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" UrHismorTcAGE urity Instrument”” is giyenon .. UAY 20, et
.. lQ....Mh%rrm‘gagor is. bsﬁg y‘IJn fﬁm s S, OWnEgr
("Borrow:r") Thls Security Instrument is given to
et resas e rreresanr et , which is ar, nmzcd and exisling
s ‘and whose ‘address is L..,N_..K tﬂ.f%; i
b Y1 e e (“Lender“)
Borrower owes Lencies sl \nnﬂpai sumaf ... TWenLY Ethousa
. Dollars (U.S. 5..2..7.000..00....). This debt is evidenced by Borrower’s niote
dated !hc same da!eas th;s .,ec* uy lnstrumcnt lg“l\lme"%j which provides for monihly payments, with the full debt, if not
paid earlier, due and payable ¢n /. e .. This Sccurity Instrument
secures to Lender: {a) the rep ,mem ot' the debt ev:denced by the Note. w:th mtercst. und all renewals, extensions and
modifications; (&) the payment of a'A o her sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢} the perir.ance of Borrower's covenants and agreements under this Security Instrument and
the WNote. For this purposc,CBcrrﬁwer does fiureby mortgage, grant and convey to Lender the following described property
Ve T 3§ Tk SO S OO ST PP ORSUSR RSSO P County, lllingis:
LOT TWO IN BLOCK FQUR I3 ZROSPECT MANOR, BEING A SUBDIVISION OF
PART OF THE SOUTH THREE (.,;L‘R RTERS OF THE WEST HALF OF THE WEST HALF
OF SECTION 34, TOWNSHIP 42 FMOXTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOOK ‘COUNTY, ILLINOIS . -

. TAX I.D. #03-34-116-013

BEFT-01 RECORDING
TAONOD  TRAN 2825 07/28/93 1

76963 § 2 w-TI—-ECH 5?1
CDDR COUNTY RECORDER -

{Street)

“Pro rt Addréss";
- [ziw \.ode[ ( pe y )

TGGETHFR WiTH all lhe. unpro\-emt:ms now or hereafter erccted on the property, and all easemems. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
fnregmng is referred 1o in this Security Instrument as ihe “Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the nghl 10
mertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borroweér warrants and will del‘end generally rhc title 10 the Property against all claims and demands, subject ta any -
encumbrances of rcmrd '

THiS SECURIT\ l\hTRL‘\!n\.T combines umi‘orm cmen.mxs for nauonal use and non—unnorm covenants with
I:mnrd variations by _]Ul’l\dlLIIOII to cnnsutuu. auniform sec.unly mstrumcm covering real property.

ILLINOIS —Singte  Family—-FNMA/FHLMC UNIFORM INSTRUMENT o Form ICUL 901 10/26
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§f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uatil such time as the requirement for the
insurance terminates in accordance with Borrower's and Leader's wrilten agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borcower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

. 9. Condemnation. = The proceeds of any award or claim for damages, direct or consequentiad, in connection with
" any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the praceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excass paid to Borrower. In the event of a partial laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaitnt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awaraor settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lencer s authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secvied by this Security Instrument, whether or not thea due.

Unless Lettdvr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due 2412 of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borroveeri¥at Released; Forbearance By Lender Not s Walver, Extension of the iime for payment or
madification of amori’zut.on of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shaii{iotoperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirid (o commence proceedings agninst any successor in interest or refuse to extend time for
paymenti or otherwise modifv Zinortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borcower or Borrorzei’s successors in interest. Any forbearance by Lender in exercising auny right or remedy

- shall not be 5 waiver of or precluduttie ixercise of any right or remedy. ~ . - . .

11, Successors and Assigns dound: Joint and Severai Liability; Co-signers. The covenanis and agreements of
this Security Instrument shail bind and teneht the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agceements shall be joint and several, Any Borrower who co-signs this Security
Instrument bul dos=s not execute the Nata: (a) s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under (ne terms of this Security Insirument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; s (c) ngrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations wit1 regard to the terms of this Secutity Instrument or the Note without
that Borrower’s consent.

12. Losn Charges. If the loan secured by thiz Security Instrument is subjeci to a lnw which sets maximum loan
charges, and that law is finally interpreted so that the (nirrest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, theu«a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b, sicums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chOosz 'o make this refund by reducing the principal owed
under the Note or by making o direct payment 1o Borrower. If a réfiing reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legistation Affecting Lender’s Rights.  If enactment or sapization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumen! unenforceable azcording to its terms, Lender, at its option,
may require immediate payment in full of all sums securcd by this Seeunity’ Fastrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tlie s.eps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrunient siiall be given by delivering it or by
mailing it by first closs mail unless applicable law requires use of another method. Tl notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class miil to Lender's address stated herein or any other address Lender designates by natice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir svhen given as provided
in this paragraph. -

15, Governing Law; Severubility, This Security Instrument shall be governed by feder:it Jaw and the law of the
jurisdiction in which the Property is located. 1n the cvent that any provision or cluuse of this Secarity Instrument or the
Note conflicts with appticable law, such conflict shall not affect other provisions of this Security Instvinient or the Mote
which can be given elfect without the conflicring provision, To this end the provisions of this Security wnsirument and the
Note are declared to be severabie.

£6. Borrower's Copy. Borrower shal be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the P:_'operty or any .
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural .

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums

secured by this Secwrity Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by

fedaral lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shadl givee Borrower notice of accelerntion. The notice shall provide a periacd

of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any
" remedies permitted by this Security Instrument without further notice or demand on Borrower.

_ 18, Borrower’s Right to Reinstate. If Borrower meeis cerfain conditions, Borrower shall have the right to have
enlorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify or reinstatement) befere sale of the Property purstant to any power of sale contained in this

“Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender a!l sums which then would be due under this Security Insirument and the Note had no acce!eralm_n
" oecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
- Security Instrument, including, but not limited to, reasonable attorneys® fees; and {d) takes such action as Lender may
reasonably require to assurc that the dien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no acceleration had
_ occurred. However, this right to reiustate sha)l not apply in the case of acceleration under paragraphs 13or 17.

ftaoogqgg
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