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MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MBYEZRS ROAD, SUIT§,30
OAKBRCQK TERRACE, IL 60181
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MORTGAGE

THIS MORTOGAGE ("Sccurity lest=ament”) is givenon  JULY 22nd, 1993 . The mongagor is

ROBERT C. DAVIS and
U.}UISB_ DAVIS,HIS WIFE, AS JOINT TEMNANTS

DE?T-OI RECORDING . $31.50
("Bomrower™). This Sccurity Instrument is given 1o T; ;gg? JRML 23991:3?’2;{;3&’ ; Z;'m
HERITAGE GLENYOOD BANK COOK COUNTY RECURDER

whach is organized and existing under the laws of THE STATE (QF ILLINOIS , and whose
addsess is 193RD & HALSTED STREETS
GLENWCOD, IL 60425 ("Leader™), Borrower owes Lender the principal sum of

SIXTY BIGHT THOUSAND & 00/10C0

Dollirs (US. §  68,000.00 )
This debt is cvidenced by Borrower's note dated the same date as this Security inshunaxt ("Note™), which pravides {or monthly’
payments, with the full debt. if not paid earficr, duc and payable on  AUGUST 1, 2033 . Tais Sccurity
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with inierest_and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under pamairaph 7 o protect the security of
this Security Instument; and (c) the performance of Borrower's covenants and agreemenis under ik's Sevurity [nstrument and the
Notg. For this purpose, Borrower docs hereby morigage, grant ai convey to Lender the following dusitvd propesty Jocated in
TAX ID #: 35-05-220-022 VOLUME: 9 COOK County, Hllinois:
LOT 21 IN GLENWGOD ESTATE UNIT MUMBER 1, A SUBDIVISION OF PART OF THE
NORTHMEZAST 1/4 DF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 1102 10%A GLENWOOD
IHinois 60425 {"Property Address”); -
{Zop Codo Form 3014 90
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-8, Hazard or Property Insurance. Borrower shall keep (he improvements now exisung of herealter erccted vn the Propeny
insured against Joss hy lire, hazards included within the werm “cxiended coverage™ and any other hazards. including floods or
flooding, for which Lender cequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails (0 maintain coverage described above, Lender may, at Lender's opuon, obtin
coverage 1o protect Lender's nights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabic o Lender and shall include 2 standand mongage clansc. Lender shall
have the right w hokd the policies and renewais. If Lender requires, Borrower shall prmpily give 1o Lender all receipts of paid
premiums and rencwal poticey. in the cvent of loss, Borrower shall give prompt notce o the msurance carmicr amd Leniler. Lender
may make prool of loss if not made prompily by Bermwer,

Uniess Lender and Borrower otherwisc agroe in whting., insurance prococds shall be apphed (0 restorstion or sepair of the
Properiy damaged, if the restoration o fopair is economically feasible und Lender's security © pot lessened. If the restorabon of
tepait is pot cconomically feasible or Lender's security would be lessencd. the insurance procoeds shail be apphed (0 the sums
secureld by this Secunty Instrument. whether of not then duc, with any excess paid 1 Borrower. 1f Botrower abandons the
Progerty. o docs vi answer within 0 days a notce fromn Lender that the insumnce casmies hax olfered t» seitde » claum, then
Lender may collect the »asurance procoeds. Lenier may use the proceeds 1o repair of resiore the Property of to pay suma securod
by this Security Instrumeat, whether or not then duc. The X)-day penod will begin when the notce is grven.

Unless Leader and Barower otherwise agree in writing, any application of proceeds to principal shall not cxtendd or pasipone
the due date of the monthly peymonis refcrred o in paragraphs § and 2 or change the amount of the payments. If under paragraph
21 the Property s acquired by 'envier, Bomower's right to any msurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shal! rass 1o Lender to the extent of the sums secured by this Sccurity Instrument immeduastely
pnor tn the acquusilion.

