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This instrument was prepared by:

.5.B.

MULTIFAMILY MORTGAGE,
AAZSICNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE { herein "“Irstrument™) i1s made this
19.....93. between the Martgagor/Crasim, MARIANQ KON,

whose address is
{ herein “Borrower™), and the Mnrlgagce,
............ COxn.o.r.ai:.inn organizcd and existing under the laws of
whose addr ss'is .....5.5.0.1...59.uth..Kﬁdzie..&v.enna, Chicagn,.. IL... 60529
{ herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the ‘..;nczpal sum of .. .ONE_HUNDRED FIFTEEN.
THOUSAND FIVE. LUNDRED AND, QOflOQ £$115.390., )D) vrveeneresinnmene. Dollars, which indebtedness is
evidenced by Borrower's note dated ... .JHRY.. .20 192700 S . {hercin “Note™), providing for
monthiy instailmenes of principal and interest, with the b...a wce of‘ the mdcbtedness if not socner paid, dve and
payable on ....Augusk. 1. 20L8 :
To SECure Te LENDER {4) the repiyment of the indebrednessiesidenced by the Notc with interest thereon, aund
ol renewals, extensions and moditications thereof: (b) the repaymen. of any future advances, with interest thereon,
mude by Lender 1o Borrower pursuant to paragraph 30 hereof ( hessin “Foture Advances™ ) (¢)-the-pesformance-of
1MWWMMMMM»W. an—) oan-Apfeemeni—beiween-Lender—and
R et Sy =t pravided- 1w repraph-2S-hereef; (d) the payment of
all other sums, with interest thercon. advanced in .u.t.ordanu. herewith to projee the security of this lastrument; and
{e) the performance of the covenants and agreements of Borrower hercin contiaingd: Borrower does hereby mortgage,

grant, convey and assign to Lender vahoiﬂ—cwrpmm—lm ‘vmfr-“-g

. berween..

...”,",..-wf.'" and

el

tremreebed the folloviag described prop-Gs

- erty located in ....Goak. Gaunky. . State of Hlinois: %",,
_ ® Delete brackared moterial if not.complered. ‘ o L L ) - ) E
B 3

LOT 41 dnd thé East 4 feet of lot' 42 in Bloc:{ 3 in William Hatterman s - o e

Milwaukee Avenue Subdivisioun, a Subdivision of Lots 15 and 16, in Brand's o

Subdivision of the Northeast Quarter of Section 26, Township 40 North, -
Range 13 East of t:he 'I*hird Pr:.n\_ipal Meridian, in Cook Councy, Illinois. :

.N C#13- ?6 225-032
#1‘3-—”6 2"5 033

3520 West Diversay
Chicago, Tllinois’' -~
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TocrTHEr with al] buildings, improvemenis, and tenements now or hercalter erected on the proverty, and all

- heretofore or hereafter vacated alleys and streets abutting the property, and a1l casements, rights, uppurienances,
" rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the

property, and all fixtures, machinery, equipment, engines. builers. incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafler located +a, or on, or used, or intended to be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light; and ail elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, buth tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerutors, dishwashers, disposals, washers, dryers, awnings, storm windows, storm «ors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, pancliing, rugs, attached floor coverings, furniture,
pictures, antennas. trees and plants, and ...all. ether. personal. praperty.necessary..for. the ...

,Qp.era.t.ian..nf...!:he...r.eal...e.sl:ate. ....... e eeEeeteeettseesvastereseisessessseressesesteerescmneseeiarestaeiaeesetiie i oAb EEbeototoractieeitee treieeraeias
USRS 3 d“ of whxch 1m:ludm° replacerients and additiens thereto,

shail bc dccms.d m be .md remain a p.m of the real property covered by this Instrument; and ail of the foregoing,
together with said property {or the leasehold estate in the event this Instrument is on » leaschold § are herein 1eferred
to as the “Propeny”,

Borrower covenants that Borrower is lawfully seised of the estate hereby ;.onveyed and has the nghl 10 morigage,
grant, convey and assign the Propenty { and. if this Instrument is on a leaseliold. that the ground lease is in full force

. and effect without modification except as noted above and without defaudt on the part of either lessor or lessee

thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title 1o the

Property Jgamst all claims and demands, subject to any easements and restrictions listed in a schedule of‘ctccpuons to

coverapge in-any title insurance policy insuring Lender’s interest in the Property. - : :
{page 2 of X pages}




ten e AINOFFIGIALEOPY

t. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall grammly pay when due the principal of and imterest an the indebiedness
evidenced hy the Note, any prepayment .md tate charges pravided in ihe Note and all other sums secured by this Instrument,

2. FUNDS FOR T&XES. JNSURANCE AND OTHER CH\RGkh. bub]:cl HY) :\pphcnbue fuw ot m a written waiver by Lender, Borrower shali
pay to Lender on the day momh!-' inntallmenss of peincipal or imeresy are payable under the Nare {ar on another doy designated in writing by
Lender}, untl the Note is paid in full, a sum (herein "Funds’™) egual 10 one-twetlth af {a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, (b) the yeatly ground rents, il any, (¢} the yearly premium instaliments for Fire and other hazard
insurance, rent Joss insurance snd such other insurance covering the Preperty as Lender may require pursuant to paragraph 5 hereol, {d) the yearly
premium installowents for morigage insurance, if any, and (¢} i this Instrument is on a leaschold, the yearly fixed fents, il any, uader the gsound
lease, all as reasonably estimated initislly and from time to time by Lender on the basis of assessmests and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing to Borsower. Lender may require Borrower o pay to Lender. in ndvance, such other Funds for other taxes. charges, premiums,
assersments and impasitions in connection with Barcower or the Property which Lender chall reasonably deem necessary o protect Lender's
interests { herein *Other Impositions”). - Undess otherwise provided by applicable law, Lender may require Funds for Other I'mpommns 1o be pa:d
by Borrow:r in a lump sem o in pcnodsc inseallments, m Lrndets opnon .

