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Siate of INinols MORTGAGE FHA Case No.
1317143662703
609304778

THIS MORTGAGE (" Security Instrument®) is made on July 16, 1993

- The Mofrtgagor is

CHARI.ES E WOODRUFF, MARRIED

JANET M WOODRUFF, MARRIED .

' 93580364

whose address is 1628 N MERRIMAC, CHICAGO, IL £063%9
("Borrower®}. This Security Instrument is given (o

MARGARETTEN & CC#PANY, INC.
which is organized and exizng nnder the laws of the State of New Jersey , and whose

address is 1 RONSON RC. ISELIN, NJ 0883¢
J{"Lender®). Bormwer owes Lender the principal sum o“r:

One Hundred Thirty-Siy Thousand, S$ix Hundred Eighty-One and 00/100 U"-

Dollars (U.S. $ 136,681.00 1. This debt is evidenced by Borrower's Note dated the same date as this SocumyQ

Instrument (*Note~), which provides for monraly payments, with the full debt, if not paid eariier, duc and payable on
August 1, 2023 . This Sc.unty Instrument secures to Lender: (a) the repayment of the debt cvidenced hy?

the Note, with imcn:st. and all renewals, extensions and maodifications; (b} the payment of all other sums, with interest, advancéd
under paragraph 6 to protect the security of this Secur .ty ‘nstrument; and (c} the performnance of Borrower’s covenants aad agreemenis
under chis Security Instrument and the Notc. For this puipose, Borrower does hereby morigage, grant and convey to Lender the

following described property located in
COOK County. Illinois:

THE SOUTH 11 FEET OF LOT 11 AND LOT 12 (LX¥CEPT THE SOUTH 4 FEET
THEREOQOF) IN BLOCK 7 IN GALE AND WELCH'S FeSUBDIVISION OF BLOCKS
27 TO 30 AND LOTS 4 TO 12 IN BLOCK 31 AND P11, OF BLOCKS 46 TO
50, INCLUSIVE, IN THE SOUTHEAST 1/4 OF SECTI(N. 31 AND THE
SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 4G NORIH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LILLINOIS.

PIN #12-32-316-024-0000

93590366

which has the address of 3¢28 N MERRIMAC, CHICAGO, IL 60639
[

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
All repiacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as ihe “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised af the estate sereby conveyed and has the right 10 morigage, grant
and convey the Property and that the Property is uncocumbered, except for cocumbrances of record.  Borrower warrants and will
defand generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on. the debt

evidenced by the Note and laie charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any laie charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Propenty, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installmen: for items (a), (b) and (c) shall equal one-twetfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust 10 pay items (a), (b} and (c) before they become deiinquent.

ff at any time the toral of the payments held by Lender for items (a), (b) and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments onr the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated paymenis or credit the excess over one-sixth of the estimated payments (o subsequent payments by
Borrower, at the option of Borrower. [f the 1otal of the payments made by Borrower for item (a), (b) or (c) is insufficient 10 pay
the item: when due, then Borrower shall pay to Lender any amount necessary (o make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary® means the Sccretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment shail also include
either: (i) an installment of the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (ii) a inonthly charge
instead of a monga e ‘nsurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance pracnium shall be in an amount sufficient to accumulate the iull annual morigage insurance premium with Lender
one month prior 10 the <ae the full annual mortgage insurance premium is due to the Secretary, or if this Sccurity Instrument is held
by the Secretary, cach nonhly charge shall be in an amount cqual 10 one-twelfth of anc-half percent of the outstanding principal
balance due on the Note.

If Barrower tenders ' L pder the full payment of all sums secured by this Security Instrument, Borrower’s account shalt be
credited with the balance remanir.g for all installments for items (a). (b) and (¢} and any morngage insurance premium insiallment
that Lemder has not become obiisate? to pay to the Secretary, and Lender shail prompily refund any excess funds to Borrower.
Im:mediately prior to a foreclosure rale of the Propenty or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instaliments f=¢ items (a), (b) and (c).

3. Application of Payments. All p~ments under Paragraphs | and 2 shall be applied by Lender as foliows:

First, 10 the mortgage insurance preniuraro be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly morngage insurance premium:

Second, to any taxes, special assessments icaschold paymenis or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nut=:

Fifth, 10 late charges due under the Note,
4. Fire, Flood and Other Hazard Insurance. g<rower shall insure all improvements on ihe Property. whether now in

existence or subsequently crected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and ‘or the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence ot subsequently erecied, against loss by floods to the exient required
by the Secretary. All insurance shall be carried with companies ap preved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss payable clauses in favor oZ, und in a form acceptable to, Lender.

