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. C0OK COUMTY RECORDER
THIS MORTGAGE ("Security Ir=-ument”) is given on July 20, 1893 . The mongagor is

CRAIG J. PETEn?zM & JANET PETERSEN, HUSBAND AND WIFE
F.K.A, JANET S50LAK

(“Bomower”). This Sccurity (nsuument is given so Un/T5D_ MORTBABE SERVICE, INC.

which is organized and existing under the lawsof THE STATE OF JLLINOIS , and whose
address is 3000 ¥. OUMDEE ROAD, 8318
NORTHBROOK, 1L 80062 (*Lroder”). Borrower owes Lender the principal sum of
One Hundred Forty-Eight Thousand and No/100 -- o remenanan
Dolgs (US. §  148,000.00 ).
This debt i3 evidenced by Rocrower's note dated the same date as this Security Instru a2 ("Note"), which provides for monthly
paytaeris, with the (ull debt, if not paid carlics. due and payable on August 1. 1998 . This Security
Instrument secures to Lender: (x) the repayment of the debi evidences by the Note, with interest. and all renewals, extensions and
modifications of the Nose; (b) the payment of all other sums, with interest, advanced under parsyrepk 7 to protect the security of
this Security Instrunent; and (c) the performance of Borrower's covenants and agroements under this Ser urity Instroment and the
Note. For this purpose, Borrower does hereby morigage, gramt and convey to Lender the following ocorianad propezty located in
COOX County, illinois:

P.I.N. 07-17-111-004 VOL. 187

PANCEL - SUB-AEEA “B" IK CROEY FAE UNIT O SUBDIVISION, JEINE A
i OF $ ASTIIEWMMIM(F&UINH,

S0 E £
Tllﬂgllsﬂ'?: :R:T.Tgﬂ 19, EGST OF THE THIAD PRINCIPAL MERTDIAM, IN COOK

COUNTY, ILLINOIS.

PRACEL T OF PARCEL §, RS SET
EASCNENTS FOR [NSRESS ANO EGRESS FOR THE BENEFI
FORTH Qzl') L INED IN THE DECLARATION RECORDED OCTORER 33, 199 A8 DOCLMENT

99332308, 1N COOK CUNTY, (LLINOIS, /

whichi kas the addcessof 814 SWEETELOWER HOFFNAN ESTATES J l!.\ {Strear, City},
Litinois 60104 ("Property Addsess™);

[Zia Cods| Form 3014
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.+ *§. Haemrd er Property Insurance. Borrower shall keep the improvements fow éxisting orheraalter brecied on the Propesty
insured against loss by fire, hazards included within the term “extended caverage™ and any other hazasds, including Monds of
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the perisils that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct i Lender's approval which shall not
be unrcasonably withheld, If Borrower fails to maintain coverege described above, Lender may, at Lender's optlon, obtain
coverage io prosect Lender’s rights in the Propenty in sccordance with paragraph 7.

All insursnce policies and rencwals shall be accepuable o Lender and shall include a smandasd morngage clause, Lender zhall
have the tight 1 hold the policies snd renewals. If Lender requires, Botrower shall prompily give w Lender il reccipts of paid
premiums and renewal notces. [ the event of loss, Borrower shail give prompt notios W the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Bomrower,

