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rents, royalties, mineral, oif 2nd gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the propenty. 3
All replacements and additions shall also be covered by this Security Instrament.  All of the foregoing is referred to in this Security b+
instrument as the “Propeny.”

ILLENOIS FHA DEED OF TRUST
MAR-1201 PAGE | OF 4 (Rev. 7:91)
Replecrs MAR-1201 (Rev 19OV

- UNOFFICIAL COPRY . 93590971

State of Itinols MORTGAGE FHA Cete No
1317193760703
61202116
THIS MORTGAGE (Security instrument”) is made on July 20, 1993
The Morigagor is —_—
HARRY VERA, BIARRIED H V-

NELSA RODRIGUEZ VERA, MASHXKEY HUSBAND AND WIFE kﬁlﬂ—

$352007L

whose address is 4303 ROWLEY CT, STREAMWOOD, IL 60107
{"Borrower®). This Sccurity Instrument is given (o

MARGARETTEN & (CCMPANY, INC.
which ie organized and exirins, under the laws of the State of New Jersey . and whosc

address is 1 RONSON RD. ISELIN, NJ 08830
J[{"Lender”). Borrower owes Lender the principal sum of

Seventy-Six Thousand, /Four Hundred Forty-Eight and 00/100

Dollars (U.S. § 76,448 .00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
instrument ("Note®), which provides for 1:zar.ly payments, with the full debt, if nol paid earlier, due and payable cn

August I, 2023 . This Security Instrument secures to Lender: (a) the repavment of the debt evidenced by
the Note, with interesi, and all renewals, extentions and modifications: (b) the payment of all other sums, with interest, advanced
under paragraph 6 10 protect the security of this Securty Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this jrurpose, Borrower does hereby merigage. grant and convey 1o Lender the
following described property located in

CCCK County, lilinois:

LOT 3 BLOCK 4160 THE OAKS UNIT NUMBER 5, 3EING A SUBDIVISION OF
THE SECTIONS E AND F IN THE OAKS UNIT NJUMg=<R 2, BEING A RESUB-
DIVISION OF PART OF THE SOUTHWEST 1/4 OF ‘THE: SOUTHWEST 1/4 OF
SECTION Z6, TOWNSHIP 41 NORTH, RANGE 9, EAS(/OF THE THIRD
PRINCIPAL MERIDIAN, IM THE VILLAGE OF STRERM~OOD, COOK COUNTY,
DOCUMENT 2054700C IN CCOK COUNTY, ILLINCIS.
PIN#06-26-364-003-00600

1L605SE6

DEPT- 3 RECHRDINGS 329 L9
THI?97 (TROM 9447 07789713 13:25:9¢

B2B1L & W - SIS0 T L
COUY. COMAT | (T TORDER

which has the address of 4103 ROWLEY CT, STREAMWOOD, IL 60107

606GE6

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemerits, rights, appurienances,

BORROWER COVENANTS that Borrower is lawfully s¢ised of the estate hereby conveyed and has the right to morigage, grant

and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record. /‘I

i
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal, Interest and I.ate Charge. Borrawer shall pay when duc the principal of, and interest on, the deb
evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in cach monthly payment. together
with the principal and interest as set forth in the Not and any latc charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.

Each monthly instaliment for items (a), (b) and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender. plus an amount sufficient to maintain an additional balance of not more than one-sixth of the cstimated amounts. The fuil
annual amount for cach item shall be accumuiated by Lender within a period ending one nionth before an item would become
delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If a1 any time the total of the payments held by Lemder for iiems (a), (b) and (c), together with the future monthly payments
for such itcms payable o Lendsr prior to the duc dates of such items, cxceeds by more than onc-sixth the estimated amount of
paymenis required 1o pay such items whea due, and if paymenits cn the Note are current, then Lendcr shall either refund the excess
over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments (0 subsequent payments by
Borrower, ai the option of Borrower. [If the total of the payments made by Borrower for item {a). (b) or (c) is insufficient (o pay

the item when duc, then Borrower shall pay 1o Lender any amount nccessary to make up the deficiency on or before the date the item

becomes due.

A3 used in this Sccurily Instrument, *Secretary © means the Secretary of Housing and Urban Development or his or her designec.
In any year in which the Lender musi pay a morigage insurance premium to the Secretary. cach monihly payment shali atso include
cither: (i) an instalime~t of the annual morigage insurance prentium 10 be paid by Lender to the Secretary, or (i) a monthly charge
instead af a morigs;: insurance premium if this Security Instrument is held by the Secretary. Each monthly insiallment of the
mostgage insurance premium shali be in an amount sufficient to accumulate the full annual mongage insurance premium with Lender
one month prior to the Zat~the fuil annual morigage insurance premium is due 1o the Secretary, or if this Security Instrument is held
by the Secretary, each mon'hly charge shal} be in an amount equal to onc-iwelfth of onc-half percent of the outstanding principal
balance due on the Note.