The Funds shall be held in an institution{s) the dcposus or acmums nr which are insured or guammccd by a Federal or siate agcncy
(including Lender if Lender i3 such 2n institution ). Lender shall apply the Funds 1o pay said rates, remes, taxes, asscssments, insurance premiums
and Other Tmpositions 30 long as Borrower is not in hreach of any covenani ot agreement of Borrower in this Insstrument. Lender shall make no
charge For so holding and applying the Funds, unalyzing said account o1 for verifying and compiling said assessments and bills, uniess Lender pays
Barrower intgrest, earnings or profits on the Funds and applicable faw permits Lender o make such a charge. Borrower and Lender may agree in
writing a1 the time of exccution of this Instrument that interest on the Funds shal! be paid 1o Borrower, and 'uniess such agreement is made or
applicable law requirsy interest, carnings or prolits w be paid, Lender shall nai be required 10 pay Borrower any inlerest, earnings or profits on the
Funds.  Lender shoutiv: to Barrower, without charge, an annual accounung of the Funds in Lender’s norma! formai showing credits and debits 10
the Funds and the purpei= for which each debit (0 the Funds was mide. The Funds are pledged as additional security ror the sums sceured by this
Instrument.

"1f the amount of the Fur .1‘5 ) e!d by Lender st the time of the anpual accounting thereof shall exceed the amount deemed necessary by Lender
10 provide forthe paymend of:raics snd sewer rates, taxes, ascessments, insurance premiums, rents and Ocher Impositions, as they full due, such
excess shall be credited 10 Borm veo g the next monthly instiflment or installments of Funds due. Ifat any time the amount of the Funds held by
Lender shall be less than the amoun’ dee ned necessary by Lender (o pay water and sewer rates, taxes, assassments, inssrinos premiums, rents and
Gther impositions, as they fall due, Brcio wer shal! pay to Lender any amount neu:ssury to make up the dcﬁcx:.ncy within thiny days afler notice
frem Lender 10 Borrower raguesting pay mint thereoll . . o

Lpon Borruwt:r 5 btc.u.h of any covenan or ;(’r“cmcnl of Borrowr:r in this lnstrument, Lender may apply, i in any amoum and in any urder as
Lenders shall dclcrmlnc in Lender's solz discreviar] any Funds held by Lender at the sime of application (i) to pay rales, renis, Waxcs, ASSESSMENS,
‘insurance prcrmums and Other tmpusmuns which are row.or will her::\f.er become.due, or {ii} as a credit against sums 'rCCUl'Cd by this Instrument.
Upon payment in full of all sums sc-:nrrd hy this 1 rumunt, Leader shall promplly refund 1o Barrower any Funds heid by Lender.

3 APPL]CAT[ON OF PA\'MENTS Unlcss applm.:hlc law prnvndcs olherwnse, ahl paymems fecelvcd by Lender from Bonower undcr the Mote
o7 this lastcoment shall b= applicd by Lender in the followirg aider of priodty: {i) amounts.payable 10 Lender by Borrower under paragraph 2
hareal; {ii) imerest payable on the Note: (ii1} principal of the Mo, (iv) interest payable on advances made pursuant to paragraph 8 hereol; (v)
priacipal of sdvances mude pursuant (o pacagraph B hereol; (vi) ‘nerest payabile on any Futire Advance, provided that if more than onc Fulure
Advance.js outstanding, bande: may apply payments received among inc amaums of interes) payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine: (vii) principalt ¢ any Future Advance, provided that il more than one Future Advance is
outstanding, Lender may apply payments received ameng the principat Labiness of the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine; and (viii) any other sums secured by this Instriaznt in such order as Lender, at Eeader’s option, may deiermine;
provided, however, thut Lender may, at Lender’s option, apply any sums payable 7ursuant (o paragraph 8 hercaf priar to inlerest on and principal
of the Note, but such application shal not otherwise affect the order of priorily o applicntion specified in this paragraph 3.

4. CHARGES' LIENS. Berrower shall pay all water and sewer rates, renis, taxes, ases.menis, premiums, and Other Impositions attributable to
the Prapecty at Lender's option in the manner provided under paragraph 2 hereof or, if =t paid in such manner, by Borrower making paymens,
when due, directly 1o the payee thereaf, or in such ather manner as Lender may desighate in wricup. Borrower shall promptly furnish to Lender all
notices of amounis due under this paragraph 4, and in the event Borrower shall make paymei t dire :tlv, Borrower shall promptly furnish to Lender
reeeipts evidencing such payments. Borrower shall prompily discharge any tien which has, or =ayaave, Priority over or equality with, the lien of
this Instrument, and Borrower shall pay. when due, the claims of all persons supplying labor oy mcterials 1o ar in connection with the Propeny.
Without Lender’s prior written permission, Borrower shaii not allow any licn inferior 10 this lustrumen’ta be perfected against the Propeny

%, HAZARD lNSURANCF Borrower aha” keep the improvements now exisling ‘or herealter etcmed o1, the Propeny :ruurcd by carricts at all
times satisfactory o Lender agninss loss by fire, hazards included within the term “extended coverage”, rem los( and such other hazards, casualties,
liabilities and conungencies as ‘Lender {and, if this Instcument is on a leaschold, the ground lense) shall requite and in such amounts and for such
periods as Lender shall require, AJJ premiums on insurance policies shall be paid, a1 Lender’s optioa, in the mannr¢ provided under paragraph 2
hereol, or hy Borcower making payment, when due, directly to the carvier, or in such other manner as Lender miv der.graic in wiiling.

All insurance policies und renewals thereo! shall be in 2 form acceptable to Lender and shall include a standard riorgase clause in favor of
and in form acceptable o Lender. Lender shall have the right to hold the palicies, and Borrower shall prompily fumish /'« Lander all renewal
natices and all receips of paid premiums.. At leust thiny days prior to the expization date of a policy, Borrower shall delivel to Lander a renewal
policy in form satisfuciory to Lender. If this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policie’, ce 1ewal notices,
renewal policies and receipts of paid premiums i, by virtie of the ground Jease, 1he originals thereal may not be supplied by Boriower to Lender.

" In the evant of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender. Bormower hereby autherizes and
empowers I..cnder as atterney-in-faci for Borrower 1o make proof of loss, 1o adjus: and compromise any elaim under insurance pelicies, 1o appear in
and proszeuie any action arising lrom such insurance palicies, 1o collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such progeeds; provided however, that nothing contained in this paragraph 5 shall require Lender 1o'incur any eapense
or take any acien hercunder. . Borrower funther authonzas Lender, a1 Leader’s optian, (a} o hold the balanes of such proceeds 1o be used to
reimburse Borrower for ihe cost of reconsituction or repair of the Prapeny or (b) to apply the balance of such procecds 1o the payment of the sums
secured by this Insteument, whather or not then due, in the order orapphcauon set forth in pamgmph 3 hcrcorfsub_rcc:, however, ta the rights of
the lessor under the ground lease if this Instrument is on a leasehaid §.

