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FHA Case No.
State of Iliinois MORTGAGE 131-7181047 703

THIS MORTGAGE ("Security lastrument®) is madc on JULY 22, 1993. The Mortgagor is WILLIAM E. GLEASON and
THLEEN M. GLEASON, HIS WIFE ("Borrower™). This Security Instrument is given to FLEET MORTGAGE CORP., which is
organized and existing under the laws of THE STATE OF RUODE ISLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWAZLXE?, WISCONSIN 53224 ("Lender®). Borrower owes Lender the principsl sum of EIGHTY-THREE
THOUSAND EIGHT HIUADRED FORTY.TWO AND 00/100ths Dollars (U1.5.$83,842.00). This debt is evidenced by Borrower's note
dated the same date ss ‘hiy Security Instrument ("Noto*), which provides for monthly payments, with the full debl, if not paid
earlier, duz and peysble co AYGUST 1, 2023. This Security Instrument sccures to ELender: (a) the repayment of the debt eviGenced
by the Note, with interesi, o2 all renewals, extcnsionz and modifications; (b) the payment of ail other sums, with imercst,
advanced under parsgraph 6 (o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and sgreements under this Securi.y Fiatrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey
to Lender the following deacribed prop:rty located in COOK County, lilinois:
LOT 372 IN LYNWOOD TERRACE UNIT 2.UMBER J, BEING A SUBDIVISION OF SECTION
7, TOWN SHIP 35 NORTH, RANGE 15, EA< 7,7 YHE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
23 07 ~Hav ~O0*3
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which has the sddress of 19824 BRODK, LYNWOOD

a-\ [Swoee, Cay]) .
Hinois 60411 [Zip Code) (" Property Address®);

TOGETHER WITH all the improvements now or hereafier erected on the propesty, and (i easements, rights, appurtenances,
vents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al € the. f-regoing is referred Lo in
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the r' ght to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances cf record. Borrowor warrants and will
defend generaily ibe title (o the Property sgainst all claims and demands, subject to any encumbrances of record. 8

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whea due the principal of, andinlérﬁon, the debl
evidenced by the Note and late charges due under the Note. ' 2

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, logelhegi
with the principal and interest as sct forth in the Note and any Iste chasges, an instaliment of say (s} taxes and special assessments.
levied ov o be levied against the Property, (b) leaschold payments or ground rents on the Property. and (¢) premiums for insusance
required by paragraph 4.

Each monthly installment for itcras {a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimaled by
Lender, plus an amount sufficient to mainiain an additional batance of aot more than one-sixth of the estimated amounts. The fuil
annual amount for esch item shall be accumuiated by Lender within a period endding one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pey items (2), (b), and () before Lhey become delinquent.

If st say time the total of the psyments held by Lender for items (), (b), and (c), togethes with the future monthly payments for
such items payabic 1o Lender prior 1o the due dates of such items, exceeds by more than onc-sixth the estimated amount of
peymenis required (o pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
aver one-siath of the estimated payments or cradit the excess over one-sixth of the estimated paymenis to subsequent payments by
Borrower, st the option of Borrower. If the tots] of the payments made by Bosrower for item (a), (b), or (c) is insufficient lo pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the dale the
item becomes due.
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in any year in which the Lender must pay a mortgage insurance premium o the Secretary, each monthly payment shall also include

cither: (i) an instaliment of the annusl morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly chargo

instoad ©of s morigsge insurance premium if this Security Inatrument is held by the Secretary. Each monthly insialimont of the

mortgage insurance premium shall bo in an amount sufficient o accumulate the full annual mortgage insumnce premium with

Lender one month prior to the dale the full annual mortgage insurance premium is due io the Secretary, or if this Security

Instrument is beld by the Secrelary, esch monthly charge shall be in an amount equal (0 one-twelfth of one-half percent of the
. outstanding principal balance due on the Note.

If Borrower tenders (o Lender the full payment of all sums secured by this Security Instrument, Borrowes's account shall be
credited with the balance remaining for all installments for items (a), {b). and (c) and any mortgage insurance premium instaliment
that Lender has not become obligsicd (o pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediately prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installmeats for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Seconk), i0 any taxes, special assessments, lcasehold payments or ground rents, and fire, flood and nther hazard insurence
premiums, as reqguired:

Third, to interes? Aue under the Note;

Fourth, to amortizatic » of the principal of the Note;

Fifth, to {ate chargss due under the Note.