1f Borrower tenders (0 Lirder the full payment of all sums sccured by whis Security Instrument, Borrower's account shall be
credited with the balance rema.micg for all instailments for iiems (a), (bj and {(c) and any mortgage insurance premium installmeni
that Lender has not become obligates) 1o pay to the Secreiary, and Lender shall promptly refund any excess funds to Borrower.
[mmediately prior to a foreclosure cale of the Property or iis acquisition by Lender, Borrower’s account shall be credited with any
balance temaining fer all installments ‘o¢ items (), (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance prem.iuri >be paid by Lender 1o the Secretary or to the monthly charge by the Secretary instead
of the menthly mortgage insurance premium:

Second, to any taxes, special assessments, icaichold payments or ground reots, and fize, flood and other hazard insurance
premiums, as required:

Third, to interest due under the Nole:

Fourth, to amortizaiion of the principal of the Motz

Fifth, to lale charzes due under the Note.
4. Fire, Flood and Other Hazard Insurance. Biiicwer shall insure al! improvements on the Property, whether now in

existence or subsequently erected. against any hazards, cisualties and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts nd tor the periods that Lender requires. Borrower shali also insurc
alt imprvements on the Property, whether now i existence o- subs=cquenily crected, against loss by floods tu the extent reguired
by the Secretary. All insurance shall be carried with companies ap)roscd by Lender. The insurance policies and any renewals shall
be heid by Lender and shal} include loss payable clauses in favor oi, “nd.in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice &y piail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concemed is hereby authorized and dirccted to make payment for such loss directlv to Lender,
instead of to Borrower and 1o Lender jointly. All or any part of the insurzac: proceeds may be applied by Lender, at its option,
cither (a) 10 the reduction of the indebtedness under the Note and this Securit 2 lastrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) io the resic.atien or repair of the damaged property. Any
application of the procecds (o the principal shall not extend or postponc the due dite ol the monthly paymenis which are referred to
in Paragraph 2. or changs the amount of such payments. Any cxcess insuranco-procecds over an amount required to pay 2l
outstanding indebiedness under the Note and this Security Instrument shall be paid to Vaz ity legaliy eatitied thersto.

in the event of foreclosure of this Sccurity Instrument or other transfer of title to the Prperty that extinguishes the indebtedness,
all right, titic and interest of Borrower in and to insurance policies in force shall pass to (e aurchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrotrer’s Loan Application; Leaseholds.

Borrower shall occupy. establish, and usc the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall conlinue to occupy the Properiy as Borrower's principal resiccace for at least one year afier the
daie of occupancy, unless the Sccreiary determines this requirement will cause undue hardship for Forrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrewer shall notify Lenders of any extenuatir g <ircumsiances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Propeny to dte worate, reasonable wear
and tear cxcepied. Lender may inspect the property if the property is vacant or abandoned or the loan is it default. Lender may
take reasonable action to protect and preserve such vacant or abandoned propernty. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lendei(2r failed to provide
Lender with any material information) in connection with the loan evidencad by the Note, including, but not limited.10. representations
concemning Borrower’s occupancy of the Propeny as a principal residence. If this Security Instrumeni is on a Icaschold, Borrower
shali comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shalf not be
merged uniess Lender agrees to the merger in writing.

6. Churges to Borrower and Protection of Lender’s Rights in the Property. Borrower shali pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure 10 pay would adverscly affect Lender’s interest in the Property. upon Lender's

:uest Borrower shall promptly fumish to Lender receipts cvidencing these payments.

{f Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenanis and
agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whafever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxcs, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this
‘Security Insirument. These amounts shalt bear interest from the date of disbursement, at the Note rate. and at the option of the

Lender, shall be immediately due and payable.
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7. Condemnsation. The procecds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shalt
be paid to Lender to the extent of the full amount of the indebtedness that remains unpzid under the Note and this Security Insirument.
Lender shal! apply such proceeds to the reduction of the indebtedness under ehe Note and 1his Security Instrument, first (o any
delinquent amounts applied in the order provided in Paragraph 3. and then o prepayment of principal. Any application of the

to the principal shall not extend or postpone the dre date of the monthly payments. which arc referred 1o in Paragraph 2,
or change the amount of such paymenis. Any excess proceeds over an amount required to pay ali outstanding indcbiedness under
the Note and this Security Instrument shall be paid 1o the entity lcgally entitled thereto.