lflhc insurance prucccds .1n: hedd by Lcndcr (5] n:smhum: Bo.rruwcr for the cosl of restoration anc rcpau- of the Property, 1he Propeny sha(l be
-testored Lo the equivalent of us original condition or such other condition as Lender may approve in writing.. Lender may, a1 Lender’s opuon,
conditign disbursement of 5316 proceeds on Lcndcrs approval of such plans and specifications of an urchitect satisfactory 1o Lender, contracror's
cast estimates, acchiteet’s certificares, waivers ofhcns. sworn stalementis of mechanics and materialmen and such ether evidence of cosits, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonahly require. I the insurance procecds are
applicd 10 the paymeat of the sums secured by this lnstrument, any such application of proce2ds to principal shall not extend or pestpone the due
dates of the monthly installments referred o in paragraphs 1 and 2 hereof or change the amounts of such installments. If the Propeny. is sobd
pursusnd (o pacagraph 27 bereof or il Lender acquires title 10 the Property, Lender shall have all of the righe, titte and interest of Borrower in and to
any insuraace policies .md uncnmcd pn:rmums thercon and in :md 1o :hc procecds resulr.mg tram any damage to the Propeny pnor to such snle or
m-:qu:smzm o . : ! '

-6 PRESERVATION AND MAINTENANCE Ol-‘ PROPERTY: LEASEHOLD&. Boxmwcr {a) shdl nol cammit waste or pcrrml unp;urmens or
dclenomuon of the Proputy. { b) shall nen abandon the Propcny. (c} shall restose or reptur pmmplly apd in a good and workmanhkc manner ail
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or any part of the Propeny 1o N F;F‘:i:‘oa, oxiA’-t: conciuon n. P y ve in writing, i the event of any
damage, injury or loss thereio tier ancefpro fab r1 1fie costs of such restaration or repatr,

{d} shall kecp the Property. including improvements, fixcures, equinment, machinery and appliances thereon in good repair znd shall repluce
fixtures, equipment, machinery and appliances on the Property when necessary to keep such fiems in good repair, Le} shall comply with afl jaws,
ordinances. regulaticns and requirements of any governmental body spplicable to the Property, (1) shall provide for professional managetnent of
the Property by 2 residential rental property manager satisfaciory to Lender pursuant 1o s contract approved by Lender in writing, unicss such
requirement shall be waived by Lender in writing, (£) shall pencrally aperate and maintain the Prapenty in a manner (o ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unicss otherwise dirccted in writing by Lender, appear in and defend any action or procesding
purporning to affect the Property, the security of this Instrument or the righis or powers o Lender. Ncither Borrower nor any 1enant or othes person
shull remove, demolish or alter any improvement now existing or hereafier erected on the Property or any fixiure, equipm =nt, machinery or
appliance in or on the Property except when incident 10 the replacement of fixtures. equipment, machinery and appliances with items of like kind.

- M this Instrumend Js on a lesszhofd, Borpower (i) shail comply with 1the provisions of the ground lease, (1) shall give immediate writien antice
to Lender of sany defoulr by lessor under the ground lease or of any notice received by Borrower from sach lessor of any defruht under the pround
lease by Borrowes, {iii) shall exercise any option to renew or extend the ground lease and give writien wonfirmaton thercol 0 Lender within thirty
days alter such option becomes exercisable. (iv) shall give immedinte written notice 1o Lender of the commencement of any remedial proceedings
under the gronnd Jease by any pany thercto and, if requised by Lender, shall permit Lender as Borrower's atlomey-ir.-fact 10 conisol and zat for
Borrower in any such remedial procesdings und (v) shall within thiny days after request by Lender obtain from the lessor under the ground igase
and deliver te Lender the lessor’s exioppel cenificate required thereunder, if any. Borrower herehy expressly transfers and assigns to Lender the
benefit of al} covenants centained in the ground lease, whether or not such covenarts run with the land, but Lender shail have no labiity with
rc:pef:l to such cavenants nor any othes covenants contained in the giound leace.

Borrawer shnll nat sursender the leasehold estate and intercsts herein conveyed nor terminate or cancel the ground leave creating said estate
and intercsts, and Rorrower shall rot, without the express writtep consent of Lender, ulier of amend aid gronnd leas:. Borrower oovenants and
agrees thrt there shall not be a merger of the ground lease, or of the leaschold extate created thereby, with the fee ertate cavered by the grouad
lease by 1cason of said leasehald estate or said {er esinie, or any part of cither, coming into common ownurshup, urfess Leader shall consent in
writing to such rierg~:; if Borrower shall acguire such fee estate. then this Instrument shall simultancously and withou further acrion be spread so
as to become x lien o7l such Tee enate.

T USE OF PROPERTY, ‘Unless required by applicable law or unless Lender hus otherwise agreed in wrniung, Berrower shall not allow changes in
the use for which alf or any gar of the Prapeny was imended a1 the time this Instrument was eaccuted. Barrower shall not initiate or acquicsce in a
change in lhc zoning classiviear’on of the Propeny without Lender’s prior written consent.

. PROTECTION OF LENDER'S SZTURITY. i Borrower fails to perform the covenants and agreemenss coptained in this Instrument, or if any
action or procecding is commenced wiich affects the Propernty or title thereto or the interest of Lender therein, including, but not limited 1o, eminent
domain, insolvency, code enforcement oo amrangements or proceedings involving s bankrupt or desedent, then Lender ar Lender’s option may
make such appearances, disburse sucn sums nnd take such action as Lender deems necessary, in its sole diseretion, 10 protect Lender's imeres),
{ncluding, but not limited 1o, (1) disburser ent of ~llomey's fees, (i) entry upon the Property 10 make repairs, (idi) procurement of satisfactory
insurance as provided in paragraph § hereorl ard (iv) if this Instrument is on 3 leasehold, erercise of any option to renew ofr cxu:nd the ground
lease on behalf of Borrawer and lhc curing of any “cicult of Barrower in the termy and conditions of the ground lease.