4. Fire, Flood and oo Hamard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently ereltel, against any hazards, casuallics. and contingencies, including fire, for which Lender requires
insurance. This insurance shall! Fcmaintained in the amounts and for the periods that Lender requires. Borrower shall also insure
al! improvements on the Property, v hether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall "~z 'carried with companics approved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss piyoble clauses in favor of, and in a form acceplable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of ioss if not made promptly
by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss directly to
Lender. instead of to Borrower and to Lendes jairtly. All or any pant of the insurance proceeds may be applied by Lender, at its
option, eilher (a) io the reduction of the indebteds es’ under the Note and this Security Instrument, first to any delinquent amounts
spplied in the order in paragraph 3, and then to (prepeyment of principal, or (b) to the restosation or repair of the damaged
Property. Any applicstion of the proceeds to the princips’ Ll not extend or postpone the due date of the monthly payments which
are referred to in paragraph 2. or change the amount of such pryments. Any excess insurance proceeds over an amount required (o
pay all outstanding indebtedness under the Note and this Secur ity lustrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other ((rw.sfer of title to the Property that extinguishes the mdebtedneu
all right, title and interest of Borrower in and to insurance policies in ror:¢ shall puss to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of tae 4 sperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, eatablish, and use the Property as Bostower's plinipal residence within sixty days after the execution of
this Security Instrument and shall continue Lo occupy the Property as Bocr_wer's nrincipal residence for al jeast one yesr afier the
dats of occupancy, unless the Secretary determines this requirement will cause v idue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’'s control. Borrower shall nutify  Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or subsiantially change the 't perty or allow the Property lo deteriorale,
reasonable wear and lear excepled. Lender may inspect the Property if the Propur’y in vacant or ashandoned or the Joan js in
defauit. Lender may take reasonable action to protect and pressrve such vacant or abandsi i Property.  Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate infcemalion or sistements to Lender (or
failed lo provide Lender with any material information) in connection with the loan eviden ad by the Note, including, but not
limited to, represeatations concemning Borrower's occupancy of the Property as a principal residence. )7 this Security Instrument is
on s leasehold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee tili=*5 Vise Property, the leaschold
and fee title shall not be merged unless Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall sy all governmental or
ownicipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligaiior s on time directly E
to the entity which is owed the payment. If failure to pay would adversely affect Lendes®s interest in the Property, upon Lender's U"

request Borrower shall promptly fumnish to Lender receipts evidencing these payments. .

If Bosrower fails to make these payments or the paymenis required by paragraph 2, or fails to perform any other covenants o
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in =3
Property (such as a proceeding in bankruptcy, for condemnation or io enforce laws or regulations), then Lender may do and
whatever is pecessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this peragraph shall become an sdditional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, st the Note raic, and at the oplion of Lender.
shali be immediately due and payable.

7. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be puid tc Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
fnstrument. Lender shal! appiy such procecds ta the reduction of the indebtedness under the Nole and this Security [nsirument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principai shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess procecds over an amount required to pay ali outstanding indebledness under
the Note and this Security Instrument shall be paid to the entity legaily entitled thereto.
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9. Grounds for Acceleration of Debt.
(n} Default. Lender may. exccpt as limited by regulations issued by the Secretary in the case of payment defaulls, require
immedizie payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in fuil any monthly paymeni required by this Security Instrument prior to or on
. the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this Security
{nstrument.
(b) Sale Without Credit Approval. Lender shall, if pcrmitted by applicable law and with the prior approval of the
Secretary, requirs immediate payment in full of ail stms secured by this Security instrument if:
(i) All or part of the Property, or & beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but hia or ber credit bas not been spproved in accordance with the requirements of
the Secrefary.
{c) No Waiver. If circumstances occur thal would permit Lender to require immediate payment in full, but Lender does not
rexjuire such yyments, Lender does not waive its rights with respect to subsequent events,
(&) Regulationr of HUD Secretary. In many circumatances regulations issued by the Secretary will limit Lender's rights in
the case of puyr<nat defaults to require immediate payment in full and foreclose if not paid. This Security Instrunent does
oot suthorize accelrition or foreclosure if not permitted by regulations of the Secretary.
{¢) Mortgage Not Zriuved. Borrower agrees that should this Security Instrument and the Note secured thercby-not be
eligible for insurance upior the National Housing Act within 60 days from the date hereof, Lender may, at its oplion and
notwithstanding anything ‘a ‘paragraph 9, require immediale payment in full of all sums secured by this Security

Instrument. A wrilten stater>zat of any authorized agent of the Secretary dated subsequent to 60 days from the dats hereof,
declining to insure this Securil; Instrument and the Note securcd thercby, shall be deemed conclusive proof of such

ineligibility. Notwithstanding h=/fr.egoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's 1ailuscin remit a mortgsge insurance premium to the Secretary.

