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TH]S MORTGAGB ("Secunw mm-m»m") is given on : Jumr aa. 1993 S
- BRIAN. R.. OBLTGEN AND sLLE® C. OBLTGENM r/x/.\ ELLEN A. CARNEY, MARRIED
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.The rnortgag,or is

(*Borrower"). This Security Instrement is givento -~ .- THE PIRST NATIONAL BANK OF CHICAGO

D I I DT

v

L and whasc

which is organ'ued and existing vnder the laws of -
‘u!dmsq ig ... ONE FIRST NATIONAL Pum, CHICJ\GO,

THE UNLTZD STATES OF AMERICR
TLI IWOIS 60670 -
L o e(Meeader”), Barrower owes Lcndu the pnnmpm sum of

ONE HUNDRBD FIFT’&' FOUR THOUSAND SI)C HUNDRED & Gu/10% - ‘

.Dolinrs \US . 154, §00.00 ).
'Ih:s (Ich! is cvtdcnccd by Borrower s note dntcd lhc same dmc as thls Sccurity Instrun ~ent ("Nou:") whxch provides for monthly
payments, with the foll deb, if not paid earlier, die and payablc on GUST 1, 2023 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with imc resiand all renewals, exiensions'and
mogifications of the Moie; (b) the payment of all other sums, with interest, advanced under pararaph 7 to protect the securily of
this Security Instrument; and (c) the pesformance of Bormower's covenants and sgreements under this Security Instrument and the

Nole For this pur;msc, Borrownr does hcreby mongagc. gmm and convey {0 bcnder lhc followmg geaczihed property located in
RS B R Co - COOK ‘ Cousty, lliinois:

i ... ..  SEE ATTACHED RIDER FOR LEGAL DESCRIPTION ‘- « .. - . . .
e o R P Sl : AR L BN /
R T B R O T IR PN R ST AR T TP SV T S | 6
. REAL ESTATE TAX I.D. % : 18-05-100-005 . . o .o . .

RS

' whach hm; lhc addru;s of
Ilhums T,

: 3917 WOL¥ ROAD, :WESTERN SPRINGS = - .-

oo [Streer, Cityl,
- 60558 - (“Propeny Addnss") I
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5, Huzard or Property Insurance. Borrower shall keep the improvements now ‘existing or hcrcafler erccted on the Property
msurcd against loss by fire, hazards includesd within the term “cxtended coverage” and any other hazards, including floods. or
fooding; Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld.. If Borower fails w maintain coverage described above, Lcndcr may. at Lendcr s opuon oblam
covcrugc to protect Lender’s rights in the Propenty in accordance with paragraph 7, :

+ Alf insurance policies and renewals shall be-acceptable to Lender and shall include a siandard maru,agc clause. Lender shail
hnvc the.right to hiofd the policics and renewals. If Lender reguires, Borrower shall promptiy:give to Lender all receipts of paid
premicms and renewal notices. In the event of loss, Borrower shall glvc pmmpt notice to the insurance carrier nnd Lender. Lender
may make proof of loss if nol made promptly by Borrower, o

- Unless Lender and Bomower otherwise: agree: in writing, insurance pmcacds shall be apphcd to restoration or repair of the
Prupmy damaged, if the restoration or repayr is economically feasible and Lender's security is net lessencd., If the restoration or
rcpair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall he applied 1o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Bomower, If Borrower abandons the
Propenty, or does not-ancwer within 3G days & notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collec! the snzarance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this-Security Instrumen’, whether or not then due, The 30-day period will begin when the notice is given,

»* Unless Lender and Bormewe: otherwise agree in wriling, any application of proceeds o principal shall not extend or postpone
the duc date of the monthly payracris referred to in pazagraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leadr., Borrower's right o any insarance policies and proceeds resulting from dumnage to the
Propmy prier 1o the: acquisilion shali e to Lcndcr to the cxtcnt of the sums sccurcd by lhlS Sccumy lnsuumcm immcdmtcly
prior (o the acquisition, - i