Any amounts disbursed by Lender pursuant 1> this narngr.mh 8, with interest lhcrcl}n, shall become zdditional mdcbtcdncss of Borrower
secured by this Instrument. Unless Borrower and Lendcr ay jee 1o other lerms of payment, such amouats shail be immediately due and payuble and
shall bear interest from the date of disbursement at the vat< sinted in the Mote unless collection from Borrower of interest at such rate would be
coitlrary to applicable law, in which ¢vent such amounts bl oeur interest ar the highess rate which may be collerted from Borrower undes
applicabie law. Borrower hereby covenanis and agrees that Yoo ider shall be subrogated to the lien of any mortgage or other lien discharged, in
whoie orin part, by the mdebtcdn:ss secured hereby, Nothing conta(liin this puragraph & shalf sequire Lender to incur any expense or tnke zny
action ‘n:rcundcr

5. INSPFCHON Lcndcr mny makc or cause o be made reasonable éntres uporx and tnspections of the Propeny.

10. BOOKS AND RECOHRDS. Borrower shall keep and maimain at all tities 4t Borrower's address stated below, or such other place as Lender
mey approve in writing, complete and accurate books of accounts ané recold- adequale to reflect correctly the results of the operation of the
Fropeny ard ccpies of all written contracts, leases and other instrumenis which affelt 7. e Property. Such books, records, contracts, leases and other
innruments shall te subject to examination and inspection at any reasonabie tim2 oy Leader. Upon Lender's request, Barrower shull fumish ta
Lender, within one hundred and twency days afier the end of each fiscal year of Bunr*ier, a balance sheet, a statement of income and expenses of
the Property and a ststement of changes in Bnancial position, each in reasonable detail and crun=d by Barrower and, if Lender shatl require, by an
independzni cenified public accountant. Borrawer shall furnish, wogether with the foregoing irancial statements and at any other time upon
Eender's revuest, a rent scheduie for the Property, centified by Borrowes, showing the name oic2<n tenans, and for cach tenant, the space occupied,

the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION, Borrower shall prompily notify Lender of any action or proceeding rilaviR to any condemnation or other n,kmg
whether direet of indlreat, of the Pmpcny ar part thereol, and Borrower shafl appear in and prosec ite any such actiorn or proceeding unless
otherwise directed by Lender in writing. Borrower autharizes Lender, at Lendet's option, a¢ attomney-in-fact [t Borrower, 10 commence, sppear in
and prosecute, in Lender's or Borrower's name, any action or proceeding relating to any condemnation oo ther taking of the Propeny, whether
direct or indlirect, and to seitle or compramise any claim in connection with such condemnation or other takirg. The proceeds of any award,
payment ar ciaim for damages, direci or consequertial, in connection with any condemnation or other laking, wheryar.direet or indirect, of the
Property, or gart thereof, or for conveyances in licu of condemnation, are hereby assigned to and shall be paid to Lendir siuiect, if this Instrument
is on a teasehold, to the rights of fessor under whe ground lease.

Borrower suthorizes Lender 1o apply such awards, payments, proceeds or damages, after the deduction of Lender's Cxpepses incurred in the
collection of such amounis, at Lender’s option, 1o restoration or repair of the Property os o payment of the sums secured Ly this Iastrument,
whether or not then dus, in the order of application set forth in paragraph 3 hervof, with the balancs. if any, 10 Borrower. Unfess Porrower and
Lender otherwise agree in writing, any application of proceeds to prinaipal shall not extend or posipone the due date of the monthly installmenis
referred to in parographs i and 2 hereof or change the amount of such instalimenes, Borrowsr agrees to excewie such further evidences of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

1. BORROWER AND LIEN NGT RELEASED. From time to time, Lender may, at Lender's option, without giving notices 1o or obtaining the
consent of Borrower, Borrower’s auccessors ar assigns or of any junior lienholder or guaraniors, without tiability on Lender's part and
nowwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebredness
Qr any pan thereof, reduce the payments thereon, retease anyone liable on any o said indebirdness, accept a rencwal note or notes therefor, modify
the terms and time of payment of said indebteduess, seicase from the lien of this Instrument any part of the Property, take or release ather or
additional security, reconvey any part of the Prperty, consent to any map or plan of the Property, consent o the granting o “any sasement, join in
gny extension or subordination agreement, and agree in writing with Barrovier 1o modify the rate of interest or period of arortizat'on of the Note
or change the amcunt of the monthly installmenis payable thereunder. Any avtions taker by Lander pursuant to the ierris of thii paragraph 12
shali not affect the obtigation of Borrower or Borrower's successors or assigns ta pay the sums secured by this Ifnstrurent and 10 observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, parntnership or other <ntity for payment of the
indebiedness secured hereby, and shall not affect the lien or priority of lien herecf an the Propeny. Borrower shall pay Lender a rieascnable service
charge, together with such title insurance premiums and auomcys fees as may be incurred at Lender's aption, for any suclk action if waken at
Borrower's reduest.

13. FORBEARANCE 8BY LENDER NOT A WAIVER. Any forbearance by Leader in exserasing any right or remedy nercunder, or otherwise
sfforded by applicable iaw, shali not be 3 waiver of or preclude the exercise of any right or remedy. The scceptance by Lender of paymeni of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender’s dght 1o cither require prompt payment when
due of all other sums so secured or to declare a default for failure 10 make prompt payment. The procurement of insurana: or the payment of taxes
or other liens ar charges by Lender shall not be 2 waiver of Lendes's right to accelerate the maturity of the indebtedess secured by this Instrument,
nor thal) Lender's receips of any awards, proceeds or damages under parugraphs 5 and 11 hereof operaie to cure of waive Borrower’s defaull in
payment of sums secured by this lnserument.
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ll-. ESTOPPEL CERT!FECAHN@FuFdI of ainAviu‘:u m m P\Yﬁ:r with a writien statement, duly
acknowlcdged, senting forth the d i [nstfumet C gh 10 y or-athfr defense which exists sgainst such

sums and the abligntions of this Instrument. .
15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be 2 security agreemen! pursuant to the
Uniform Commercial Code for uny of ihe items specified above as pan of the Property which, under applicable law, may be subject 1o a security
interest pursuant 10 the Unsform Commercial Code, and Borrower hereby grants Lender a security intenest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estata records or other appropriate index, as a financing statement for any of
the ifems specificd above as pan of the Propeny. Any reproduction of this lnstrument or of any othee security agreement or financing statement
shali be sufficient as a financing stutement. 1n addition, Borrower agrees 1o excoute and deliver (o Lender, upon Lender’s request, any financing
stalements, as well a1 extensions, renewils and amendmems thereof, and reproductions of thiy Instrument in such form a3 Lender may require to
perfect a sccurity interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereal, and shall pay all reasonable costs and expenses of any record searches for finaneing siatements Lender may
reaxonably require. ‘Without the prior written consent of Lender, Borrower shall not create or suffer o be created pursuant 10 1he Uniform
Commercial Code any other security interest in said items, including replacenients and additions thereto. Upon Bormower's breach of any covenant
or agtesment of Borrower conained in this Instrument, including the covenants to pay whea duc all sums secured by this instrument, Lender shall
have the remedies of 8 secured party under the YUniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in
paragraph 27 of this Instrument as 1o such ilems. In cxercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified abkove 25 pan of the Property separately or together and in any order whatsoever, without in any way
affecting the nvailobility of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this lnstrument.

