to
Lender the following described propeitvio atedin Conk
County. Ihinots: R DEPT-01 RECORDING $39.50

SEE LEGAL DESCRIPTION ATTACHED HERETC ANG HAODE A PART MHEARDDHOOD TRAW 2897 07729793 12123300
v ST 2 RN-PI-SPO7EHT7
COOK COUNTY RECOROER

935900687

13-18-409-022 & 13-18-409-019
which has the address of 6530 ¥. IRVING PARK ROAD #508 . CRILAGO
ey [Street] Gy}
Minois DY 60634 ("Propeny Address?),
{3p Code]
TOGETHER WITH alt the Improvements now or hereafter erected on the property, ane’ ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All repfacemernts and advticns shall also be
covered by this Security Instrument. AR of the foregoing is referred to in this Security instrumant us.the *Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and’ nus the right to
mortgage, grant ard convey the Property and that the Property is unencumbered. except for encun’ e nces of record.
Bofrower wartrants and will defencg generally the titte to the Property against all claims and demands, sU5ect 1o any

encumbrances of record.
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PARCEL 1:

UNIT NO. 5;28 IN MERRIMAC SQUARE CONDOMINIUM III AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 4 IM DPONTARELLI SUBDIVISION OF MERRIMAC SQUARE, A
PART OF THE FRACTIONAL SOUTMEAST 1/4 OF SECTION 18, TOWNSHIP
40 NOWTH, RANGE 23, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM
MADE BY PARKWAY BANK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE
9, 1992 AMD KHOWN A5 TRUST NUMBER 10346 ARD RECORDED IN THE OFFPICE OF
THE RECCRDUR OF OEEDS OF COOK COUNTY AS DOCUMENT NUMBER 913137398
TOGETHER W'l I''S UNDIVIDED PERCENT INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PACEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREQOF AS DLFIMNFTD AND SET FORTH IN SAID DECLARATION AND SURVEY).

PARCEL 2:

PERPETUAL, MNOH-EXCLUSYVT EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR
INCRESS AND ECRESS OVER, ALONG AND UPON THE LAND, AS SET FORTH DELOW,
AND FURTHER DELINEATED IN EXHIBIT "A" OF DOCUMENT NUMBER 92607113, FOR
DRIVEWAYS, WALKWAYS, COMMON PARKING AND PARK AREAS AS CREATED BY
DECLARATION OF COMMON EASEMENYS AMD MAINTEMNANCE ACREEMENT DATED AUGUST
7, 1992 AHD RECORUED AUGUST 14, 1992 AS DOCUMENT NUMBER 92607113 BY AND
AMONGC PARKWAY DANK AND TRUST CONPANY AS TRUSTEE UNDER TRUST AGREEMENT
OATED JUHE 9, 1992 AHO KHOWN AS TRUST NUMDER 10345, PARKWAY DANK AND
'TRUST COMPANY AS TRUSTEE UNDER TRUSP AGREEMENT DATED NOVEMBER 5, 1991
AND KNOWN AS TRUST NUMBER 10176 AND ZANKWAY BANK AND TRUST COMPANY AS
TRUSTEE UNDER TRUST ACREEMENT DATED JUNE 9, 1992 AND KNOWN AS TRUST
NUMBER 10346.

PARCEL 3:

THE EXCLUSIVE RICHT TO THE USE OF PARKING SPACE N4. P- '_-_{O AND I9TORAGE
SPACE NO. S- . LIMITED COMMON ELEMENTS AS DELIVEATED OH THE SURVEY
ATTACHED TO THE DECLARATION AFORESAID, RECORDED 'AS DOCUMENT NUMBER
93337398,

THE MONKTCACOR ALSO HEREDY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSICNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIDED HEREIN, THE RICHTS AND EASEMENTS FOR THE BENEFIT

OF SAID UNIT SET FORTH JN THE DECLARATION OF CONDOMINIUM,

-
»

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUCI THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN .

2LO6SEE

PIN: 13-18-409-019 & 13-18-409-022
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily giva 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of tha Property damaged. 1 the restoration or repalr is econcmicaily lteasible and Lendet’s sectirity is not lessened. If the
rastoration or repair is not economically feasible or Lender's security would be tessened, the insurance proceeds shall
be applied to tha sums secured by this Security instrumaent, whether or not then due. with any excess paid 1o Borrower.
It Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier
has offared to settle a claim, then Lender may collect the insurance procoeds. Lender may use the proceeds to repair
or restore the Property or o pay sums secured by this Security Instrument, whether or not then dite. The 30-day period
will begin whan the notice i3 given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun of the
payments. H under paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policies and
proeseds resulting from damage to the Property prior to the acquisition shafi pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupanrsy. Vreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrovor shall occupy. establish, and use the Property as Bortowe?'s principal residence within sixty days
after the execution Of Yis Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least op. sear after the date of occupancy, unless Lender otherwise agrees in writing. which consent
shall not be unreasonaly ¥ ithheld, or unlass extenuating circumstances exist which are beyond Borrower's control.
Barrower shall not desiroy, “amage of impair the Property, allow the Property to deteriorate. of commit vaste on the
Property. Borrower shall be in c’cfault if any forfeiture action or proceeding, whether civil or ciiminal, is begun that in
Lender's good faith judgment cosd resull in forfeiture of the Property or otharwise materially impalr the lien created by
this Securlty Instrument or Lanaar's securily interest. Borrower may cure such a defauit and teinstate, as provided in
paragraph 18, by causing the aciion or nroceeding to he dismissed with a ruling that, in Lender's good faith
determination. preciudes forfeiture of ihe Barrower's Interest in the Property or ather materfal impairment of the lien
created by this Security Instrument or Lercer’s security inferest. Borrower shall alsa be in default  Borrower, during the
lvan application process, gave materially fales o Inaccurate information or statements to Lender (or failed to provide
Lender with any malerial information) In coi nec.ion with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occuzany of the Propenty as a principai raskience. If this Security Instrument is
on a leasehold, Borrower shalt comply with all (he nrovisions of the lease. H Borrower acquires fee titie to the Property,
the leasshoid and the tee thie shall not merge uni(ss Lender agrees to the merger in writing.

7. Protaction of Lender's Rights in the Properiy. if Borrower falls o perform the covenants and agreemants
contained in this Securiiy Instrument, of there is a tegal pro<aeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, f3r condemnation or forfeiture or to aenforce laws or
reguiations). then Lender may do and pay for whatever Is wacsrsary to protect the value of the Property and Lender’s
righta in the Property. Lender’s actions may Include paying env sums secured by a lien which has priority over this
Security instrument, appearing In court. paying reasonable aticineys’ fees and entering on the Property to make
repaits. Although Lender may take action under this paragraph 7, }.etder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shallioz.come additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other ie' 3 of payment, these amoumnts shall bear
interest from the date of disbursement at the Note rate and shall be payable “»dth interast, upon notice from Lender 1o

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a cong’ulon of making the Ioan secured by this
Security Insirument, Borrower shall pay the premiums required to maintain the (no tgage insurance in effecl. i, for any
reasan. the mortgage insurance coverage required by Lender lapses or ceases v e V'« effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent 1o the montgage Insuicnce “prevlous!y in eHect, at a cost
substantiaity equivalent to the cost to Borrower of the mongage insurance previously in eXect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage Insurance cwerage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morgags "« rance premium being
pait by Borrower when the insurance coverage iapsed or ceased to be In effect. Lender will accpt, usa and retain these
payrnenis as a loss reserve in lieu of mortgage insurance. Loss reserve payments fmay no lotigor e raquired, at tha
option of Lender, if martgage insurance coverage {In the amount and for the periads that Lender raoulres) provided by
an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the piemniums required to
maintain mongage insurance in effect. or to provide a loss reserve, until the requirement for mortgaae wsurance ends
in accordance with any wrilten agreament between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this shall no axerci by Lenver if exercise s prohibiied by

federal law as of the date of this Security Instrument.