- &, Occupancy, Preservation, Maintennnfc and Protectlun of the Pmperty, Borrower ) Loan Apphcatmn Leasehulds
Borrowcr shall occupy, establish, and use-the Prepert)y as Borrpwer's principal residence within sixty days after the exceution of
this Security Instrument and shall continue o occupy ine Property as Borrower’s principal residence for at feast one year after the
date -of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withhefd; or unless
extenuating circurnstances exist which are beyond Borrower”s-control, Borrower shall not destroy, damage or impair the Property,
allow the. Proprerty to detericrale, or commit wasie on the Propusty, Borrower shall be in default if any forfeiture action or
praceeding, whether civil or criminal, is begun that in Lender's @nod faith judgment could result in forfeitare of the Property or
otherwise materially impair the lien created by this Security Instmunest or Lenader's sceurity inierest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiup or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeimre of the Borrower's ineicst in the Propcrry or other material impairment of -
the lien created by this Security Insrument or Lender's security intesest, Borroarce shall also be in defauht if Borrower, during thie,
loun application process, gave matesially false or inaccurnie information or stateme:ts & Lender (or failed 1o provide Lender witl),
any material information) in connection with the loan evidenced. by the Note, wclnding, but rot limited (o, rcpresoumuons.
conceming Borrower’s occupancy of the Property as & principal residence. If this Secur ity Lnstrument is on a leasehold, Burrowcn
shall comply with all the provisions of the lease. [f Borrowcr ucqmrcs fcc title 1o mc Propub the Icaschoid and the fee tide s,hali
not merge unless Lender agrees 1o the merger in writing,. - ey e

- 7. Protection of Lender's Rights in the Property, lf Borrnwer fall:. 10 perform the covenuns arv* agreemcms contained in
this Security ‘Instrument, or there is a legal proceeding that may significantly affect Lender’s right; in he Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforee laws or regulations), then Lesider may do and pay
for-whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's »cidons may include
paying any sums secured by a lien which has priority aver this Sccurity Instrument, appearing in court,puving reasonable
altorneys” fees and - cntcnng on’ !hc Prupcrly lo make- repmrs Although Lcndcr may takc action undcr this para;,mph 7, Lenclcr
dm‘s not have 1o do so.

- Any amounts dlsbutscd by Lendcr undcr ehls paragmph 7 shall bctome. nddmonai dcbt of Borrowcr sccurcd by this Secumy
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note mie and shall be payable, with interest, upon notice from Lender to Borrower requesting payraenl,

+. # Mortgage Insurance. 1If Lender required mortgage insurance os a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases 10 be in effeet, Borrower shall pay the premiums required 1o
obtain’ coverage substaniiully equivalent to the mortgage insurance previpusly in effect, at a cost substantially equivalent to the
cost to Borrower of ‘the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially équivalent morigage insurance coverage is not available, Borrower siall pay to Lender cach month a sum equal to
ona-wéilth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed 10
be m eft‘ccl bcndcr wnll acccpt. use and relam ihese pnymcnls as a !oss. reserve in llcn of mungagﬂ msumncc Loss reserve
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¢ 24, Riders to this Secu7ity Iﬂstrumem. lf one: or more ridets arc-execuled by Botrower and rccordcd iogcthcr with mxs he
Security Instrament, the covenant and agreements of: cach such rider shall bo-incorporated inio and shalt amend and supplemcnt MRl
the covenants:and ngreements of: t’.ss %cumy lnsl:umcm asif lhe ndcr(s) wero 2 part of uns Sccumy Instrumcnt : -
[Check applicable box{es}] - - e, T g I L 3
X1 Adjustable Rate Rader e T Condomuuum Rider * 1. D 14 }‘zumly Rldcr
(1 Graduated Payment Rxdcr o {__] Planned Unit Dcve}apmc.m R1dc: (! Biweekly Payment Rider
" []Balloon Rider ~~ * ;""_"" . I Rawe Improvement Rider D Second Home Rider
E:]VA Ru!cr D '——If"hcr(s) [*;pcclfy] T
“BY SIGNING BELOW Borrowcr accepis emd agms m thc 1 m'. and covcnants conlamcd in lhis SLcumy Instmmcnt and in
oy ndcr(s) cm,umd by Borrowcr nnd rccorded wuh i . . _ .
'WllﬂQSSCS O T P /
e e g ,z: G 7L s _(Seal)
a E R RS : BRI&N r. OE‘LTGEN -Borrower
.‘,!'j e e : _& ‘ /@&,_.,-__Q__ é’)ﬂ{ W )
, S W - BLLEN C. OBLTGEN I /&/ LE\J A LARNE;%,,M,
. -Bortower ' ~Borrower
51*,\1‘5: OF ILLINOIS, @u700c BN szntyss
tﬂﬂa W"“d‘v"& .2 Notary Pubhc in and for said'county and stte do hcrcby certify that
BRIAH R OBLTGEN AND ELLEN C. OELTGEN F/K/A ELLEN A. CARNEY, MARRYED
_TQ EACH OTHBR O S TR TR
R SRR pcrscnally knownwmc tobethc same person(‘:) whosc namc(s)
qubscnbcd to tl:e forcgomg ingtrument, appejarcd bcfom me this day in person, and acknowiedged that THEY he i
sngn"dnnd dchvctcd the said insirument as THEIR frcc and votumary , far the uses and purposes therein set forth,
Gwcnundcrmyh‘mdnndofﬁcmlscal iis | ,;1 3“’ Ny _ o )Cf
My Comnw,smn Expxrcs o )L, (Y@/& |