8. Fees. Lender may collect (ees and charges authorized by the Secretary.

9.Grounds for Acceieration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in fuli of all sums secured by this Sccurity Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment, or
(ii) Borrower defaulis by failing. for a period of thiny days, to perform any other obligations contained in this Security

Instrument.
{b) Sale Without Credit Approval. Lender shall. if permiticd by applicable Jaw and with the prior appraval of the
Secretary, require immediate payment in full of all sums sccured by this Security fnstrument if:
(i)~ All or part of the Property, or a beneficial intcrest in a trust owning zli or part of the Property, is sold or otherwise
transferred {other than by devise or descent) by the Borrower, and
(i) The property is not occupicd by the purchaser or grantec as his or her principal residence. or the purchaser or grantee
does so uc.upy the Property, but his or her credit has not been approved in accordance with the requirements of the

Secretary.

(c) No Walver. ii circumstances occur that would permit Lender to require immediate payment in full, bui Lender does
not require such pavinents, Lender does not waive its rights with respect to subsequent events.

(d) Regulations o7/ Secretary. In many circumstanves regulations issued by the Secretary wall limit Lender’s rights
int the case of paymen’ defanlts (o require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acccleration o+ foreclosure if not permitted by regulations of the Secretary.

() Morigage Not Insurcd.Borrower agrees that should this Security Instrument and the nnte secured thereby not be
eligible for insurance under the’ National Housing Act within 60 days from the date hereof, Lender may. at its option and
notwithstanding anything in Parazr=ph 9, requirc immediate payment in full of all sums secured by this Security
Instrument. A writlen statemenr of anv authorized ageni of the Secretary dated subsequent to 60 days from the date hereof,
declining ¢to insurc this Securily Irstn.mw-nt and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foscpiing, this option may not be exercised by Lender when the unavailability of
insurance is solely due 1o Lender's failure 12 umit a mongage insurance premium 1o the secretary.

10. Reinstatement. Borrower has a rigit tc be reinstated if Lender has required immediate payment in full becausc of
Borrower’s failure to pay an amoumt due under ihie MNote or this Sccurity Instrument. This right applies even after foreciosure
proceedings are instituted. To reinstate the Security fpirnimeat. Borrower shall tender in a lump sum all amounis required 1o bring
Borrower's account current including. to the extent they are obiigations of Borrower under this Sccurity Instrument, foreclosure costs
and reasonable and cusiomary attormneys’ fees and expenscs roperly associsted with the foreclosure procecding. Upon reinstatement
by Borrower, this Security Instrument and the abligations ini [ it secures shall remain in effect as if Lender had not required immediate
paymert in full. Hewever. Lender is not required to perm’ reinstatement if: (i) Lender has accepted reinsiatement after the
commencement of foreclasure proccedings within two years .mmediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differen” geounds in the future, or (iii) rcinstatement will adversely affect
the priority of Ihe lien created by this Security Instrument.

t1. Borrower not Released; Forbearunce by Lender not a \Woiver, Extension of the time of payment or modification of
amontization of the sums secured by this Security {nsirument granted by’ Lrnder to any successor in interest af Borrower shall not
operate to release the liability of the original Borrower or Borrower's success ¢ 'n interest. Lender shalf pot be required ta commence
proceedings against any successor in intcrest or refuse to extend time for pasrient or ctherwise modify amonization of the sums
secured by this Security Instrument by reason of any demand made by the vrigina! Jorrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right of remedy shall not be a waiver Of or preciude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liabllity; Co-Signer:.. Tac covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrowel, Cubject to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joiat and several.  Any Borrower who co-sizns this Security Instrument but does not
execute the Note: (2) is co-signing this Security Instrument only 10 mortgage, grant aid Zonvey that Borrower's intzrest in the
Property under the terms of this Security Instrument: (b) is not personaliy obligated to pay the sums secured by this Security
Instrument: and {c) agrees that Lender and any other Borrower may agree to extend, modify, forocar or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consen:.

13. Notices, Any notice lo Borrower provided for in this Sccurity Instrument shall be given /)y dulivering it or by mailing it
by first class mail unicss applicable iaw requires use of another method. The notice shall be directed to 2 Propeny Address or any
other address Borrower designates by notice o Lender.  Any notice o Lender shall be given by first class il to Lender’s addresa
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Szcviity Instrument shall bt
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

t4. Governing Law; Severability. This Security Instrument shall be governed by Federal faw and the iz of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securily Iastrument or the Note which can be given cffect without
the conflicting provision. To this end the provisions of this Sccurity Instrument and the note are declared o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Propenty.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each ienant of the Property 10
pay the rents to Lander or Lender’s agems. However, prior (o Lender’s notice 1o Borrower of Borrower’s breach of any covenant
or agreement in the Security Insirument, Borrower shall collect and receive all rents and revenues of the Propeny as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absoluie assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Barrower as trusiee for benefit
‘of Lender only. to be applicd to the sums secured by the Security Instrument; () Lender shail be entitled 10 coliect and receive all
af the rents of the Property; and (c) ¢ach tenant of the Property shalt pay all rents due and unpaid to Lender or Lender’s agent on