16.. LEASES OF THE PROPERTY. As uscd in this parugroph 16, the word “lease” shall mean “sublease’ if this Instrumnent is on a leaschold.
Borrower shall coinply with and abserve Borrower's ohligations as landlord under all lcases of the Propeny er any purt thereol. Barrower wili not
lease any pordonr of the Property for non-residential use except with the prior written appraval of Lender, Borrower, 1l Lender’s request, shall
furnish Lender with @xe-uted copies of all leasss now existing or hereafer made of all or any pan of the Property, and all leases now or heresfar
entered inte will be in-Zorm and substance subject 10 the approval of Lender. All leascs of the Property shall specifically previde that such leases
are subordinate to thistnsimiment; that the tenamt attoms 1o Lender, such attamment o be effective upen Leader’s acquisition of title 10 the
Peoperty; that the tenant 4gre2s ip axecute such furiher evidences of attomment as Lender may from tme to time request; that the attormmen of the
tenaet shail not be terminzies Sy foreclosure; and that Lender may, ot Lender's optien, dccept of teject such avornments. Borrower shall not,
withbui Lender’s written coiers, =xecute, modify, surrendér or lerminate, either orally or in writing, any lease now existing or herealter made of all
of uny part oF the Property proviaivg for i term of three years or more, permit an assignmen or sublcuse of such n fease without Lendec’s written
consént, or request or consent Lo thy subordination of any lease of all or any part of the Property ta any li#ny subordinate 1 this Instrument, If
Bonower becomes aware that any tesan: proposes to do, or is doing, any act or thing which may give rise to any right of set-off against rent,
Borrower shall {i) take such steps as shililie reasonably calculuted 1o preveat the accrual of any right 1o a set-off againsi rent, (ii) notify Lender
thereof nad of the amount of suid se1-0ifs, and.tiii) within ten days after such nccrual, reimburse the leaant who shall have acquired such right 1o
sei-off or take such other stéps as shall effecivel s ¢ischurge such set-0ff and as shall assure that rents thereafler due shall continue to be payable
without set-off or deduction. .

Upon Lender's request, Borrower shall assign t¢. Lencer, by written instrument satisfactory 10 Lender, all leases now existing or hereafler made
of alt or any.purt of the Property und all security deposizz-made by 1enants in connection with such Ieases of the Property. Upon ussignment by
Bormwer to Lender of any leases of the Property, Lendr #'all have all of the rights and powers possessed by Borrower pricr ta such assignment
and Leader shall-have the nght to modily, extend or wermi‘ate svsh existing leases and to execute aew keases, in Lender’s sole discretion.

17. REMEDMES CUMULATIVE, Ench remedy provided in'th.s instrument is disinct 2nd cu:nulative 1o al} other rights or remedies nunder this
Instrument or afforded hy law ar equity, and may be exercised conciirrently, independently. or successively, in any order whatsoeves.

18 ACCELERATION IN CASE OF 28DRIOWER'S INSOLVENCY. /if horrower shall vutuntagily file a petition under the Federal Bankruptcy
Act, as such-Act may fram time to time be amended, or under any si=it7¢ or successe Federal siatute reloting 1o bankruptey, insolvency,
arrangements or reorgonizations, or undet any staic barkrupiey or insolvsaney act, of file an answer in an involuntary proceeding admitting
insolvency or inability 1o pay debts, or if' Borrower shall fail to obtain a vacation/or riay of involunriary proceedings brought for the reorganization,
dissoivtion or liquidaltion of Bortower, ot if Borrower shall be adjudged u bankrest o if & trustee or receiver shail be appointed for Borrower or
Barrower's property, ot if the Propernty shall become subject to the jurisdiction of a' Fe lerai hankruptcy coun or similar state court, or iff Borrower
shall' make 'an assignment for the benefit of Borrower's creditors, or il there is an ai:uchimenr_sxecution or other judicial seizure of any portion of
Borrower's assets and such seizure is not discharged within len days, then Lender may, at Lendor's aption, declare all of the sums secured by this
Instrument to be immediarely due and payable without prior notice 10 Borrower, ond Lendar mavinvoke any remedies permitted by paragraph 27
of this Iastrament. - Any attorney’s fees and other expenses incurred by | ender in connecuod *-ith Barrowers bankruptey or any of the other
aforesaid eveals shall be additions) indebtedness of Borrower secured by (his Instrument pursuanio paragraph 8 hereof.

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSYr v TiON. On sale or transfer of (i} all of
any part of the Property, or any interest therein, or (ii) bencficial interests in Borrower {if Borrawer .5 nc o3 natural person or persons but is a
corporation, partnership, trust or other legal entity}, Lender may, a1 Lender's option, declare all of the sums secured by this Insirument 1o be
immediately due and payable, and Lender may invoke any remedics permiited by pasagraph 27 of this instrumedt. This option shall not apply in
case of | . . . .
(a) iransfers by devise or descent or by operation of law upon the death of a joins tenani or a pantner; .
(b) sales or transferz when the transferce’s creditworthiness and management ability are sausfactory 1o E¢nsar.and the rransferee has
. - executed, prior 10 the sale or wantfer, a written assumption agreement conaining such terms as Lender may recabog; including, if required
. by Lender, an increase in the rate of inicrest payable under the Note; : :
{c) "the grant of a leasehold interest in a past of the Property of three years or less (aor such longer lease term as Lende 1wy permit by prior
.+ wrilien approval) not cantaining an option 1o purchase (except uny interest in the ground lease, if this Instrumens is on a leasehold);
. (d) sales or transfers. of beneficial interesis in Borrower provided that such sales or transfers, together with any prior sales or transfers of
. beneficial interests in Borrower, bui excluding sales or transfers under subparagraphs {a} and { b} above, do not result in more than 49%
- of the benehcial interests in Borrower having been sold or mransferred sinoe commencement of amortization of the Note; and
() sales or transfers of fixtures or any personal propenty pursiane to the first paragraph of paragraph 6 hereof.