I Lender exsrcises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay alf sums secured
by this Security Instrument. f Sorrower faks to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Security Instrument wikhout furthe: notice or demand on Borrower.

18. Borrower’s Right to Aeinstate. f Borrower meets cenain conditions. Borrower shall have the right to have
enforcament of this Security instrument discontinued at ary time priar to tha sarler of: {3} 5 days (or such other period
as applicahia law may specify lor reinstatament) before sale of the Property pursuarnt o any power of sale contained in
this Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (3) pays Lender all sums which then would be due undar this Security Instrument and the Note as if no
acceleration had occurred: (b} cures any deiauit of any other covenants or agreements; {c) f:ays aill expenses incurred
in enforcing this Security Instrument, including. but not limited to. reasonable attomeys’ fees; and (d) takes such action
as i.ender may reasonably require to assure that the lien of this Securily Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Securfty Instrument shall continue unchanged. Upon
reinatatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln tully eHective as if
no acceleration had occurred. However, this nght to reinstate shal! not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may b# so!d one or more times without pricr notice 1o Borrower. A sale may result in a change in the entity
{(known as the "L7ar, Servicer?) that collects monthly payments dua under the Note and this Security Instrument. There
aiso may be one ornore changes of the Loan Servicer unrelated to a sale of the Note. H there is a change of the Loan
Servicer. Barrower Y aik he given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will slate [ne rame and address of the new Loan Servicer and the address 1o which payments should be
made. The notice will ai~0 ~oain any other information required by applicable law.

20. Hazardous Subsw e 88. Borrower shall nol cause or permit the presance, use. disposal, storage, or release of
any Hazardous Substances on Gy in the Property. Borrower shall not do. nor allow anyona sise to do. anything affecting
the Property that is in violation o any Environmental Law. The preceding two sentances shall not apply to the presence,
use. or storage on the Property of small quantiies of Hazardous Substances that are generally recognized o be
appropriate to normal reskdentiai uses and to maintenance of the Property.

Borrower shali prompltly give Lentde. viitten natice of any investigatfon, cfaim, demand, {awsul or other action by
any governmantal or regulatory agency.or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has 7.ctu knowledge. it Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or ot er remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promplly take all ne.es sary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Sulstinzces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following < «hatances: gasoline, kerosene, other lammable or toxic
petrofeurn products. toxic pesticides and herbicides, 1olatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20. *znvironmental Law" means federal laws and laws of the
jurisdiction where the Property is [ocated that refate (o hedlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuithr.r covenant and agree as follows:

21. Acceleration; Remediesa, Lender shall give notice to 8~mawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrum~nt [but not prior to acceteration under paragraph
17 unliess applicable faw provides otherwise}. The notice shaill co.c'ty: (a} the default; (b} the action required to
cure the defauit; (¢) e date, not less than 30 days from the date the n~lice iz given to Borrower, by which the
default must be cured:; and (d) that failure to cure the default on or befo~= the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, for<closure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the rigy:t te reinstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defau.( Ur vay olher defense of Borrower to
acceleration and foreclosure. i the default is not cured on or before the da\s s.ocified in the notice, Lender at its
option may require immediate payment in jull of all sums securad by this Secur'v.instrumant without further
demand and may foreclose this Security Instrument by judicial proceeding. Leniler shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable atiorneys’ fees and costs of tHle evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rrleasea this Security
instrument without charge to Borrower. Borrgwer shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