Lender's written demand to the tenant.
- Borrower has rot execuied any prior assignment of the rents and has not and will not perform ag&vhrha{ évfuld prevent Lender

from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, lake control of or maintain the Propeny before or after giving notice of breach to
Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach.  Any application of rente
shall pot cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the Property shali

terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender at Its oplion may require immediate payment [n full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall
be entitled to collect ali expenses incurred In pursuing the remedies provided in this paragraph 17, including, but not limited

to, reasonable attorneys’ fees and cost of title evidence.
18. Release. Upon payment of ali sums secured by this Security Instrument. Lender shall release this Security Instrument

without charge to Borrower. Borrewer shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exempiion in the Property.

20. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppiement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
Planned Unit Development Rider

BY SIGNING BELO', Borrower accepts and agrees (o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower amt ricorded with it.

Witnesses:

HARRY VE% = NELSE [RODRIGUEZ VERA

STATE OF ILLINOIS, €OOK {_« k@ COUNLY ss:

I, the undersignad, a Notary Public in and for said county and state do hereby curtify that
HARRY VERA, MHRRIEX AV

NELSA RODRIGUEZ VERA, MRRDED.

HUSBAND & WIFE

personally known to me 10 be the same person(s) whose name(s) subscribed to the forcgoing instrument, a7pcared before me this day
in person, and acknowledged that (he, she. they) signed and delivered the said instrument as (his, her, their) (tee and volaniary act,

fur the uses and purposes therein set forth. y .-
Given under my hand and officia! scal, this P day /54_ /?/ ST 50

My Commission expires:
- \“_' N
£~ v L Fx7 e /4

"opplc'“ s - Notary Public
isnencmnen PR by fVICKIE R BRESEMAN
& ¥
Ko MAIL TO:

uvconuwmmm
MARGARETTEN & COMPANY, INC.

: |
DOC. NO. Filed for Record in the Recorder’s Office of 1 RONSON ROAD
iSELIN, NJ 08830

’ County, [Hlinois, on the day of

o’clock m., and duly recorded in Book of Page
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of July, 1993
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
("Security Instrument”} of the same date given by the undersigned ("Borrower”) (0 secure Borrower’s Note (“Note®) to

MARGARETTEN & COMPANY, INC.
(°Lender) of the same date and covering the preperty described in the Security Inscrument and locaied at:

4103 ROWLEY CT, STREAMWOOD, IL 60107
The Property is a part of a planned unil development ("PUD ") known as

OAKS

PUD COVEA3.9TS. In addition 1o the covenants and agreements made in the Security Instrument. Borrower and

iender further covenant upd agree as follows:

A. So long as the’Ov bers Association (or equivalent entity holding title to common arcas and facilities). acting as
trustee for the hcm ovners, maintains with a generally accepted insurance carrier, a "master” or “blanket® policy
inzuring the prog<rty located in the PUD, including all improvements now existing or hercafier erected on the
morigaged premises, ind sn7h policy is satisfactory (o Lender and provides insurance coverage in the amounts,
for the periods, and agains. the hazards Lender requires, including fire and other hazards included within the term
“extended coverage™ and losi by flood, (o the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment 10 Lender of onc-twelfth of the
yearly premium installments for liaz-.rd insurance on the Property, and (ii) Borrower's obligation under Paragraph
4 of this Sccurity Instrument to0 maintain hazard insurance coverage on the Propzrty is decmed satisfied (o the
extent that the required coverage is privided by the Owners Association policy. Borrower shall give Lender
prompi rotice of any lapse in required Lazard insurance coverage and of any ioss occuring from a hazard. In
the even of a distribuiion of hazard insurince »roceeds in lieu of restoration or repair following a loss to the
Proper.y or to common arcas and facilities o5¢50 PUD, any proceeds pavable to Borrower arc hereby assigned
and shall be paid 10 Lender for application to th= raras secured by this Security Insirument, with any excess paid

to the entity legal'y entitled thereto.
Borrower promiscs 1o pay ali dues and assessments iviposed pursuant to the {egal instrumenis crealing and

governing the PUD.

C. If Borrower does not pay PUD dues and assessments wlza due, then Lender may pay them. Any amounts
disbursed by Lender under this Paragraph C shall become add’caoval debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree to other terms of pavinent, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with ricrest, upon notice from Lender to Borrower

requesting pay ment.
BY SIGNING BELOW, Borrower accepts and agrees {o the terms and provisions contained in this PUD Rider.

l/%/v;?")/% s Y -fﬁ

HARRY VERA// NELSA DRIGUEZ VERA

.
»

TL60658¢
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