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MORTGAGE 33591114

THIS MORTGAGE ("Seccurity Insmument”™) is given on JULY 15,
1893.The mortgagor is JACK R. GUINCHZ AND LYNN M. GUINCHO, HUSBAND AND WIFE

. 2 ("Borrower"), This Security Instrument is

given to SHELTER MORTGAGE CORPORATION . . whick is organized and existing
under the jaws of "W STATE OF WISCONSIN . and whose address is

4201 EUCLID AVENLE N ROLLING MEADOWS, IL._ 60008 ("Lender™). Borrower owes
Lender the principal sum of | J\ E HUNDRED TEN THOUSAND FOUR HUNDRED AND NO/1060

Dollars (1IJ.S. 8  110,400.00). This debt is evidenced by Borrower’s noic
dated the same date as this Securic <y instrument {"Nole™}, which provides for monthly paymenis, with the full debe, if not
paid carlier, duc and payable on AUGUST 1, 2008 . This Sccurity Instrument
sccures to Lender  (a)  the repayment ot the debt evidenced by the Note, with interest, and all rencwais,  extensions and
moxdificagions of the Note; (b)) the paysicncof all other sums,  with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and’ (c) - performance of Borrower’s covenants and agreements under this Security
instrument and the Note.  For this purpose, torrower does hereby mortgage. grant and convey 1o Lender the following
described property Jocaled in cuon County, llinois:

LOT 13 IN ARLINGDALE LAKE BEING A SUZLIVISION IN THE SOUTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSMIP 41 NORTH, RANGE 9, IN
COOK COUNTY, HLLINOIS,

« DEPT-11 RECORDIHG $29.00
~ T21111 AN 970 07/729/93 112000640
. §0322 & —PE-52 14 14
3 ""OGH CGU#?TY RECORDER
Tax Key No: 06-13-315-013
which has the address of __118 HEATHER LANE . . STREAMWOOQD —

| {Street) [City]

| [Minois 6D107 ("Property Address™);

| [Zip Codc]

et
TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appuncnances, Ca;-
and fixtures now or hercafier a part of the property.  All replacements and additions shall also be covered by this Sccurily I
Instrument. All of the forcgoing is referred to in this Sccurity Instrument as the "Property.” -
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
o morigage, grant and cenvey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenanis for national use and non-uniform covcnants
with limited varations by jurisdicton to constitule a uniform sccurity instrument covering real property.

ILLINOIS -Singlc Family. Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 /80  (page 1 of 5 pages)
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6. Occupancy, UN@F"EJ G’LALO' ‘G@R’" ar’s Loan Application;
ipal residence within sixty days

Leasshokis. Borrower shall occupy, establish, and use the Property as Borrower's principal

afwr the execution of this Sccurity Instrument and 3hall continue to occupy the Property as Borrower's principal residence

at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unrcasonably withheld, or unless exicnuating circumnstances exist which are beyond Borrower’s control. Borrower shall aoi
destrov, damage or impair the Property, allow the Propenty 1o deleriorate, or commit waste on the Froperty. Borrower shall

be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or oticrwisc materially impair the lien created by this Security Insteument or Lender’s
security inlerest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's goad faith determination, precludes forfeiture of the Borrower's
inwcrest in the Property or other material impairment of the lien created by this Sccurity Instrument or Lender’s sceurity
interest. Rorrower shalt also be fn default if Borrower, during the loan application process, gave materially falsc or

inaccurate information or staements to Lender {or failed 10 provide Lender with any material information) in connection with
thc Joan evidenced by the Note, including, but not limited to, represcnlations concerning Borrowser’s occupancy of the Property
as a principal residence. 1f this Security Instrumenrt is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title 10 the Propesty, the leaschoid and the fee tide shall not merge unicss Lender agrees to

thec merger in writing.

7. Protecticn of Lender’s Rights In the Property. If Borrower [ails o pertorm the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significanily affect Leader’s rights in the
Property {such as a procecding in bankruptcy, probate, for candemnation or forfeiure or to enforce laws or regulations),
then Lender mriy do and pay for whaltever is necessary 1o protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums sccused by a lien which has priority over this Security Instrument, appearing in
coun, paying reasoranic attorneys® fees and entering on the Property o make repairs. Although Lender roay take nction under
this paragraph 7, Leede does not have to de so.

Any amounts Zesbareed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unless Borrawer and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at ¢ Note rate and shall be payable, with intcrest, upon notice from Lender o Borrower
reguesting payment.

B. Mortgage insurancs:  If Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall/pay the premiums reguired 1o maintain the mongage insarance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender iapses or ceases 1o be in effect, Borrower shall pay the
premiums reguired to obtain coverage substuntially equivalent to the mongagce insurance previously in effect, at a cost
substantiaily equivalent to the cost 10 Borrower of the morigage insurance previously in effecy, from an aliemate mortgage
insurer approved by Lender. If substantiaily cquiyalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cack month a sum cqual to one-twelfth or fie yearly mortgage insurance premium being paid by Berrower when the
insurance coverage lapsed or ceased o be in effect-crader will accept, use and retain these payments as a Joss reserve
in licu of mongage insurance. Loss reserve payments may na longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that _enazr requires) provided by an insurcr approved by Lender again
becomes available and is obtained. Borrower shall pay the presiums required to maintain morigage insurance in cffect, or to
provide a loss reserve, untit the requirement for morigage instrar.cs ends in accordance with any writien agreement between
Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable coisic). upon and inspeciions of the Property.  Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for danizges, direct or consequential, in connection with
any condcmnation or other taking of any pan of the Propenty, or for conveyarie in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a wtal taking of the Property. the proceeds shall be applied (oihe sums secured by this Security
Instrument, whather or not then duc, with any cxcess paid o Borrower.  In the eventofia partial aking of the Property in
which the fair market value of the Property immedialely before the taking is equal 10 Or gicaler than the amount of the sums
secured by this Sccurity Instrument immediately before the 1aking, unless Boerower anit Lender otherwisce agree in wriling, the
sums secured by this Security Tnstrument shall be reduced by the amount of the proceeds muitiplicd by the following fraction:
(&) the total amount of the sums secured immaediately hefore the aking, divided by (b) the farr markct value of the Property