6. Occupancy, Preservation, Maintenazcz and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shal! accupy. establish, and use the Popenty as Borrower's principal residence within sixty days afier the exccuuon of
this Security Instrument and shalt continue 1o oczps-the Property as Borrowes s principal residence for al least one year after the
daie of occupancy, unkess Lender otherwise agreve v-writing, which consent shall nat be unrcasonpably withheld, or unless
cxtenuating ciccumstances exist which ate beyond Bostzwris control. Borrower shali not destroy. damage o impair the Property,
allow the Property (0 deteriorate, or commit waste on the Prepenty. Borower shall be in defaull if any forforture action of
priceeding, whether civil of criminal, is begun that in Lender s good faith Judgment could result in forfzitre of the Propenty of
otherwise materially imparr the licn created by this Scouriy Instrumnt or Lender's secunity interest. Borrower may cure such a
default and reinstate, as provided in pamgraph 18, by causing the ac’ion or proceeding 10 be dismissed wilh a ruling that. in
Lendet’s good faith determinabion, prectudes forfeiture of the Borrowes's #.sterest in the Property or other matcria} ynpairment of
the lien created by this Secunity instrument or Lender’s sccurity inlerest. Borrawer shati also be in defzull if Bormower, during the
foan application provess, gave matcrially false or inaccurate information ae satemziis 0 Lender {or failed to provide Lender with
any matwerial information) in connection with the loan evideaced by the Note, inchding, but not limited (o, representations
conceming Borrower's occupancy of the Property as 8 principal residence. If this Secvaty Instrument is on a lcaschold, Bomowet
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Projeny., the leaschold and the fec title shalt
rot merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Pruperty. {f Borrower fails t¢ perform the coverunis and agrecments contained m
this Security Inswument, o there is a legal proceeding that may significanty affect Lender's rights i) the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or (0 eaforce laws or regulations), than Lender may do and pay
for whatever is necessary 0 protect the value of the Property and Lender's rights in the Propenty. Lendor’s actions may include
paying any sums secured by a liecn which has priority over this Sccurity Instrument, appearing in couf, maying reasonable
aliomeys’ fees and cniering on the Propeny b make repairs. Although Lender may take action under this poragraph 7, Lender
docs not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower sccured by this Secunty
Instrument. Uniess Bommower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wish interest. upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. ) Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrsment, Borower shall pay the premiums required o maintain the morigage insurance in cffect. I, for any reason, the
morgage msurance coverage required by Lender fapses or ceases w be in effect, Borrower shall pay the premiums required o
obtai coverage substantially equivalent to the morgage insurance previously in cffect, at a cost substantially equivalent 1o the
cost 0 Borrower of the morigage insurance previously in cffect, from an altcmale mortgage msurer approved by Lender. If
subsiantially equivalent mortgage inswance coverage is nol available, Bamower shall pay to Lender cach month a sum equal o
cnc-twelfth of the yearly monigage insurance premium being paid by Bosrower when the insurance coverage lapsed or ceased o
be in effect Lender will accept, use and retain these payments as @ loss resceve m ey of mosigage msurance. Loss reserve
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.wA:,JIG. Barrower's Copy. Borrower shall be given onc conforined copy of the Noic and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Barrower. If all 6r any part of the Propeay or any inicrest in il 18
sl or wansfecred (or if a benelicial interest in Borrawer is solil or transferred and Bomrower is not a natural person) without
Lender's prior writien consent, Lender may, at it option, requise immediate payment in full of all sums secured by this Sceurity
Instrument. Howeves, this option shall sot be cxercised by Lemder if exervise s probibited by federal law as of ihe daic of this

Security [nstrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the daic ihe notice is delivered or matled within which Borrower. muat pay afi sums secured by this Secunity
Instrument. !f Boerower fails to pay these sums prior (o the expiration of this period, Lendes may mvoke any remedics permiticd

by this Security Instrument without further notice or demarkt on Borower.
19. Borvower's Right to Reinstate. Il Bomower mects certain conditions, Bomower shali Jve the right (o have

enforvement of this Security Instument discontinued at aiy tme prior to the carlier of: (a) 5 days (ir mich other perid as
applicuble law may specily for reinstatement) befure sale of the Property pursuant lo any powe! of sale conwined i this Security
Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bostower: (a) pays Lender all
sums which then would be duc under ihis Sccunity Instrument and the Noie as if no acceleration had occurred; (h) cures any
default of any othcr covenants or agreements: (¢) pays ali cxpenses incurred in enfloecing this Security Instrument. including, but
not limited to, reasonable attomeys® fees; and (B1 takes such action as Lender may reasonably require 16 assure that the lien of this
Securily Instrumen. tender's rights in the Propeny and Borrower's obligation (o pay the sums secured by this Sceurity
Instrument. shaik conuivse unchanged. Upon reinstalement by Borrower, this Secunity lnstrument and the obligations secured
hereby shall semain fuily-<ffective as if no acceleration had nccurred. However. this right to reinstate shall not apply in the case of
acceleration under paragrgn 17,

19. Sale of Note; Chr.oe~ of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one Or csorc times without priof notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects #sonthly payments duc under the Note and this Security Instrument. There also may be one o
mote changes of the Loan Services varslated w a sale of the Note. If there is a change of the Loan Servicer, Bosrower will be
given wrilien notice of the change i accordance with paragraph 14 above and agglicahlc faw. The notice will staie the name and
address of the new Loan Seevicer and (e &'iress o which payments should be made. The notice will also cohtain any other
informaiion required by applicable law,

20. Hazardous Substances. Borower shill mot cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bosoeer shall not do, nor allow anyone clse o do, anything affecting the Propeny
that 1s in violation of any Environmental Law. The prevading two seniences shall not apply 10 the presence, use, or storage on the
Property of small quantities of Hazardous Substances.tha‘are yencrally recognized fo be appropriac W normal resideniial gses

and o mamnicnance of the Property. A
Borower shall promptly give Lender written notice of any invesugation, claim, demand, lawsuit or other action by any

governmental or regufatory agenicy of privale prarty involang the Property and any Hazardous Substance or Envirenmental 1.aw
of which Rorrower has actaal knowledge. If Borrower learns, or i< motified by any govemnmental or regulatory authority, that any
removal oc ather remediation of any Hiardous Substance affecting th Property is necessary, Bonower shall promptly take all

necessary remedial actions in accordance with Environmental Law.
As uscd in this paragraph 20, “Hazardous Subsuances™ arc those subistinces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, «ouwr flammable o toxic petroleem products, toxic

pesticides and herbicides, volatile solvents, maierials contuning ashestos or formaldehyde, axd radioictive matenals. As used in
this paragraph 20, “Environmental Law™ means federal faws and faws of the jurisdicron where the Property is located that relaie

o health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Bosrower and Lendes further caovenant and agree as {0 lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration rader paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaul; (b) the action requis=d ‘v cure the default; (¢)
a date, not less than 30 days from the date the dotice is given to Borrower, by which the default 7avat be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding und sale of the Property. The notice shai /urther inform
Borrower of the right tu reinstale alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of 3 default or any other defense of Borvower to acceleration and foreclosure. If the defanlt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instroment by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph Zl{ including, but not
litnited to, reasonable atiorneys’ fees and caosts of title evidence. ,

22. Release. Upon payment of all sums secured by this Sccunity Insyument, Lender shall releasc this Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs. -

s

23. Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Propenty. ’,
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