In the avent of {oss, Barrower shall give Lender immediate notice by, rail. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized ard direcied to make payment for such loss directly to Lender,
instead of to Borrower and 1o Lender jointly. All or any part of the insuriare proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Securitv. Instrument, first (0 any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) (o uie restoration or repair of the damaged property. Any
application of the proceeds to the principal shall not exiend or postpone the due diie of the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurance. proceeds over an amount required to pay al!
outsianding indebtedness under the Note and this Security Instrument shall be paid to riie entity tegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 10 th= Frnerty that extinguishes the indebiedness,
all right, title and interest of Borrowsr in and to insurance policies in force shall pass to/the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borio 7er’s Loan Application; Leaseholds.

Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to cccupy the Property as Borrower’s principal resid.nce for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Forrower, or unless exfepuating
circumstances exist which are bevond Borrower's control. Borrower shall ne.iify Lenders of any extenaatir.g ~ircumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or aliow the Property (o cotodiorate, reasanable wear
and tear excepted. Lender may inspect the propesty if the property is vacant or abandoned or the loan s i default. Lender may
take reasonable action 1o protect and preserve such vacani or abandoned propenty. Borrower shall also k¢ la default if Bormower,
during the {oan application process, gave materially false or inaccurate information or statements to Lender 755 failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limitsa ‘o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply withi the provisions of the lease. [f Borrower acquires fee title to the Property, the lcaschold and fee title shall not be
merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipat charges, fines and impositions that are net included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the Preperty, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make thesc payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in: this Security Instrument, or there is a legal procecding that may significanily affect Lender’s nghts in the
Property (such as a proveeding in bankrupicy, for condemnation or 10 enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and al the option of the

Lender, shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connsction with any
condzmiation or other 1aking of any part of the Propenty, or for conveyance in place of condemnation. are hereby assipned and shall
be paid (o Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Noie and this Security Instrument.
Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal.  Any application of the
proceeds te the principal shall pot extend or postpone the due date of the monthly payments, which arc referred to in Paragraph 2,
or change the amount of such payments Any cxcess proceeds over an amount required (o pay all outsianding indebledness under
the Note and this Security Instrument shall be paid to the entity legally entitled theretc.

B. Fees Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

() Defanlt. Lender may, except as fimited by regulations issued by the Secrelary in the case of payment defaults, requine
immediate payment in full of all sums sccured by this Sccurity Instrument if:
(i) Borrower defaults by [lailing to pay in ful! any monthly payment required by this Security Instrument prior to or on

the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thinty days. 1o perform any other obligations contained in this Security

Instrument .
ib) Sale Without Credit Approval. Lender shal). if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums securcd by this Security Instrument if:
(i} All or pant of the Property, or a beneflicial intercst in a trust owning all or part of the Property, is soid or othenwise
transferred (Gther than by devise or descent) by the Borrower, and
(i1) ‘The property is not occupied by the purchascr or grantee as his or her principal residence. or the gurchaser or granice
docs s0 orsuDy the Property, but his or her credit has not been approved in accordance with the requirements of the

Secretary .

(c) No Walver. (i circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payaxnts, Lender does not waive its rights with respect 10 subsequent events.

(d) Reguiations ol 2.7 Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s rights
in the case of paymer: de’anlts to require immediate payment in full and foreciose if not paid. This Security Instrument does
not authorize acceleration o foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insurist Borrower agrees that should this Security Instrument and the notc secured thereby not be
eligibie for insurance under thr Mational Housing Act within 60 days from the date hereol, Lender may. a1 its option and
nowwithstandiog anything in Parzezaph 9, require immediale payment in full of all sums sccured by this Sccurity
[nstrument. A writlen statement of anv authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security [rstrirosmt and the note secured thercby, shall be deemed conclusive proof of such
inetigibility. Notwithstanding the foicginng, this option may not be excroised by Lender when the unavailability of
insurance is solely due 10 Lender's failure t2iomit a mongage insurance premium to the secretary.

10. Reinstatement. Borrower has a rignt (¢ be reinsiated if Lender has required immediate payment in full because of
Borrower’s Tailure to pay an amount duc under the Note or this Security Instrument. This right applies even afier foreciosure
procecdings are instituted. To reinstate the Security {potrument, Bocrower shall tender in a Jump sum all amoums required to bring
Borrower's account current including. to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary aitorneys’ fees and expens<s (iraperly associaled with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrumeni ard the obligations {ai t it secures shall remain in effecs as if Lender had not required immediate
payment in full. However, Lender is not required (o permyy reéinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years .mmedialcly preceding the commencement of a current foreclosure
procesding, (ii) reinstatement will preclude forecloture on differen’ grounds in the future, or (iii) reinstaiement will adversely affect
the priority of the lien created by this Security Instrument.

