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C00K COUNTY RECORDER

THIS MORTGAGE ("Sccurity insinment”) is givenon  JULY 19th, 1333 . The motigagor as

JEFFREY B. SMITH and
MARGARET M. SMITH,HIS WIPE, AS/JOINT TENANTS

+

(“Borrowes™), This Security Instrument 15 gived o
HERITAGE GLENWCOL BANK

which is organized and cxisting uider the lawsof ~ THE STATE ©F” ILLINOIS . and whosc
address is 183R0 & HALSTED STREETS
GLENWOGD, IL 60425 ("Lemder™). Borrower owes Londer the principal sum of
FORTY ONE THCUSAND & 04/100
Doilas (US. § 41,000.0C ).
This debt is evidenced by Bocrowes's note daled the same dake as this Scourity Insuument ("Noie™), which provides for monthly
payments, with the full debi. if not paid carlier, due and payable on  AUGUST 1, Zuis . This Security

Instrument securcs to Lender: (aj the repayment of the debi evidenced by the Note, with inicrest and all rencwals, extensions and
madiikations of the Note; (b} the payment of all othar sums, with intesest, advanced under pararraph 7 o protect the security of
this Secwity instrument; and (<) the performance of Borrower's covenants and agreements under this Scunity Instument and the
Notc. For this purpose, Borrower does herehy mortgage, gram and convey 10 Lender the following Goseibed property kxatod in
TAX ID #: 32-06-223-01G VOLLME: 10 COCR County, IHlinois:

LOT 83 IN HOCMEWCOD MANOR, BEING A SUBDIVISICN OF THE EAST 710 FEET OF THt

NORTHEAST 1/4 OF THE NCRTHEAST 1/4 OF SECTICN 6, TOWNSHIF 35 NCRTH, RANGE .4,

BAST OF ThE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has thc address of 19434 MARSHFIELD HOMEACED (Strcet, Ciy], -
" Hiirots 60430 ("Propenty Adideess™);
(£p Codef Form 3014 9/90
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- 8. Hasurd or Prageety Insurance.  Horcawer skl keep the supravenionts pow cml.n;. g heeeafier escoted on the Pronenty
mum'd aganst loss by fire, hazards mcluded withm the term “extended coverage” and any other harards, inclhing Thoods o
Msodmg, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the perisds that Lender
requares. The surance carticr providing the insusance shall be chosen by Borrower subject to Lender’s approval which shat ot
be unrcasonably withhekl. If Bomower fails (0 mamigin coverage described above, Lender may, at Lender’s opion, obiain
voverage W protect Lender's rights i the Property in accordance with paragraph 7.

Al inurance puiicies and rencwals shabi be acoeptable to Lender and shall include a standard mongage clanse. Lender shall
have the nght 1o hold the policies und renewals, 1i Lender requires, Borrower shatl pcomgily give W Letder all receipts of pasd
peemmums and renewal notces. In the event of loss, Borrower shall give prompt notice to the nsurance camer and Lender, Lender
may make peool of boss if not made prompily by Borrower,

Unless Lender and Borrower ntherwise agree sn writing, insurance proceeds shall be applicd w restoration or repair of the
Property damaged, if the restoration or repair is cconomically feastble and Lender’s socurity is not lessened. If the resioration or
" repair is pot economically feasible ar Lender's security would be lessened, the insurance procecds shall be apphicd to the sumns
secwred by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
. Propenty, or docs no2 answer within 30 days 8 noiice from Lender that the insurance carrier has offered o scitc a claim, then

Lendler may collect the wzurance procgeds. Lender may usc the procecds to repair of restore the Property of i pay sums secured
by this Secunty Instrumer, yrhether of not then duc. The 3(-day period will begin when the notice (s given.

