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STATE OF ILLINOIS FHA CAGE NO.
FHA MORTGAGE 131:7253632 703

This Mortgage ("Security instrument™} Is given on July 23, 1993 . The Mortgagoris
RAUL €. SANCUE? and RUBY A. SANCHEZ, HIS VIFE S

whoss addressfs 30€ ENGLEVOOD AVENUE BELLVOCD, 1L 60104
. This Secu«y Inatrument Is given to

TOVESY FURDIGU NORPORATIEION
which Is organtzed and ex sl undertholaws of [LLIN#0 1S , and whoso addross is

1020 Itst Street, /Svite 3130, Oowners Grove. IL 60515
. Borrower owes Lerde. the principal sumof #inety Thousand Five Hundred

Dolilars z2nd no/10a0
Dollars (U.S.$ 90.500.00 ) This debt Is evidenced by Bommower's ncte dated the same date as this
Security Instrument ("Note”), which |y v us for monthly payrnents, with the full debt, if not paid earflier, due and

ble on Avgust 1. 2023/ ThisSecurity Instrument secures to Lender: (a) the repayment of the debt

encod by the Note, with interest, and £/ reewals, extensions and modtiications; (b) the payment of al othar sums,
with Interest, advanced under Paragraph 8 to protect the securlty of this 8 instrument; and (c) the performance of
Borrowet’s covenams and agreements under il Securlty instrument and the Note. For this purpose, Borrower does
hereby mortgage. grant and convey to Lender ins tollowing described property focated in
ceax County, Hlinois:

LQT 4 IN BLOCK 3 !N HULBERT'S ST, CHAR'SS ROAD SUBOIVISION IN THE NORTH MALF

OF SECTION 8, T[OMNSHIP 39 NORTH, RAMG. 1. EAST OF THE TMIRO PRINCIPAL

REAIDEIAN, N COOK COUNTY, ILLINOIS.

92530905

DEFT-01 RECORDING $17.00
160000 TRAN 2903 07/29/93 15105:090
37282 4 #w—S9S3—-C907005
CODK COUNTY RECORDER

" Tax 1.D. #:15-08-234-023
which has the address of 308 ENGLEWOQD AVENUE BELLVOOD
Minots™ 63104 cP r{?mml Ger)
rope ress");
. [Zp Coce]

TOGETHER WITH all the improvernents now or hereafter erecied on the property, and all easements, rights,
appurtghances, rents, royalties, mineral, ok and gas rights and profits, water rights and stock and afl fbdures now or
herealter a part of the property. All replacements and additions shall also be coverodhyttﬂsSegwitylnstnmm:LMd

the foregoing is refetred to in this Security Enstrument as the "Property.”

. BORROWER COVENANTS that Borrower s lawfully selzed of the astate hereby conv and has the right to
morngage, grant and convey the Property and that the Property is unencumbered. éxcept lor encumbrances of record.
Bomowsr warramns and will deland generally the thie to the Propesty against all claims and demands, subject to any

encumbrances of record.
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date of the momhly paymaents, which are referred to in Paragrabh 2,'0r of such pa .
excess proceeds over an amount rec1ulred to pay all outstanding Indebtedness under the Note and this Security
Instrument shall be paid to the entity legally ed thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{s) Default. Lender may, except as limited by reguiations issued by the Secretary in the case of payment defaults,
immediate payment in full of all sums securad by this Security Instrument if:
() Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
Borrower defauits by falling, for a period of thirty days, to perform any other obligations contained In this

= ecurity Instrument.
: itted by appiicable taw and with the prior approval of the

el ) Sale Without Credit Approval. Lender shall, if perm
};D) ry. require Immediate payment In full of all the sums secured by this Security lnstrument #:
LS

(D All or part of the Property, or a beneficial Interest in a trust owning af? or past of the Property, s soid or

otherwise transferred (other than by devise or descent) by the Borrower, and

{i} The Property is not occuplod by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requiremants of the Secretary.
(c) No Walver. I circumstances occur that wouid permmit Lender to require immediate payment In full, but Lender
doeas not requ’re such payments, Lender does not waive its rights with respect to subsequent avents.
(d) Regulat’_as of HUD Secretary. In many circumstances regulations lssued by the Secretary will limit Lender’s
rights, In the cas~ of payment defaulls, to require immediate paymen in full and foreciose i not paid. This Security
instrument does rst authorize acceleration or foreciosure if not permitied by regulaticns of the Secretary.
(e YMortgage NeUirured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insur.nc » under the National Housing Act within 60 GAYS from the date hereof,
Lender may, at its cpur.n and notwithstanding anything in Paragraph 9, require immediate payment in full of alt