20. NOTICE, Except for any notice required under applicable law 1o be given in another manner, {a) any notice to Borrower provided for in this
Instrument or in the Note shall ‘be given by mailing such notice by centified mail addressed to Borrower at Borrower™s address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by cenified
mail, return receipt requested, 10 Lender's address stated herein or to such other address ns Lender may designate by potice to Borrower as .
provided herein, Any notice pravided for in this Instrument or in the Note shali be deemed 1o have been given 1o Borrower or Lender when given
in the manner designated herein, '

21. SUCCESSORS AND ASSIGNS BOLIND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind..and the nghts hereunder shall inure to, the respeciive successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 19 -hereol. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hercunder or
1aking any actions provided for nercin, Lender may act through its employecs, agents or independent contractors as authorized by Lender. The
capiions and headings of the paragraphs of this Instrument are for convenience only and are not 10 be used 1o interpret or define the provisions
hercal. S . L R . : : -

22. UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. This form of multifamily iastrument combines
uniform covenants for national uge dnd non-uniform covenants with limited variations by jurisdiction 1o constitule a vniform security instrument
covering real property and related fixtires and personal propenty. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. 'In the everit that any provision of this Instrument or the Note conflicts with applicable law, such conflict shalf no) affect other
provisions of this Instrument or the Noic which can be given effect without the conflicting provisions, and to this end the provisians of this

e
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Insrmm:m and the Note are du N‘ lle. In mj GI.IIA IMIC:IC&@AE thn’ of interest or other Lhnrffi

permitied (o be collected from Rorcower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
separately of together with other chnrges levied in conpection with thiv Instrument and the Note, violates such Jaw, and Borrower s entitled 1o the
benefit of such law, such charge is hereby reduced to the extent necestary to eliminate such violadon. The amounits, if any, previously paid 1o
Lender in excess of the amounts payable to Lender pursuant 16 such charges as reduced shail be applied by Lender ta reduce the pancpal of the
indebtedness evidenced by the Nowe. For the purpose of determining whether any applicable law limiting the amount of interest of other charges
permitied to be collected from Boarrower has heen violated, all indebtedness which is secured by this Instrument or evidenced by the Nate and
which constitutes interest, as weil as all other charges levied in connection with such indebtedness which constitute interest, shail be deemed to be
allocated and spread over the stated term of the Mote. Untess otherwise required by applicable l2w, such allocation apd spreading shall be cffecied
in such a manner that the rate of imercsl computed therchy is uniform throughout the siried term of the WNote.

23. WAIVFR OF STATUTE OF LIMITATIONS, Borrower herehy waives he righ: to assent any stalute of linutations as a bar 1o ihe
enforcement.of the lien of this Instrument or 10 any action brought to enforce the Note or any other obliggtion secuzed by thus Instrument.

14, WAIVER OF MARSHALLING. Nowwithstanding the existence af any other security interests in the Property held by Lender or by any other
party, Lender shull have the right to determine the order in which any or all of the Property shal! be subjecied to the remedies provided herein.
Lender shall have the right 10 detesmine the order in which any or all ponions of the indebitdness secured hierchy are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any party who consents to this Instrument and any pary who pnow ar
hereaile: acquires a security interest jn the Property and who has actual or constructive notice hereof herehy waives any and al! right 1o require the
marshalling of assets in connecuon with the exercise of any of the remedies permitted by applicable law or provided herein.

15, GONEFRAGGTIOMN-LOAD -BRIAMISION S, b 5 Lo complysich. abe. covepantsosad. sanditicos. ol the, Consttuction. 4,
Agreement, if any. which is hercby incorporated by reference in nnd made a part of this Instrument. All advances mede by Lender pu 1o the
Constructian Loan Agreement shall be indebiedness of Borrower secured by this Instrument. and such advanees may be oblig As provided in
the Construction Loar Aureement. All sums disbursed by Lender prior to completion of the improvements ;o prolect curity of this Instrument
up to the principal iniow it of the Note shall be stéated as dicbursements pursuant 1o the Construction Loan ement. All such semy shall bear
inieres! from the date of i:burtem=nt al the ralg stated in the Nale, unless cotlection from Borrow: inierest at such rate wousld he pontrary 10
applicable law in which ev- /g such amounts shall bear interest at the highest rate which m ollected from Borrower under applicaole law and
shall be payable upon naiice/irom Lender to Borrower requestng payment there

From time to time as Lendlrdsems nccessary (o protect Len nerests, Barmower shall, upon request of Lender, execute and delives to
Lengder, in such form as Lender snall direqy, assignmenis o and ail rights or claims which relute o the construcuon of the Property ard which
Borrower may have against any party sur jslying o 25 supplied labor, matenals or services in connection with construction of the Pruperty. Ir.
case af hreach by Borrawer of the cove iaranfid conditivns of the Construction Loan Agreement, Lender, at Lender's option, 'with or without eniry
upwn the Propeny, (i) m:fn’in’\glhmy ~7the rights or remadics provided in the Construction Loan Agrecment, (i) may acotlerate the sums
secared by this Jnairup nd invoke thuse scmedies provided in paragraph 17 hereof, or (i) may do bath. If, after the commencement of
ote, the Note and this Fostromcat are sold by Lender, from and ufter such sale the Construction Loan Agreement chall cease

1 of this lns:mmcm and Bormwc: stall not assert any nghl of set-off, counterclaim or other ¢laim or defease ansing out of or in

precguT el f P ) ot b=l ~
L3

Py
withrtive WoLOM: A yer

26, ASSIGNMENT OF RENTS; APPOINTMENTY OF RECEIVER: LENDER IN. POSSF.SS!ON_ As pan of the comidarat.ion for the
indebiedness evidenced by the Note, Borrowe: hereby abiolv.ely ind uncondiganally assigns and transfers to Lender all the rents and revenues of
the Property, inciuding those now due, past due, or to becom: die by virtue of any lease or other agreement for the occupancy or use of all or any
part of the Property, regardiess of to whom the renis and reve=rurs of the Propenty are payable. Borrower herchy authorizes Lender or Lender™s
agents io collect the aforesaid rents and revenues and hereby dice cts cach tenant of the Property (o pay such rems 10 Lender or Lenders apents;
provided, however, that prior 1o written notice given by Lender 1o Borrower of the breach by Bormower of any oo venant ¢r agreement of Bomower
in this Instrument, Rorrower shail collect and receive all rents and re' enues of the Property as trustee for the tenefit of Lander and Borrower, to
apply the rents ond revenues so collected to the suins secured by this Insarient in the order provided in paragraph 3 hereof with the balance, 50
fong as no such breach has opotrred, to the acrount of Boriower, it being interdrd by Borrower and Lender that this assigrmeni of rents constisutes
an absoivute assignmens and not an assignment far additional secunty only. Uron Jelivery of writien potce by Lender 1o Borrowar of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, anc vathnut the necessity of Lender entering upon and raking and
maintaining full control of the Propenty in person, by agent or by a count-uppoinied Jer sver, Lender shall immediately be entitled 10 possession of
all rents and revenues of the Propeny as specified in this parsgraph 26 &s the same hevarie due uand payable, including but not limited to rents then
due and unpaid, and all such rents shall immediately upon delivery of such notice ke 7.5d by Borrower as trusiee for the benefit of Lender only;
provided, however, that the wrilten notice by Lender to Borroswer of the breach by Bormow r suall contain a statement thot Lender excroises 1%s
rights to such rents. Horrower agrees that commencing upon delivery of such written notic? of Bocrower’s bresch by Lender to Borrower, each
tenant of the Property shall meke such renie payable to and pay such rents vwo Lender or Lender s 7gents on Lendes’s written demand o each tenant
therefor, delivered to each tenant personally, by mail or by aclivering such demand (o each rentsi v rit, without zny Liability on the pan of said
tenant 1o inquire further as to the existence of a default by Bormower.