Thﬁlnimnﬂnlwabpmpmed b)' I"i..:‘ t M,{ Cﬂuh R '*‘.' RERE RS

mww et
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... . FIXED/ADJUSTABLE RATE RIDER

(10 Yeur Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23RD  day of JULY '
19 93, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the **Security Insuument’) of the same date given by the undcersigned {the *‘Bosrower™) to secure

Borrawer's Fized/Adjustable Rate Note (the *‘Notg™') lo
THE FIRST NATIONAL BANK OF CHICAGO

{the “"Lender'") of the same dute and covering the propcny dcscribcd in thc Security Instrument and tocated at:

© 3817 VoLF ROAD WESTERN SPRINGS, ILLINOIS 60558
{Property Addrr::]

THE NOYC 7POVIDES FOR ONE CHANGE IN-rTHE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMDUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUN XATE THE BORROWER MUST PAY.

ADDUTIONALICOVENANT S 17 addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ans’ agree as {ollows:

~ A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial fixed inwersstcate of 6.750 %, The Note provides for a change in the
initial fixed rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY 2AYMENT CHANGES

(A) Change Dates
The initinl fixed interest rate 1 will pay will changc on the firstday of AUGUST |, 2000

which is called the **Change Date.”

' (B) The Index  THE INITTAL INDEX VALUE FOF THIS LOAN IS 5. 750%@_ BRO %(() ECO

At the Change Date, my inierest rale will be based on an Index. The **index’” is the weekly average yield on United
Slates Treasury securities adjusted 16 a constant maturity of 10 years, as niade 2vailable by the Federal Rescrve Board, The
most recent Index figure availabic as of the date 45 days before the Change Deie is malled the '*Current Index.”

Il the Index is no longer available, the Note Holder will choose a new index that = based upon u.ompar&blc :nfnrmauon

" The Note Holder will give me notice of this choice.

(C) Caiculation of Change oo ' .
Before the Change Date, the Note Holder will calcu!mc my new interest rate by adding 439! 29 j
TWO AND ONE-HALF : percentage poini(s) ( 2,829 %) to the Current

Index. The-Note Holder will then round the result of this addition to the nearest one-eighilv'of ane percentage point
(0.125%), Subject 10 the hmlt smlcd in Scction 4(D) below, this rounded amount witl be my nese inerest rate until the
Maturity Datc, |

The Nole Holder will lhcn dclcrrmne the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expecled 10 ewe at the Change Dawe in full on the Maturity Date at my new intcrest rate in substantially
cqunl payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change ‘

‘The iferest tate 7 am required 0 pay at the Chzmgc Date will nof be greater than o 12,750 %,

- which is called the “Maximum Rate™.

T R

R A R T

HULTI!ITATI: FIIEDMDJUSTADLE RATE RIDER - 10 YEAR TRER!UGY Sinnlu Fimily« Fannie Mas "nfrarm fm!mmml Form 3178 1188

-

s : L. LA L i - o
@.assacma, G e, o NMP MORTGAGE FORMS - 4131209910 - (800)521.7201 < initlals E@
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