Unless Lender and Borrwer otherwise agree in wnuny, any application of proceeds o principal shall not exiend or postponc
ihe due daic of the monthly payaiciity refersed w in paragraphs | and 2 or change the amount of the payments. 11 under paragraph
21 the Property is acquired by Lzadsc, Borrower's right o any nsurance policics and proceeds resulung from damage w the
. Property prior to the scquisibon shall ozss i Lender w the extent of the sums secured by this Security Instrument inunediately
priur W the acquisition,

6 Occupuncy, Preservation, Maintenanze und Protection of the Property; Buorrower's Loan Applicstion; Leuseholds.
Borrower shall accupy, establish, and usc the Propeny as Bormower's principal residence within sixty days afier the exceution ol
this Security [nsteument an? shall continue to accupyv-ine Property as Bomrower's principal residence for ot least one yeai aficr the
date of occypancy, unless Lender otherwise agrecs—ir writing, which consent shall not be unreasonably withheid, or unicss
extenuating circumsiances exist which arc heyond Borrovwer < conlro). Bacrower shall pot destroy, damage or impair the Property,
allow the Property w deteriorate, or commit wastc on the Prepenty. Borrower shall be in defash if any forfeiture action or
orocceding, whether civii or criminal, is begun that in Lender’s gowd Taith jadgment could result in forfeiture of the Propenty or
otherwise materially impair the fien created by this Security Instriment or Lender’s security inierest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the ctiup or proceeding @ be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s inierest in the Property or other material impairment of
the fien created by this Securily Instrument or Lender’s security interest. Borrwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siatemenis 1o Lender (or failed 10 provide Lender with
any maierial information) ik conaection with the joan evidenced by the Notc, incivding, but not limited (o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secariy Instrument is on a feaschold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquires fee title W the Propzavi the leasehold and the fee ttle shail
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perfomm the covenanis and agreements contained in
this Sccurity Instrument, or there 13 & legol proceading that inay significantly aifect Lender’s righs n: the Property (such as a
procecding in bankrupicy, probaie, for condemnation or focfeitwre or to enforce laws or regulations), theq Lender may do ard pay
for whatcver is necessary 10 protect the value of the Property and Lender's rights in the Property, Lemdr: s actions may inclnde
paymg any sums secured by a lien which has priority over this Sccucity Instrument, appeaning in court, paving reasonablc
attorneys’ fees and cnicring on the Property o make repairs. Although Lender may take aclioh under this paragsaph 7. Lender
does nol have 1o do 3o,

Any amounts dishursed by Lenader under this poragraph 7 shail become additional debl of Borrower secured by this Securnity
Instrument. Unless Borrower and Lender agree W other ierms of payment, these amounts shall bear interest fram the dalc of
disbursement at the Noie rate and shall be payable, wilh interest, upon notice [rom Lender (0 Borrower tequesting payment,

- 8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by this Security ;4
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in cffect. If, for any reason, the {..

monigage insurance coverage required by Lender lapses or ceases o be in effcct, Borrower shall pay the premivms required o <

obtam coverage substantially equivakent (o the morigage tnsurance previously in effect, ot a cost substanually equivalent (o the: = —O
cost 10 Bomrower of the mortgage insurance previously i effect, from an altiernate mongage insurer approved by Lender. If7 ]
substantiatly cquivalent mertgage insurance coverage 13 #ot available, Borower shall pay (o Lender cach month a suip cquat o

onc-twelfth of the yearly mongage insuranze peerpum being paid by Borrower when the insurance caverage lapsed or ceasad (o
" be in effect Lender will accept, use and retain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve

Form 3014 0/90
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' UNOFFICIAL COPY.

16, Bursower's Copy.  Borrower shall be given one confotmed sopool (& N& anfl of dis Seburity instremont.

17, ‘Transfer of the Property or a Reneficial Interest in Borrower. 10 Qi e any pan of the Property or any inicrest i it is
sold or transterred (or if a henelicial micrest m Bortower 1s sold or wransferred anid Bomower 1 oot a natural pérson) withowt
Lender's prior written conscnt, Lender may, at its cplion. require immediatc payment in full of aif sums secured by this Security
Tnstrument. However, this opion shall not be exercised by Lender if exercise'is prohibited by federal law as of the dake of this
Security Instrument. I

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide o pesiod of not less
than 30 days trom the date the notice ss delivesed or marded within which Borrower must pay all sums secured by this Secunty
Instrument. [{ Borrawer fasts &0 pay these sums prior 1o the cxpiration of this period, Lender may invoke any remedses permitied
by dus Sccurity Instrument without further notice of demand on Bormower,