Borrower hereby covenants that Borrower has not exccuted any prior assignment of said rents, thay E oreower has not performed, and will not
perform, any acts or has nol executed, snd will not execute, any instrument which would prevent Leader om exercising its rights under this
paragraph 26, and that 2t the tme of execution of this instrument there has been no anticipation or prepaymart of any of the rents of the Preperty
fer more than 1wo months prior 10 the due dates of such rents.  Borrewer covenants that Borroswer will not herea’ier ¢otlect or accept payment of
any rents of the Propeny more than two months prior 1o the due dates of such renis. Bormower further covenant tha' Baaqower will execuie and
deliver 10 Lender such funther assignmenis of rems and revenues of the Property as Lender may from tire to ime 124000

Usnan Berrower's breach of any covenant or ayreemens of Boirower in this Insuument, Leader sy in person, by zpent or by a ocourt-
appoinicd receiver, regardless of the adequacy of Lender's secwity, enter upon and take and maintgip ful]l control of th¢ Pmoerty ih order to
perform all acts necessury and appropriate for the operation and muintenance thereof including. but not limiied to, the execuscn cancellation ar
rmodification of leases, the collection of ali rents and revenues of the Property, the making of repairs ter the Property and the execution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are deemed best to protect the security
of this Instrument. In the event Leader elects to seek the appointment of 4 receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrusnent, Borrower hereby expressly consents o the appomtmcr.t of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Property. .

All rents and revenues collected subsequent o delivery of wrinen notice by Lender to Borrower of the breach by Barrower of any covenant or
agreement cf Borrower in this Instrumeni shall be applicd first 20 the casts, if any, of taking control of and managing the Property and collecting the
rents, including, bul nol limited to, ottorney's fees, receiver’s fees, premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurnaice polides, taxes, astessments and other chirges on the Property, and the costs of discharging any obligation or liatilty of Bomrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access 0 the books and
records used in the operation and maintenance of the Property and shall be liable 10 acoount only for those rents actually received. Lender shall not
bre lizble to Borrower, anyone clziming under or through Borrower or anyone having an irterest in the Property by reason of anything done or eft

‘undont by Lender under this paragraph 26.

- if the rents of the Property are not sufficient 1o sneet the costs, if any, of taking conirol of and munaging the Property and cotlecting the rents,

" any funds cxpesded by Lender for such purposes shail become indebtedness of Borrower to Lender secured by this Instrument pursuant 1o

paragraph B hercof. -Unless Lender and Borrower bgree in wriling 10 other terms of paymeni. such amours shall be payable upon notice from
Lender to Borrower requesting payment thereot and shall bear intevest from the date of disbursement at the rate staled in the Note unless paynent
of interest at such rate would be contrary to applicable law. in which event such amounts shall tear interest at the highest rate which may be
collected froin Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Préperty b;} Lender or the receiver and any application of rents as provided
herein shall not cure or waive any defzult hereunder or invalidate any nther right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Propenty shall terminate at such time as this Instrumnent ceases 1o secure indebtedness held by Lender.
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Neon-Uniform (.'ovelmnts. Borrower and Lender further covenant and ngﬁ.‘o as follaws:

27. ACCELERA I‘IOL\, REMEDIES. Upon Borrower's bieach of any cuvgnum ur agrccmv..nt of Borrou.cr in this Instrument, including, but not '
limited 1o, the covenants to pay when due any sums sccured by this Instrument, Lender at Lender's option may declarc all of the sums secured by
this Instrument 1o be immediately due and payabic without further demand and may foreclose this Instrument by judicial proceeding and may in-
voke any other remedies permitted by applicable faw or provided herein. Lender shall be entitled 1o collect all costs and expenses incurred in pursu-
" ing such demedies, including, but not limited to, attorney’s fees, cosis of dacumentary evidence, abstracts and title reports.

2B. RELEASE. Upon payment ofall sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender's reason-
able costs incurred in releasing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemgption in the Proprrl)r {FBorrow-
crisa corpomuon. 'Borrower hereby waives ali right of redemption on behalf of Borrewer and on behall of all other persons acquiring any interest
ar litlz in the Property subscquent to the dnte of this Instrument. except deeree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon rcquest of Borrower,: Leader, a1 Lender's option so-long as this Instrument secures indebtedness held by
Lendrer, moy make Future Advances 1o Borrower. Such Future Advances, with interest thercon, shall be secured by this Instrument when evidenced
by promissary notcs staling!hm saicl notes are secured hercby. Af no time shatl the principal amount ofthe indebtedness sccured by this Instrument,
nut mcludmg Mg advancud in accordance herewith to protect the sccunly of this Instrument, exceed the or:gmnl amount of the Note {US

: L1135500.00 3 plus the additionnl suni'of US S ... .~Q=. .. ..

- 3k The Borrowcr rcprnscnm und sgeees that the proceeds oflhc Nuote sccurcd by this Morignge will be used lor the purpose spesified in Section
6404 (1) (c) of Chnmcr ‘7 afthe Hlinois Revised Statuies and that the principal obligntion secured hereby constitutes & business loan which comes
within the purview of soia paragraph.