Uttless Lender and Bonrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
me,ﬁmmamhmmwyfwibkmmmmﬁwismlmmd.lrmercaomﬁonor
repair is not economically feasible or Lender’s security would be lessened, the insyrance procecds shall be applied o the sums
secured by this Security Instrument, whether or not then duc, with any excess paid 10 Bomower. If Borrower abandons the
Property, c1 does nvi< answer within 30 days 8 notice from Lender that the msurance cartier has offered 1o scitie a claim, then
Lender may cotlect the insurance procesds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Security Instume:, whether or not then duc, The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise agres in writing, any application nf proceeds o principal shall not exiend of postponc
the duc date of the moathiy =7 :nts referred 10 in paragraphs § and Z or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Léncr, Borrower's right (o any insursnce policics and proceeds resulting from damage o the
Propenty prior o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintezur 2 and Protection of the Property; Borrower’s Loan Application; Leastholds.
Bomowes shall accupy, establish, and use the Propeny as Borrower's prowcipal residence within sty days afier the execution of
this Security instrument and shall continue to ocvpe-the Property as Borrower's principal residence for at least onc year alter the
dae of occupancy, unless Lender ofherwise agreve y-wriling, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which ye beyond Bonovee: s control. Borrower shall not dostroy, damage or impair the Propesty,
allow the Propenty 1o deterionte, or commit wasic on the Pronerty. Borrower shall be in default if any {orfciture octon o
proceeding, whether civil or criminal, is begun that in Lender s good faith judgment oould result in forfeiture of the Property or
otherwise maserially impair the licn created by this Security Instram>nl or Lender’s security interest. Borrower may cure such a
default and reinstace, as provided in parsgraph 18, by causing the action or proceeding 10 be dismissed with a ruling tha, in
Lender’s good faith determination, preciudes forfeiture of the Bosrower's 7iterest in the Property of other maicrial impairment of
the lien created by this Security Instrument o Lender’s security interest. Botrower shall also be in default if Borrowes, during the
Joan application process, gave materially false oc inaccurnte information of saatcme=:¢ Lo Lender (or failed © provide Lender with
sy maierial information) i connection with the loan evidenced by the Netw inciding, bat not limited 1o, represcniations
concerning Borrower's accapancy of the Property as a principal residence. If this Secyay Instrument is on 2 leasehokd, Borrower
shali comply with al) the provisions of the lease. If Borrower acquires fec title (o the Proraiy, Uk keaschold and the fee tile shall
not merge unless Lender agrees o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenonls and agraements contained in
this Security Instrument, o there is a kegal procecding that may significantly affect Lender's righss ) the Property (such 5 2 -
proceeding m bankrupicy, probate, for condemnation oc forfeiturc of 1o enforce laws or regulations), thes “ender may do 2nd paye
for whataver is necessary to proiect the value of the Property and Lender's rights in the Propenty. Lendzce actions may inclodeg +
paying any sums secured by 3 lien which has priority over this Security Insinumens, appearing in cou, paying reasonsblet -2
atmeys’ fees and entering on the Propenty to make repamrs. Although Les der may take action under this pasgraph 7, Lender >
does not have o do so. G

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by this Security™
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date o=
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Movtgage Insurance, If Lender required mongage insurance as a condition of making the loan secured by this Security -
Insrument, Borrower shall pay the premiums required (0 maintain the morigage insurance in effect. If, for any reason, the -
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrawer shall pay the premiums reguired o
obiain coverage substantially cquivalent o the mortgage insurance previously in effect, at a cost substantially equivalent & the
cost 1p Borrower of the mortgsge insurance previously in effece, from an aliemsic morigage msurer approved by Lender. i
substantially equivalent morigage insurarce coverage is not availsble, Borrower shell pay 1o Lender each month a sum cqua) 1o
one-twelfth of the yearly mostgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect Lender will accept, nse ad retain thess payments as & Joss reserve int liew of mnongage insurance. Loss resenve

Form 30
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- 16, Borrowey's Copy. Borrower shall be given onc conformed copy of the Nowwms;mﬂ}' Invertisentl

17. Transfer of the Propmz or & Beneficial Interest in Borrower,  If all or any pant of the. Propatty oF any interést in it 1s
sold or wransfercd (o if a beneficlal Intetest in Borower is sold or transferred and Bormwer isingl g natutal persan) without
Lender's prior wrilich consent, Lender may, at its option, require immediate payment In full of all sums socuced by thig Security
Instrument. However, this option shall not be excrcised by Lender if excreise is prohibited by federal law as of the date of this
Security [nstrument.

if Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice MImWofmmk&s
than 30 days [rom the date ice is delivered or mailed within which Borrower must pay all sums by this Security
Instrument. | Borrower {ails 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further police or demand on Borrower.

18. Borrower's Right to Reinstate. [( Borrower mects certain conditions, Borrower shall have she right to have
enforcement of this Sscurity Instrument discontinued a1 any time priot to the carlier of: (a) § days (or such other period as
applicable law may specify fof reinstalement) before sale of the Property pursusnt to any power of sale contained in this Security
Instrzmert; os (b) entry of a judgment enforcing this Security Instrument Thase conditions are that Bormower; (a) pays Lender all
sums which then wauld he duc under this Security [nstrument and the Naie as if o acceleration had occusred: (b) curss any
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Insuumenl, including, but
1ot limited 10, reasorchic attomeys” fecs; and (d) 1akes such action as Lender may reasonably require o assure that the lien of this
Security Instrumeat; Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Securnity
Instument shail corvuue unchanged. Upen reinstalement by Borrower, this Security Iestrument and the obligations secured
kereby shall remain fully e/ fective as if pe acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrarii 17.

19. Sale of Note; Change of Loan Servicer, The Noic or a partial interest in the Note (iogether with this Securily
Instrument} may be: sold anc or rave times without prior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer™) that collect; monthly paymenis duc under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer Zizelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given writen notice of the change in accurdwnee with paragraph i4 above and applicable law. The notice wili staie the name and
address of the new Loan Servicer and Ui 7adress to which paymeats should be made, The noticc will also contain eny othee
information requised by applicable law, .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrcwe. shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The pricedling two sentences shall not apply to the presence, use, ar storage on the
Property of small quantities of Hazardous Substances w<-cre generally recognized o be eppropriaic (o normal residential uses
and W maintenance of the Property.