b

immediately before the teking. Any balance shal! be paid 10 Borrower. [n the event of a partiai (akin; of the Property in e
which the fair market valuc of the Property immediatcly before the taking is Jess than the amount Gi the sums secured o
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise L
provides, the proceeds shall be apptied to the sums secured by this Security Instrument whether or nol t) sums are then due. :_"
-

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenipar ffers 1o
make an award or seitle a claim for damages, Borrower Fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collcet and apply the proceeds, at its option, cither (o restoration or repair of the Property or
to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall nol extend
or pustponc the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Mot Raleasad; Forbearance by Lander Not a Walver. Extension of the time for payment or .
modification of amortization of the sums secured by this Secority Instrument granted by Lender to any successor in ineresi o
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. {endee o
shall not be regnired 1o commence procecdings against any successer in interest or refuse 10 extend time for payment or <
otherwise modify antortization of the sums secured by this Security Instrument by reason of any dermand made by the original "
Borrower or Borrower's successors in interest.  Any forbearance by Lender in excrcising any right or remedy shall not be -

a waiver of or preclude the exercise of any right or remedy.
12. Successors snd Assigns Bound; Joint and Severa! Liablity; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does nat exccute the Note: (o) is co-signing this Security Enstrument only to morgage, grant and coavey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b} is not personally obligated to pay the sums
sccured by this Sceurity Instrument; andd (c) agrees that Leader and any clher Borrowet may agree 1o extend, modify, forbear

or make any accommodations with tegard 1o the terms of this Security Instrument o1 the Nole without that Borrower’s consent.
Form 3014 90 {page 3 of § paged)
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22. tesen. pke oo o byl Gl
Borrower shall pay any recordation cosls.

Instrument without charge 10 Borrower
23. Walver of Homestead, Borrower waives all right of homestead excmption in the Propenty
If one or more riders arc executed by Borrower and recorded together with

Mhall reicase this Security

24. Riders io this Socurlty Instrumaent.
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security

Instrument. [Check appiicable box(es)}

Condominium Rider

I_1 1.4 Family Rider

Il  Biweckly Payment Rider
1”1 Second Home Rider

i1 Adjustable Rate Rider ()
I_1 Graduated Payment Rider I_"1  Planned Unit Developmeni Rider
{_1 Balioon Rider 11 Raic Improvement Rider

I_ 1 Otherds) [Specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coninined in this Sccurity

Instrument and in any nder(s) executed by Borrower and recorded with it

Witncsses:
S . Vi
N R SR AL g AT (Scal)
JACK R. GUINCHG -Borrower
L)/d‘h'\./y\ /‘/ }L(—CL”/L'QJ (Sea)
-Borrower

- LYNN M. GUINCHO

[Space Below This Line for Acknowiedgment}

ML O
RN
[.\f\{'tkh{s{khf(\‘ _
JACK R. GUUJ"‘HC’ AND LYNN M. GUINCHO, HUSBAND AND WIFE
personally known io mc 10 be the same person(s) 'vhose name(s) are subscribed to the foregoing instrument appeared before

County ss:
s Notary Public in and for said county and state,

b

STATL OF ILLINQIS,

do bereby certify
me this day in person, and acknowledged that they 'sipned and delivered the said instrument as their free and voluntary

act, for the uscs and purposcs thercin set forth,

Given under my hand and official seal, this 15TH day of JULY . 1993 .
My commission expires: L ORCTAL S EAL __] \ #—( )
NOTARY VLI IC STATE CF 1] LINCKS f]_I_L { ¢ )/] }HL/(_/L <.
MY CEAANSSION 50D SEPT W15 Notary Public . n
el
(98]
This instrument was prepared by: DIANNE F, BATES —_— &
-
o
———
s
-

For valuc received, Shelter Mortgage Corp. of Mitwavkee, W1, hereby assizns o' Guaranty Benk, 8.5.B. of Milwaukee, W1
itness i : i LY |
Witness its hmq and seal ths_ 455} TH day cf JUI . 993 7
<" SHELTER'MORTGAGE CCRPORATION-
By: Y ,L/]Mﬁl ff\ﬁ‘/umu{ 210
Its: Assislant Sccrclaryp L/,flLyrkcsismnl Secretary

S1ate of Hlinois, County of COOK : The foregoing instrument was acknowiedged belfoie e this
1STH day of JULY R 1993 _, by Pamela Rohlwing and Lisa D. Fleck of Shelier
Mortzage Corp., a Wisconsin Corporation, oa behalf of the corporation

without recourse the within Mortgage together with the indebtedness thercin mesdsmed
/ 4 /
__(SEAL) Aucst: _-_)Cdg lats / / — %
7/
/ -7 =
o s
/ //)c{/—

i
My commission cxpires: _ / /(‘D)/ 7 « ’
77 /(.//édr-zsoc{
©" Notary Public
DIANNE P. BATES e e o~
"0Or r't( AL SEAL
ATES

This instrument was prepared by:

NS RNE
RES 0 WIs94G
e A Vet

Retumn o :

SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE
ROLLING MEADOWS, IL 60008

(puge 5 of 5 pages)

Form M4 9590




UNOFFICIAL COPY