I5. Bovrower's Right to Reinstate. 1/ Bormower meets cerin conditions, Borower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior to the cariier of: (a) 5 days (or such other perid ay
applicable taw may specify for reinstatement) before sale of the Propesty pursuant to any power of salc contuned i tiis Securty
instument: or (b) entry of a judgment enforcing this Secunty Iastrument. Those conditions are that Burower (a) pays Lender all

- sums which then would be due under this Secunty fustrument and the Nowe as il no accelecanon had occnred. () cures any

default of zny other covenants or agreements; (<) gays all expenses mcurred i enforomg this Security Drtrument, mchidng, bt
not dmitedd 10, reasonable attoneys” fees, ww! (83 takes vuch petion as Lender may reasonably require 1o avure that the lien of tha
Secunty Imtzument. cender's nghts w the Propenty and Borower's obligation (e pay the sums secused by this Secunty
Insuzment shatl ¢ontmze unchanged. Upon ronstaiement by Borrower. this Sccunty lastrument and the obhgations secured
hereby shal eemarn fudly cifective as of no acceleration had occurred. However, this right to reinstate shail not apply in the case of
accelecation under pasagizjp i,

19, Sale of Note; Chunes »f Loan Servicer.  The Note or a pastial snigrest in the Note (together with this Sccumty
Insitnment) may be sokl one SCasre Tmes without prior aotice (o Bortower. A sale may result m a change i the entily (kiown
as the “Loan Servicer™) that collelty mmthly payments due sder the Note and this Seconty Iintrument. There alse may be one o

+ more changes of the Loan Servicer vnzclated w0 o sale of the Nete. 1 there 1 a change of the Loan Servicer, Borrawer will be

given writicn notice of the change n aconiance with paragraph 14 shove and applicable law. The notce will state the name and
address of the new Loan Scrvicer and e o4dress 10 which payments shoukl be made. The notice will alsy contain any other

information roquired by applicable faw.

20. Hazardous Substances. Borrower shill aot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowen shall aol do, aoc allow anyone clse to do, anylhing atfecuny the Propenty
that 35 in violation of any Environmental Law The prededing two seaences shall not apply to the presence, use, of sorage on the
Progerty of small quantibes of Hazardous Substances e ore generally recagnuzed 1o he appropriatc i nosmal residenitial uses
and o maintenance of the Property.

Borrower shall promptly give Lender wrtten siotice of ny investigation, claim, demand, lawsuit or other acton by any
governmental or segukatory agency or private pasty involving U Froperty and any Hazardous Substance or Envirenment Law
of which Borrower has actual knowledge. If Borrower leamns, or iseified by any governmental or regulatory authority, thal any
cemoval or other remediation of 2ny Hazardous Substance affecting the Property is necessary, Borrosver shall prompily ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those sulstinces defined as wxic or hazardous substances by
Eavironmental {aw and the following substances: gasodine, kerusene, waner (mmable or woic petroleum produts, toxic
pesticides and herbicides, volatile solvents, materials contuning asbestos of forsakieavde, and radioacuve materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the juristrzon where the Propeny is Jocated that relate

tp heahth, safety or environmental protection.

NON-UNIFORM COVENANTS. Bamower and Lender funher covenant and agree as 1o fows:

2i. Acceleration; Remedies. L.ender shall give notice to Borruwer prior (o acceleration yuliowing Borrower's breach of
amy covenont or agreement in this Security Instrument thut net prior to acceleration (nder parugraph 17 unless
applicable lsw provides otherwisel. The notice shall specify: (n) the defauli; (b) the action requiier’ io cure the defuult; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default tnvst be cured; and {d}
that failure tv cure the default on or before the date specified in the natice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall (urther inform
Borrower of the right to reinstate after acceleration and the right {n assert in the foreclsure proceeding the non-existence
of a default or any ather defense of Borrower to acceleration and fareclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediute payment in full of all sums secured by this
Security Iestrument without further demand wnd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 10, reasonable atlorneys’ fees and costs of title evidence. “'

22. Release. Upon payment of all sums sccused by this Securily Instrument, Lender shall release this Security Instrument -
without charge to Borrower. Bosrower shall pay any recordation costs. -~

23, Waiver of Homestead. Borrower waives ail right of homestewd cxemption i the Property. -
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