Barrower shall promptly give Lender written notice of ‘any ‘investigaiion, claim, demand, lawsuil or other action by any
govemmental or regulatory agency or private party involving tie @anpenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or iswdified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting '« Property is necessary, Borrower shail prompily take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances™ are those sulstances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, ‘Ganer Mammable or toxic petrolcum products, loXiC
pesticides and herbicides, volatile solvents, maerials containing asbestos or forraldehvde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisiicrion where the Property is located that relate
1o health, safety or environmental proiection.

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as i0 lows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘cllowing Borvower's breach of
any covenamt or agreement in this Security instrument (but not prior to xcceleration nndiv paragraph 17 uniess
applicable law provides otherwise), The potice shall specify: (a) the default; (b) the action requi~2d «w cure the default; (¢)

a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit Zivit be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right (o reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender -
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Refease, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs. ’

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

j’ Ve
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th  day of July .

1993 |, and is incorporaied into and shall be deemed to amend and Jupplement the Mortgage, Deed of Trust

oc Security Deed {the "Security Instrument™) of the same dale, given by the underzigned (the "Borrower”) to secure
Bomower's Note o UNITED MORTBABE SERVICGE, INC.

{the “Lender”)

of the same date and covering the Propesty described in the Security Instrument and locaied st
814 SWEETFLOWER, HOFFMAM ESTATES, ILLINDIS 60194

[Propeny Addrece}
The Property includ s, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels any ceciain com:no% areas and facilities, as described in
DELL4PATIONS ,CONDITIONS ,AND COVANENTS (the *Declaration”).
The Property i a part of 8 planrco unit development knowrn as
814 SWEZ'(7(OVER
IN:me of Piznned Unit Development)
(the "PUD"). The Property also inclics Sorrower's intesest in the homeownérs association o equivalent oatity
owning or managing the common areas mii “ucilitics of the PUD {the “Owners Association”) and the uses, beaefits
and proceeds of Borrower's interest.
PUD COVENANTS. In addition 0 the covcnanis and agrecments mnde in the Security Instrument,
Borrower and Lender further covenant and agree as inllows:
A. PUD Obligations. Bomower shall perform (! ~.{ Bomower’s obligations under the PUD's Constitvent
Documents. The “Constituent Documents” are the: (i) Deciaruonn; (ii} articlkes of incorporation, trust instrwrient of
any equivalent document which creaies the Owners Association; #:d (3ii) any by-laws or other rules or regulations
of the Owners Assoctation. Borrower shall prompily pay, when u.. =it duss and assessments imposed pursuant (0
the Constityent Documents.
B. Hazard Insurance. So long as the Owners Association maintaine, with 8 gencrally acoepied insurance
carrier, a "orasier” or "blanket” policy insuring the Property which is satiaciory to Lender and which provides
insurance coversge in the amouats, for the periods, and against tse hazards werddes requires, including fire snd
hazaxds included within the serm "exiended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly pa;aent o Lendor of the yearly
premium instaliments for bazard insurance ot the Property; and
(i) Borrower's obligatioe under Uniform Covenant 5 o maintain hazard inswrarcc wnverage on the
Property is deernod satisfied 10 the caiont that the mquired coverage is provided by the Owners Aszosiation pokicy. (EQ
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage privided by the c"'."!
master or blankes policy. co
Inmcevmtofadnsmbuuono[hazardmmmwwdsmlunofmmmm[olhmgahsw >
the Property. or to common arcas and facilitics of the PUD, any proceeds payabie 10 Borrower are hereby sssigned (3
and shali be paid w Lender, Lender shall apply the proceeds to the sums secured by the Security Insirument, with o
any excess paid o Barrower,
C. Public Liability Issurance. Bormrower shall take such sctions as may be reasonable (o ingwe that the
meAmummmsapubhcIahbwmmmlzymubkmfm.mmuwﬂexumtof o
coverage © Lender,

MULTISTATE PUD RIDER - Single Family - Fannle Maw/Freddie Mao UNMIFORM INSTRUNENT

Page 1012
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BALLOON RIDER

(CONBITIONAL RIGHT TO REFINANCE)

THIS BALLODON RIDER is made this 20th day of July , 1983 .
and is incorporated into and shall be deemed o amend and supplement the Mongage. Deed of Trust or Deed 0 Secure Pebt
(the “Security tastrument™) of the same daue given by the undersigned (the “Borrower™) 10 secuge the Borrawer’s Note

UNITED MORTOAGE SERVICE, INC.
3000 ¥W. DUNDEE ROAD, €318 (the “Lendes™)

NORTHBROOK, IL 8006
of the same date and covering the pr%pcnly dcscrgbc% in the Sccurity Instrument and located at:

914 SWEETFLOWER, HOFFMAN ESTATES, ILLINOIS 80194

{Property Address)
The interest rate stated on the Notc is cafled the "Note Rate.” The date of the Note is called the “Note Date.” |
understand the Leader may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitied to receive paymenis under the Note is called the "Note

Holder.”