R 32 ~ftis convenanted and agred lhnt the property marlgngcd herein shall at no time be made subjeet to any Trust Deed, Morigage or other lien
_subordinate to the lien of thi={n-icument. [n the event that the property mortgaged herein does become subject (o any such Trust Deed, Mortgage

or othier lien subordinate to the” ier of this Mortgage, Lender may, at Lender's option, declare all of the suma secured by lhn Inslrumem to be imme-

diately due and pnvub{c. nnd Lcnr AT noy mvokc eny remedies permitied by pnrngmph 27 of this Instrumenl :

IN WITNESS Wm- m*m-' Borrowasr hus'er rcuted this Instrument or has causcd 1hc same (o be executed by its n.prcs-'nlmwcs thereunto duly
authorized. . .
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STATE OF FLLINOIS, Loooriiiiiiiiicineies trcisincsnmnssesosssinssrasssnsaninns JUNtY §
The foregoing instrument was acknowledged before me this ..o e :
. ) {date) : '
by . LeiesemiteesesReeteeeesneaaten ermes e nesonet e anatrern e e sasentsamenenians  eeb{eesemometnoeerteReeabeeneessaaerate e anee e e ieaes eeeeaerreeeeisreseenrenneaeeens of
{ person acknowledgivg) ) . : { offioe )
..................................................................................................... . a . corporation, on behall
{ name of corporation ) (state) i
- of the corporation. : s : ©o 4 c i
My Commission Expires: . e e
. o ' ) ’ ' Notary Public
. INDIVIDUAL ACKNOWLEDCMENT
STATE OF ILuNols. d B0, ( cree. County sst : 4
5, M ............ C-’ ..... £ 5 ,, a ”‘”’""’"J ......... . a Notary Public in and for said county and state, do hereby centify that

personally known to me to be the same person{s} whose name(s).. LS. subscribed to the foregoing instrument. appeared

before me this'day in (eison, and acknowledged that ... he ... signed And deiivered the said instrument as s free and
voluntary act. for the uses.and purposes therein set forth. ' ‘
G:ven under my hand ardpﬁiua! seal, this ... 2’ A day of %hLa.

Mark C. Hammond :
7 Notary Pubiic, State of Wanass 5

-.‘\“*"’;‘J‘-d-ﬁww-v. % A VLA - o
MY Commission Expires: ‘.3 //_‘\.’J g »OFFICIAL SEAL RERR VNI 44 M
N ’ f Nomry Public

1

4 My Commistish Expires
INDIVIDU AL LIMETED PARTNERSHIP ACKNOWLEDGMENT
STtatE oF hiinois, ... SRR v/ SRR Couniy ss:
The foregoing instrument was acknowledged before me this ..o, et eee ettt a et e VRSO
. {date? ’

Y oottt ee et et er et e ts e enene s e et ea et e sea s et es et m e ses e et a e et e es et et e an st e eeta s reoran s ietsvisanen sieecienrienass @ERCTR] parniner on behalf of
. ) { person acknowledging) . . ) ‘
e bt Ree et et raer e e ekt e e e bk e seet e raen et s rana e e rnnat -t ereanas hen e cas sy @ MM parinership.
{ name of partnership) .

- My Commission Expires: . . . e e e e e e,
o Notary Public i

CORPORATE LIMITED PARTNERSEI™ ACKNOWLEDC!\']ENT

STATE OF FLLINDIS, i e County ss:

The foregoing instrument was acknowledged before me this ... . .0l e
. . . T {daic)

3 O U O D P S O 00 S O U P OU PSP of
i {name of officer) office)

............................................................................ S S et U CUPISO TR UPRUTUUPI PRI s 7 o

{ name of corporation) {s1ne) .
- poration, general partner on behalf of (... SO TUOBROPPPO e DUUVUUIN. W RO O \ 4 hmited partner-
L . I name of parinecship)
ship. :
My Commission Expires: : ’ NI 4 <SOSR L
. Notaw Fublic
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. ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is made this 20th day of JULY, 1993,
and is incorporated into and shall be deemed to amend and
supplement the Multifamily Mortgage (the "SBecurity Instrument")
of the same date given by the undersigned (the "“"BORROWER") to
secure Borroweri!s Adjustable Rate Note (the "NOTE") to LASALLE
TALMAN BANK F.S.B. (the "LENDER") of the same date and covering
the property described in the Security Instrument and located at:

3520 WEST DIVERSEY, CHICAGO, ILLINOIS

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES TN THE IMNTEREST
RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENT WILIL DECREASE.

the privisions contained in the Note concerning per annum
interest rate and monthly payment changes are as follows:

", ... Thewwniitial rate of interest due and payable hereunder
shall be BL.5U-vercent per annum. The interest note is subject to
change, howe'rer, beginning on the lst day of AUGUST 19852, and on
that day every tuelfth (12th) month thereafter {the "Change

Dates") subject’ tio. the limitations set forth herein. The per
annum Rate COf Incerest shall be changed on each "Change Date" to
a "Rate Of Interest® which equals the "Current Index Rate" plus

3.00 percent. The Current Index Rate shall be the most recent
"Index Rate" available as of 30 days priocr to a Change Date. The
Index Rate shall be the weekly average yield on United States
Treagury securities adjuatad to a constant maturity of one year,
ag made available by the Faceral Reserve Board (H-15). If the
Index Rate is no longexr avail-=2ble, the holder of the Note will
choose a new index which is bhased upon comparable information.
Written notice of the note holder's choice of a new index shall
be sent teo the undersigned.

Changes to the per annum ratel ¢f interest, as described
above, shall ke subject to the following limitations: a) The
interest rate shall never be changed by more than 2.00% from the
interest rate which was in effect immediately during the term of
the loan shall never be greater than 13.04% or lower than 8.00%
per annum. Late charges and default chargaes s specified below,
however, are payable in addition to the per :minum rate
limitations set forth in this paragraph and ndthing contained
herein shall ke deemed to limit the impositiocoit Ff such late
charges and/or default charges.

The initial monthly installment payments of priacipal and
interest shall be in an amounk necesgssary to amortize tae original
indebtness, taogether with interest at the initial rate, ‘over a
TWENTY FIVE year pericd (the Amortization Period}. Montbly
installmentse of principal and interest, however, shall bz
changed, effective with the installment due in the month
immediately subsegquent to the Change Date, to an amount necessary
to amortize the principal balance outstanding on such Change
Date, together with interest thereon at the new per annum rate of
interegst over the number of years remaining in the Amortization
Pericd. Interest on this loan shall ke payable monthly in
arrears, except that per diem interest from the date if
disbursement to the end of the calendar month in which
disburgsement occurs shall be payable in advance.

IN WITNESS WE;E/;?W% executed this RIDER. t)sb‘:‘“w‘}i_"

Borrowers:
MARI

. —
Ba [ Address: 3520 WEST DIVERSEY
. CCHICAGO, ILLINOIS
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