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MORTGAGE

THIS MORTGAGE {"Secusity Instrsmeat”) is given on July 22, 1883

i,

SGOTT A. BAXTZP 'S DONNA M. BAXTER, HUSBAND AND WIFE

(“Bomower®), This Security Instrument i given so APSOCIATED FUNDING CORE. 160000 1oiu ouns 07/29793 1215 ip s

o NI wM--P2-NOO8
. CO0K COUNTY RECORDER *s

which is organized and existing under the laws of THE STATE Gr ILLINOIS , and whose
addressis 7800 W. 95TH STREET, 8303

HICKORY HILLS, IL 60457 {"Leader”). Bommower owes Leader the principal sum of
Oue Hundred Thres Thousand Five Hundred and No/100 teamcsssmnannetnssneanene

Dolrs (US. $  103,500.00 ).

This dedt is evidenced by Bosrowes’s note dated the same date as this Security Instrwat ("Noie™), which provides for monthly
payments, with the full debr, if nos paid carlicr, duc and payable on August %, 2008 . This Security
Instrsmens secures (o Lender: (a) the repayment of the debt evidenced by the Noie, with inwice?, and all renowals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under pen.giaph 7 (o protect the security of
this Security bnswrument; and (c) the performance of Bosrower's covenants and agreements undes dii Socurity Instrument snd the
Mote, For this ; , Borrower does hereby morigage, grant and coavey (o Lesder the following derorived property localed in
' COOX County, Wlinoie:

P.IN. 323006-219-004

LOT 7 IN BLOCK 2 IN COUTHERTE, PEIMB & SURGIVISION OF PART OF TWE SOUTH 1/2 OF M
THE MORVHEAST 174 OF BECTION &, YOWSEHIP 15 RORTM, RANOE 14, ERST OF THE THIRD T
PRINCIPAL MERIDIAM, M COO% COONTY, ILLIMOIS. Cran

- .. e

U

witich has the addressof 1848 W. 185TH PL. HOMEMOQD |Street, Cixy),
Illinois 66430 {"Property Address™);

, ‘ [Zip Codel Form 3014 9/90
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-,'§. Hazard or Property Insurance. Borrower shall keep the improvements tow existing or hereafier erecied on the Property

insured aguint loss by fire, hazards inclwded witin the term “extemuded coverage”™ ad any other hazards, including flonds or
fooding, for which Lender requires insurance, This insurance shall be maintainod in the amounts and for the periods that Lender
roquires. The insurance carvics providing the insurance shall be chosen by Bosrower subject (o Lender's approval which shall not
bo cnreasonably withheld. I Borrower fails 0 maintain coverage described above, Lender may, &t Lender's opuon, obtain
cowerage 1o protect Lender’s rights in the Property i accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the rigit 10 hoid the policics and renewals. If Lender requircs, Bursowes shall prompily give to Lender all reccipis of paid
premiums and renewal nouces. tn the event of loss, Bomower shall give prompx notico to the insurancs camier and [.ender. Lender
may make proof of loss if not made promplly by Borrower. -

Usiess Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Proenty damaged, if the restoration or repair is coonomically fcasible and Lender's sccasity is not lesseacd. I the resioration or
mpai:isnammmuyfmmm*smwwmuwmmmmummmW
secured by this Sccurity [nstrument, whether of not then due, with any excess paid 10 Botrower. If Borrower abandons the
Property, or docs <A as swer whihin 3O days a notice from Lender that the insursnce carrier has offered (0 seitle a claim, then
Lender raay collect the iasurance proceeds. Lender may use the procecds (o repair or restore the Property o (0 pey sums socured
byd_n'sSmilylmtmmcxwwhahcrormuhatdue.'rhe?:ﬂcdaypuiodwillbeginwtnnd:enotbcisgivm
_ Unless Lender and Bor: 0w.r otherwise agree in writing, any application of proceeds o principal shall rot extend or postpone
the dne dsie of the monihly paymcn’s referred o in paragraphs 1 and 2 of change the amount of the payments, If under paragraph
21 tha, Property is acquired by Lenier, Borrower's right W0 any insurance policies and proceeds resulting from damage o the
mmwumumm»mmm&mmmmrunmmmcdbymhmwmmmmuy
peior (o the acquisition. :

6. Occupancy, Preservation, Maintenar.ce end Profection of the Properly; Borrower’s Loan Application| Leaseholds.
Borrowes shiall occupy, establish, and use the Plopesly as Borrowes's principal residence within sixty days afier the execution of
this Security Instrument and shall continue (0 cocupy tic Property as Bommower's princinal residence for at least one year afler the
dasc of occupancy, unless Lender otherwise agrees 1 vrriting, which conscot shall not be unreasonably withheld, or unless
exmtingcirwmmexinwhichnbeyondwa:';mmBmwad\aunotdmoy.danmorhnpniruwmpmy.
sllow the Praperty (o deteriorate, of commit wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender @ sond (aith judgment could resull in forfeiture of the Propenty or
otherwise masesially impair the licn creaied by this Security Instrement or Lender’s security inicrest. Borrower may curo such 8
default and reinstate, as provided in paragraph 18, by causing the 202 or proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's io*.rest in the Property or other matesial impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrov:er shall also be in defauli if Borrower, during the
loannppliaﬁonprmgsvcma(cﬁallyiabcormmmmfommmmumw\da(wfaihdmpmvidewwﬁh
my magtial information) in conncction with the loan evidenced by the Note, including, but not limited 10, rcpresentations
conceming Borrower's occupancy of the Property as a principal residence. If thix Seciait’ Instrament is on a leasthold, Barrower
shall comply with all tie provisions of the lease. if Borrower ecquires {ee title to the Propery, the icaschold and the fee title shall
not merge unless Lender agrees to the merger in wriing.