19. Reinstatement. Borrower has a right o k= reinstated if Lender has requised immediate payment in full because of
Borrower's failure to pay an amount due undei t'.e Note or this Security Instrument. This right applies even aRer foreclosure
proceedings are instituted. To reinstaic the Security 113t uzicnt, Borrower shall tender in & lump surm all amounts required Lo bring
Borrower's account current including, to the extent thcy are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and cusiomary attomeys' fees and erpenses prmperiy associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and th¢ obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has sccepied
reinstatement afler the commencement of foreclosure proceedings vithin two years immediately preceding the commengement of a
current fureclosure proceeding, (ii) reinstatement will preclude forecioras on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security [nstrviaral.

1i. Borrower Not Released; Forbearance By Lender Not a Waiv o, Extension of the time of payment or modification of
amortization of the sums aecured by this Security Instrument granted by Lende/ to wny successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s succ<so’ in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend time for pa rment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the osipins’ Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiv.: i or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the mmvisions of paragrzph 9.b.
Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Secvai) instrument but does not
execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey thait Forower's interest in the
Property under the terms of this Security Iastrument; (b) is not personally obligated to pay the suma secirred by this Security
Instrument; and (c) agr=es that Lender and any other Borrower may agree to extend, modify, forbear or make ary accommodations
with regard to tha terms of this Security Inatrument or the Note without that Borrower's consent.

13. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unfess applicable iaw requires use of another method. The notice shall be directed to the Property Address or any
other addreas Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender's address
stated herein or any address Lender deasignates by notice to Borrower.  Any notice provided for in this Security Instrument shail be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Secunity [nstrument shall be governed by federal law and the iaw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
spplicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender all the rents and revenuces of the Property.
Borrower suthorizes Lender or Lender’s agents to coilect the rents and revenucs and hereby directs cach tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Bormower's breach of any covenant
or agreement in the Security Instrument, Borrower shall callect and receive all rents and revenues of the Propzrty as trustes for the
bencfit of Lender and Borrower. This assignment of rents coastitutes an absolute assignment and not an assignment for additional

security only,
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for benefit
of Lender only, 0 be applied [0 the sums secured by the Security Fastrument; (b) Lender shall be entitled to collect and reccive ali
of the reats of the Property; and (c) cach tenant of the Property shall pay all renls due and unpaid t¢ Lender or Lendes’s agent on
Lender’s written demand to the tenant.

.Borrower iias not executed any prior assignment of te rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upcn, take control of or maintain the Property before or afler giving notice of breach 10
Borrower. However, Lender or a judicially appointed receiver mey do 30 at any time there is a breach. Any application of reats
shall not cure or waive any default or invelidate any other right or remedy of Lender. This assignment of rents of the Property
shal} terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. [f Lender requires immediate payment in full under parsgraph 9, Lender may foreclose this
Security Instrisnent by judicial proceeding. Lender shall be entitied (o coliect all expenses incurred in pussuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable aliorneys' fees and costs of title evidence.

18. Release. Upa: psyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o oo—mwer. Borrower shall pay any recordation costs.

19. Waiver of How.iaand. Borrower waives all right of homestcad excmption in the Property.

20. Riders to this Secwr 'ty Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants uf ‘each such rider shall be incorporated into and shall amend and supgiement the covenanits and
agroements of this Security Insi-ur<a as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs)|
O Condominium Rider O Graduaied Payment Rider O Other Specify]
O Planned Unit Development Rider O Growing Equity Rider

r acceptr’ am' agrees 10 the terms contained in this Security instrument and in any rider(s)
with it.

7

LY 2
W2 MILEEN M. GLEASON

STATE I:;Z(ns. Q i ‘EED Conirly m:
1, WA TS /5@2«.)/@ ., a Notary Public in and for said ccuaty and state do hereby certify that

WILLIAM E. GLEASON and KATHLEEN M. GLEASON, HIS WIFE, personally known i~ me to be the same person(s) whose
pame{s) subscribed to the foregoing jnktrument, sppeared before me this day in , and -clnowyd that _{—_be_wa.,n
and delivered the said instrument > free and volwury act, for the1 i # ¢ forth.

Given under my hand and official seal, this ___ 4> & g , 19 3‘3}

My Commission Expires:

This Instrument was prepared by:

MICHAEL J. MONACQ, IR. FOR:
Fleet Mortgage Corp.
8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 4541

AL SEAL"
Hararl;"ﬁ?i M PERAZZOLO
My G ;:‘ ht_:. State of Hlimrg:
83ion Expirgy 7,'20’5’7
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