- ,l
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 30th dayof Jure. 1392 . andis
Incorporated into and shait be deemed to amend and supplement the Mongage, Ceed of Trust or Security
Deed (the "Security Instrtument’) of the same date given by the undersigned (the "Borrower’} to secure
RorrowersNotato LaSaltle falman Bank. FS3, A Corp. of the Unirtad
States of smerVvca

{the “Lander’} of ihe same date and covering the Property described in the S:;jty(y Instrummont and located
at:

6§30 Ww. [AYING PARX ROAD #508 CHICAGH, IL XO0RE ¢ 60634

(Property Address)
The Property incl sdes a unit in, together with an undivided interest in the common elements ol. a
condominium project known as-

MERAIMAC SCUARE CONDOMINIUM 111
[Name of Condormnium Sroject]

{the “Condaminium Project’). It the owners assoclation or other entity which acts for the Condominium
Project I7.ve * Owners Association”) holds title to property for the benefit or use of its members or
shareholders the Property also inctudes Borrower's interest in the Owners Association and the uses,
procaeds a’d Lanefits of Borrower's iferest.

CONDOMIM1UM COVENANTS. (n addition to the covenants and agreements mads in the Security
Instrument, BorrG < and Lendor further covenant and agree as follows:

A. Condominicir Ghligations. Borrower shalt perform ail of Borrower's obiigations under the
Cordcminium Project’s Constituent Documents. The *Constituent Documents® are the: {} Declaration or any
othar document which cri.22as the Condominium Project; (i) by-laws; {iii) code of regulations; and (v} other
equivalent doct ments. Borrov:ar shall promplly pay. whan due, all dues and assessments imposed
pursuant to the Constituent Cocurants.

B. Hazard Insurance. Soionp s the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "mastar” or "bia ket pclicy on the Condominium Project which is satisfactory to Lender
and which provides insurance coveiage.in the amounts, for the perlods, and agains! the hazards Lender
requires. including fire and hazards inc/ud ad within the termn “axtended coverage.” then:

(iy Lender waives the provisionin iJndorm Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insui2.ce on the Property; and

(i) Borrower's obligation under Unilorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed salisfied to the extent that thr revuired coverage is provided by the Owners Association
poticy.

Borrower shall give Lender prompt notice of anyiapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance o.cceeds in lieu of restoration or repair following a loss
to the Property, whether 1o the unit or to common elemer’s. any proceeds payable to Borrower are hereby
assigned and shall be paid to Lerder for application to the’suns secured by the Security Instrument, with
any excess paid 1o Borrowar.

C. Public Liability Insurance. Borrower shall take such 4ziions as may be reasonable to Insure that
the Ownars Assoclation maintains a public liabllity insurance policy ucreptable in form, amount. and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damasas, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of altiorany part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of co s nnation, are hereby assigned
and shall ba paid to Lender. Such proceeds shall be applied by Lender 1o taisvns secured by the Security
instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not. except after notice to Ler.d2r and with Lender's prior
written consent, either pariition or subdivide the Property of cansent to:

(i) the abandonment or termination of the Condominium Project, except for abardonment or
termination required by law in the case of substaniial destruction by fire or other casualty ¢in the case of a
taking by condemnation of emingnt domain;

(il) any amendment to any provision of the Constituent Decuments if the provisicrn is for the

express benefit of Lender;
(i) termination of professional management and assumption of sell-manangement ¢! tie Owners

Assoclation; or
{) any action which would have the effect of rendering the public llabllity insurance coverage
maintained by the Owners Associlation unacceplable lo Lendar.

F. Remedies. !f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F srall become additional debt of
Borrower secured by the Security Instrument. Unless Barrower and Lender agree to other terms of ~
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment. -

BY SIGNING BELOW. Borrawer accepts and agrees 1o the terms and provisions contained in this |
Condominium Rider. R

-
~

7 T
{Seal) ’ “f\du/ 4 Ljd/ ?’?Wj/ {Seal)
-Borfower HARY (f CHAMKES “Botrowe?

!