7, Protection of Lender's Rights in the Property. If Borrower fails (o perform the covemnts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rig/ds 1) the Propeny (such as a
proceeding in bankrupicy, probate, for condemnation of forfeiture of o enforce laws or regulations), Uxr { 2nder may do and pay
rorwiumc:ismcssarympmwr.tthevalwofﬂw?ropmyml..mdu'stighmhdnhnputy.wsda';acmmmayincludc
paying any suras secured by a lien which has priority over this Security instrumont, sppearing in coun, Teying reasonable
ammeys'l‘emaulanm'ngonmnmﬂymMam.MmpmwmmMummhpWT.wﬂa
does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
‘Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursegaent at the Note raie and shall be payable, wilh interest, upon notico from Lender to Bormower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Inswroment, Borrower shall pay the premiums required to mainwin the motigage inwrance in effect. If, jor any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the morigage insurance previousty in effect, at a cost substantially equivalent (o the
cost 0 Bomower of the mongage insurance previcusly in effect, from an aliemate morigage insurer approved by Lender, I
substantially equivalent morigage insurance coverage is naj available, Bermower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Bamower when the insurance coverage lapsed or ceasod 10
be in effect. Lender will accept, use and retain these payments as 3 loss reserve in fieu of monigage insurance. Loss reserve

Form 3014 9/90
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. 716, Borrower's Copy. Borrawer shall be given one conformed copy of the Note'and of this Security instrument.
17, Transfer of the l’mpert‘Z or & Heneficiy| Inierest in Borrower, 1I all or any part of the Property or any inlesest in it is

s0ld or transferred (¢ if a benelicial inlcrest in Borrower is sold or transferred and Borrower is not & niatural } withou!
Lender's prior written consent, Lender may, al its option, require immediate pa tin full of all sums secured by this Security
Instrument. However, thig opiion shall not be exercised by Lender if excreise is prohibited by federal law as of the daie of this
Secunity Instrument. :

« Uf Lender excrcises this rl)fp:m Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the police is delivered or mailed within which Borrower must pay all sums sec by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

I8. Borrower's Right to Reinstate. If Borrower mocts certain conditions, Bomower shall have the right 1o have
enforcement of this Security Irstrument discontinued a1 any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursaant 10 any power of saie contined in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity InstrumenL. These conditions are that Borrower: (1) pays Lender ail
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cavenants of agreemenls; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not mited 1o, reasonahle attorneys' fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumen?, Lender's righis in the Property and Borrower's obligation lo pay the sums sccured by this Security
Instrument shall comtin:c unchanged. Upon reinstatement by Bomower, this Secwrity Instrument and the obligations secured
hereby shall remain fully eff xctive as if no acceieration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Chaog< ~<i.0an Servicer, The Noic or a partial interest in e Note (logether with this Sccunity
fnstrumeny) may be sold one or-avie times without prior notice 0 Borrower. A sale may resalt in a change in the entity (known
as the "Loan Servicer®) that collects inonthly payments due under the Note and tiis Security [nstrument. There als may be one or
more changes of the Loan Scrvicer viiclated o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accoidanca with paragraph 14 above and applicable Law. The fotice will state the name and
address of the new Loan Servicer and the aoress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower sha'l not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrowes shall not do, nor allow anyone cise 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceoing two seatences shall not apply 1o the presence, usc, of stofage on the
Property of smali quantities of Hazardous Substances ti: e generally recognized 1o be appropriaic 1o normal residential uses
and 0 maintenance of the Property.

Bomowe:r shall prompily give Lender writlen notice of (ny .nvestigation, claim, demand, lawsuil or other action by any
govemmental or regulatory agency or privale party involving the ropenty and sny Hazardous Subsiance or Enviroamental Law
of which Borrower hat actual knowledge. If Borrower feams, or isufied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ¢ Property is necessary, Borrower shall promptly Lake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those sulsvnces defined as Wxic or hazardous substances by
Environmental Law and the fuliowing substances: gasoline, kerosene, winer flzmmable of loxic petrolcum products, wxic
pesticides and herbicides, volatile solvents, materials containing ashestos or fom aldcavde, and radioactive maicnals, As used in
this paragraph 20, “Environmental Law™ means feceral laws and laws of the jurisaicen where the Property is localed that relate

i0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1o Jows:

21. Accelevation; Remedies. Lender shall give potice to Borrower prior to acceleratioi ‘ollowing Rorrower’s breach of
sny covenant or sgreement in this Security Instrument (but nol prior 1o acceleration rinder paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action requi. o’ io-cure the defaull; (c)
a date, not less than 0 days from the date the notice is given to Borrower, by which the default 74t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali {urther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the

 date specified In the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. ”

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instramen
without charge to Borrower. Borrower shall pay any recordation costs. .

23, Waliver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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