ADDITIOMN AL COVENANTS. [n addition 10 the covenants and agreements in the Sccusity Instrument, Borrower and
Lender funther csvenant and agree as follows (despite anything to the contrary contined in the Scecurity Instrument of the

Note):
1. CONDITIONAL #4"CHT TO REFINANCE
At the maturity G 22 the Nowe and Security Instrument (the “Maturity Date™), 1 will be able 1o obtain a new loan

{"New Loan™) with a new Iasturity Date of Augyst 1zt . 20 23 . and with an
interest rate egual o the “INevs Mote Raic™ determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (2 "Conditional Refinancing Option™). If thosc conditions are rot met, [ understand that
the Notc Holder is under no obligas’or o refinance or modify the Note, or 1o extend the Maturity Date, and that [ will have
w0 repay the Note from my own resources o find a lender wiiling 1o Iend me the money o repay the Note.
2. CONDITIONS TO OPTION

If T want (o exercise the Condition.! Refinancing Option at maturity, certain conditions miust be met as of the Maturily
Datc. These conditions are: (1) [ must still te t'ic owner and occupant of the property subject to the Sccurity Instrument (the
"Property™); (2) | must be current in my moui'iy peyments and cannot have been mote than 30 days iate on any of the 12
scheduled monthly payments immediately precesing the Maturity Date; (3) 1o lien against the Property (except for taxes
and special assessments not yet duc and payablcy other than that of the Security Instrument may exist; (4} the New Note
Rate cannot be more than 5 percentage points above 2w Note Raie; and (5) I must make a writien request (o the Neoic
Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Noic Raie will be a fixed raie of interest (qu.to the Federal National Mortgage Association's required net

yicld for 30-year fixed mic mongages subject to a 60-day mzidziory delivery commitment. plus one-half of one perceniage
puint (0.5%). rounded 10 the nearest onc-eighth of one percenisgc point (0.125%) (the “New Note Rate™). The required net
yield shall be the applicable net yield in cffect on the date and up:¢ of day izat the Note Holder receives notice of my
election 0 excrcise the Conditionat Refinancing Option. If dhis riqrired net yield i nol available, the Note Holder will
determine the New Note Raie by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provid=d the Necw Note Ralc as cakulated in Section 3 above is mi grea'er than § percentage points above the Notz
Rate and all other conditions roquired in Section 2 above are satisfied, tw Mote Holder will detenmine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, 8 'us (b) accrued but unpaid imerest, plus (c)
all other sums [ will owe under the Note and Security instument on the Mawuri'y Date (assuming my monthly payments
then are current, as required under Scction 2 above), over the termn of the New Noir 2t the New Note Rale in cqual monthly
payments. The result of this cakulation wiil be the amount of my new principal and interest payment cvery month until the
New Note is lully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nute Holder will notify me at Jeast 60 calendar days in advance of the Mawiity Daze and advise me of the
principat, accrued but unpaid interest, and all ether sums 1 am expecied o owe on the Magrity Pate. The Note Holder also
will advise me that [ may exercise the Conditional Refinancing Option if the condidons in S7cti.«i.2 above are met. The
Notc Holder will provide my payment record information, together with the name. ttle ziw? address of the person
representing the Note Holder that T must notify in_order w cxercise the Conditional Refinancing Option. Iif 1 meet the
conditions of Section 2 above, { may exercise the Condilional Refinancing Option by notifying u.c “voie Holder wo lbter
than 45 calendar days prior o the Maturity Date. The Note Holder will cakulate the fixed New Now Rutc based upon the
Federal National Mongage Association’s applicable published required net yield in effect on the date and time of day
notificatien is received by the Notc Holder and as calculaied in Section 3 above. 1 will then have 30 calendar days to
provide the Note Hokder with acceptable proof of my requircd owncrship, occupancy and propenty lien stanus. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a dae, time and place at which [ must appear to sign any documents required Lo comglele the required refinancing. 1
understand the Noic Holder will charge me a $250.00 processing fee and the costs associaled with updating the utle
insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contai in this Balloon Rider.

PETERSEN

At

JK.A, JANET S0OI

Al6 J. PETERSEN -Borrower

-~ _ . P

W i T (Seal) /‘gi/j A AT FALLAOE . (Sea)

L net— 3/;g}£’al}“ _
’ -Borrower

——(Scal)
-Batrowes

{Sign Originel Only}

MULTISTATE BALLOON RIDER - Single Fartuly - Fannle Mas Umlerm Insirvems st Ferm 3100 129Y
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