(Seal} {Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDEA-SINGLE FAMILY--FNMA/FHLMC UNIFOAM INSTRUMENT FORM 3140 9/90
Rovised 8/91
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THIS ADJUSTABLE RATE RIDER s madethis 10th _dayot June .19 93
and Is incorporated into and shali be deemed to amend and supplement the Morngage, Deed of Trust or

Security Deed (the “Securlty Instrumem”) of the same date given by the undsrsigned (the "Botrower’) 1o

secure Borrower's Adjustable RateNote (the"Note*)to L a5atte YTalman Bank, FSB
{the "Lender”) of the same date and covering the property described in the

Security insirumant and located at:
6530 W. IRVING PARK ROAD #508
CHICAGO, It XdAXNOL 60634 neh”

U ure%f

(1 YEAR THEASURY INDEX - RATE CAPS)

(Property Addrévs}

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROCWER MUST PAY.

ADDITIONMAL COVENANTS. in addition 10 the covenants and agreements made in the Security
Instrument, Baarrver and Lander further covenant and agree as follows:
(A INYEREST R/ (E AND MONTHLY PAYMENT CHANGES]

Tihwe Note prmld;:,-ior an initial interest rate of 6_. 8 7 50 %. The Note provides for

changes in the interewd r-ie and the monthly payments, as follows:

(4. INTEREST RATE AND I ZONTHLY PAYMENT CHANGES]

[{A) Change Dates |
. and on that day and every

Tha intarestrate lwillpaymay .nadgeon July 1., 20039
12th month thereafter. Each dite on which my interest rate ¢could change Is cafied a "Change Date.”

Baginning with the first Change Date, my interast rate will be based on an Index. The "Index” is the
weehkly average yield on United States Treas ury 3ecurities adiusted to a constant maturity of 1 year,
as made avalable by the Federal Reserve Baard. The most recent index figure avaikable as of the

dale 45 days belfore each Change Qate is called thv. "Current index.

# the Index is no longer avaiable, the Note Holder'wil choose a new index which is based upon
comparable information. The Note Holder will give me ru'ce of this chaice.

[{C) Caicuiation of Changes ]
Bofore sach Change Date. the Note Holdar will calculat> _my new interest rate by adding
ITwo and FThree [/ Quarters percertage s (2. 1500 %) 1o the Current
index. The Note Holder will then round the result of this addition to'tha nearest one-eighth of one
point {0.125%). Subject Lo the limits stated in Section 4(s} Z.elow, this rounded amoum

percentage
will be my new interest rate until the nexd Change Date.
The Note Holder will then detarmine the amount of the monthiy payment thut wodld he sufficient to

repay the unpald principal that | am expected to owe at the Change Date In fufl on 1he malurity date
at my naw interast rate in substantially equal paymenta. Tha rasult of this calcutizn vl be the new

amount of my monthly payment.

[{B) Limits on intesrest Rate Changes!
The mtereat rale | am required to pay at the first Change Date will not be greater than 11.8759 % or
loss than 2 . 7 560 %. Thareafter, my intesest rate wil never be increased or decreased on any single

Change Date by mora than two percentage points (2.0%}) from the rate of interest { have been paying
for the preceding tweive months. My interest rate wil never be greater than 12 _0c00_ %, nor lower

than __2 .15048 %.

[(E) Effective Date of Changes j
My naw intecas! rate will become effective on each Change Date. | wilt pay the amount of my new
monthly payment beginning on the first monthly paymeni data aher the Changa Date umi the

amount of my monthiy payment changes again.

((F) Notice of Changes |
The Note Holder wii deliver or maii 1o re a notice of any changes in my interast rata and the amount
of my monthly payment balara the effective date of any changa. The notice will inciuds intormalion
required by law to be given me and also the title and telephone numbar of a person who will answer

any question | may have regarding the notice.

PP

MW 1062 3/11/53 ADJ RATE RIDER-1YR TR, P1
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