by this Saci Ry instrument. A wrilten staternent of any authorized agent of the Secretary dated

sums secured
subsequentto 60 DATS from the date hereof, declining to insure this Securjty | t and the
note secured thereby, shall by ~semed conclusive proof of such in T Notwithsta , this
@ is solely o 8 re to remit
o Y

option may not be exercised oy Lender when the unavalabitity of in
a mortgage insurance premium 10 U Secretary. )
10. Reinstatement. Borrower has 8 «ight tc be reinstated if Lender M%Wym in foll because
applies even aRer

of Borrower’s falure to pay an amount due uwter the Note or this Secul
foreciosure proceedings are instituted. To (eins:ate the Security Instrument, Borrower shall tender in a lump sum all

amounts required to bring Borrewer's accouanit current Inciuding, to the extent they are obligations of Borrower under
this Security Instrumern, foreciosure Ccosts anc r~.&£2onhable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upc 1 17 ipstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain In effect as .. <ader had not required immediate payment in full. However,
Londer Is nct requirad to permit reinstatament H: () Linderhas accepted reinstatement aftar the commencement of
forectosure proceedings within two years immediately p ece Jing the commencement of a curent foreclosure
proceading. {If) relnstatement wilt praciude foreciosure on diffarent grounds In the future, or (i) reinstatement wil
adversety affect the priority of the llen created by this Secur ty 'nstrument.

11. Borrower Not Released; Forbearance by Lender No. 8 'Nalver. Extenslon of the Ume cf payment or
modiication of amortization of the sums secured by this Security 'istrument granted by Lender to any successor in
interast of Sorrower shall not operate to release the liabiity of the o/« .nal Borrower or Borrowser's successor in interest.
Lender shall not be required to commence proceedings agalnst anmy st .ccessor In interest or refuse to extend thne for
payment or otherwise modify amortization of the sums secured by thi. Security Instrurnent by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbezrance by Lender in oxercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remey.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sa7ors. The covenants and agreements of
this Security Instrumem shall bind and benefit the successors and of Laridrr and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreements shall be Joint’anu several. Any Borrower who
co-signs this Security Instrument but does not execute the Nota: (a) is co-signing tins Security Instrument onty to
moitgage, grant and coanvey that Borrower's intesast in the Property unders the terms of 0:ls Security Instrument: (b} Is
not personaity obligated to pay the sums secured by this Security Instrument; and {c) o1 rees that Lender and any other
Boirower may agree to extend, modify, forbear or make any accommodations with regard o lLiye terms of this Security
Inatnument or tha Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given v Gelivering it or by
mailing It by first class mal unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice te Lender. Any rolice to Le «dur shali be given by
first class mai to Lender's address stated hereln or any address Lender designates by notice to Bowwr.wor. Any notice
provided for in this Security Instrument shafl be deemed to have been given to Borrower or Lender winan given as
provided in this paragraph.

14. Govarning Law; Severability. This Security Instrument shall be governed by Federas law and the law of the

urisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the

@ conflicts with apphicable law. such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument ang the
Note ara declared to be severable.

1p. Borrowsr's Copy. Borrower shall be given one conformed copy of this Security Instrument.

) 16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agemts to collect the rents and revenues and hereby directs each
tenant of the P! to pay Ltha rents to Lendear or Lender’'s agents. However. prior to Lender’s notice 1o Sorrower of
Borrgwer’'s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absatute assignment and not an assignment for additional security only.

tf Lender ghves notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for béhefit of Lender only, tc be applied to the sums secured by the Security Instrument; (b) Lender shall be entiled 10
‘colfect and receive all of the rents of the Property; and (c) each tenant of the Property shal pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borfdwer has not executed any prior assignment of the rents and has not and wii not perform any act that would

pravent Lender from exercising its rights undar this Paragraph 16. .
Lender shail not be required to enter upon, take control of or maintain the Property before or after giving noti‘e of

breach o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. ¢

L4

application of rents shall not cure or walve any default or irvalidate any other right or remedy of Lercter. This
assignmant of rents of the Property shall terminate when the debt secured by the Security instrument is paid in fuli. 2/

FHA ILLINOIS MORTGAGE FORM
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