11, Borrower not Released; Forbearance by Lender not a 1¥2ivor. Extension of the time of payment or modification of
amortization of the sums secured by this Security lastrument granted by’ Ls pder to any successor in interest of Borrower shali not
cperaze to release the liability of the original Borrower or Borrower's succeussic in interest. Lender shall not be required to commence
procecdings against any successor in interest or refuse to extend time for payrant or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the onginat-Rostrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver f of preclude the cxercise of anv right or remedy.

12. Successors and Assigns Bound; Jolint and Several Liability; Co-Signeyx.. Tlie covenants and agreements of this Sccurity
Instrumem shall bind and benefit the successors and assigns of Lender and Borrowe!, subject 1o the provisions of Paragraph 9(b).
Borrecwer's covenants and agreements shall be joint and several. Any Borrower who cn-sisns this Security Instrument but does net
exctute the Note: (a) is co-signing this Security Instrument only (0 mortgage, grant arid ronvey that Borrower's interest in the
Property under the terms of this Secunty Instrument; (b) is not personally obligated to‘pay «he sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, foiovar or make any accommodations
with regard (o the terms af this Secunity Instrument or the Noie without that Borrower’s consent

13. Notices. Any notice io Berrower provided for in this Security [nstrument shall be given by oclivering it or by mailing it
by first ctass mail unless applicable law requires use of another method. The notice shiall be directed to t'1e Propeny Address or any
other xddress Borrower designales by notice 1o Lender.  Any notice 10 Lender shall be given by first c1a7s ~ail to Lender’s address
stated herein or any address Lender designates by notice to Borrower.  Any nofice provided for in this Secusity Instrument shali be
deemed to have been given to Borrower or Lender when given as provided in ¢his Paragraph.

14. Governing Law; Severability. This Security Instrument shail be governed by Federal law and thelate of the jurisdiction ¢35
in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicis with ¢

applicable law, such conflict shall not affect other provisions of this Security Instrcument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents 10 Lender or Lender's agents. However, prior to Lerder’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shaii collect and reccive all rents and revenucs of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absojute assignment and not an assignment for additionai
security only.

§f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled (o collect and receive all
of the rents of the Property; and (¢) each tenant of the Properny shall pay all rents due and anpaid 10 Lender or Lender’s agemt on
Lender’s written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform %%lhafglpuld prevent Lender

from exercising its rights under this Paragraph 16.
Lender shali not be required {0 enter upen, 1ake control of or maintain the Propenly before or after giviag notice of breach to

Borrower. However, Lender or a judicially appoinsed recciver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the Property shall

terminate when the debt secured by the Security [nstrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i7. Foreclosure Procedure: Lender at fs option may require immediate payment In full of all sums secured by this
Security lnstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expeases incurred in pursuing the remedies provided In this paragraph 17, including, but not limited
to, reasonable attorneys’ fees and cost of titie evidence,

18. Release. Upon payment of all sums secured by this Security instrument, Lender shal) releasc this Sccurity [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or morc riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated inio and shall amend and supplement the
covenants and agreements of this Securily Instrument as if the rider(s) were a pan of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any rider(s)
execuled by Borrower and rco' ded with it

Witnesses:
CHARLES E WOODRUFF "f/" T M WOODRUFF
STATE OF ILLINOIS, COOK COUNTY ss:

1. the undersigned, a Notary Public in and for said county and staic do hereby ceitify that
CHARLES E WOODRUFF, MARRIED
JANET M WOODRUFF, MARRIED

personally known to me (o be the same person(s) whose name(s) subscribed 10 the foregoing instrument,

in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her,
for the uses and purposes therein set forth.

Given under my hand and official seal, this [ dayca\»gt) 4
Mk SORMISSIODL IO & 4 o ;

4 “OFFICIAL SEAL” ’TM_ L] " ¢ .
4 Marianne Ledesma P LIM&\LU~ . >

4 Notary Public, State of lliinois » Notary Public
My Commission Expuss 9/3(06 D

’ oVt prepaladW CIANE DELKE MA". IO:

M_ARGARETTEN & COMPANY, INC.
.. 1 RONSON ROAD

99€065L6

DOC. NO. Filed for Record in the Recorder's Office of " 4 ISELIN, NJ 08830
County, {llinois, on the day of
a o’'clock n., and duiy recorded in Book of Page
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