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Loan No: (HUsSuLy Drata 1D: 524
Borgower: GUSTAVO RAMIREZ, @

Permanett Indes Nuader: 13-14-H03.015

Propared hy: Middleberp fddie & Granna
2323 Brvan Street 9
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Duillas, Toeaas 75201
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THIS MORTGAGE (“Sceurity Insinnmaent™) 18 given on the 13 day of July, 1943
The martggor iNMGIESTAVO RAMIREZ -\\JDm ARAM AN 1 W!FL AND
DAVID R, REYES AND JUNE ¢ REYES . HIS W @
{"Borrowei™h
Tha Sccurity fastrument faoiven o FIRST ALLIANCE MORTGAGE CORPORATION, A CORPORATION, which
15 orgamized and existirg and<rte lws of the State of ILLINOIS, and whose address is 7423 N, LINCOLN AVENUE,
SWOKIE. ILLINOIS 60077
(“Lender™).
Borrower owes Lender the prineipzisum ot NINFTY SIX THOUSAND and NO/L-.... Dollars (LS. § 96,000.00;.
[l debt is evidenord by Bosrower siols dited the same date as this Secarily Instrument (*Note™), which provides for
monthlv pavments, with the full debr IF nospaid carlier. due and payable on Aagest 1, 2023, This Sceurity Instrument
secures 10 bonder: () the repagmeni of frce debl evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b)Y she pavmensofall other sums, with interest. advanced under paragraph 7 1o protedt the
secariiy of s Sceurity Instruments and (o) thegseslormanee of Borrower's covenants and agreements under this Sceurity
instrument and the Note. For this purpuxu, Bolroried does hereby mortgage, grant and convey 1w Lender the following
deseribed prupernty lovited i COOK County, Hinde
LOT 3 AND NORTH 172 OF LOT 33 IN BLOAR 3 IN TRYON AND DAVIS ADDITION TG IRVING
PARK BEING A SUBDIVISION OF THE SOUTHK /2 OF THE NORTH WEST 14 OF THE NORTH WEST
L OF SECTHON 14, TOWNSHLEE 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
iMN COOK COUNTY, ILLINOIS,

fra  13-1m-i0F —0iy

DEFT-D1 RECORDBING
LTI TRAN G971 gr/29/%3 11225
. 759 2 H—PIZ-SP71451

- 0N COUNTY RECORDER
witich has the address of 4623 NORTH HARDING,
CHICAGO,
[Steat) [City
Hiinois nI63S (“Property Addross™);

{Zip Codej

ToOGETHER WITH all the improvements now  or fereatter erected on the property, and all casements,
apputteninees, and fixtures now or hercaficr a pant of the property. Adl replaceimenis and additions shall also be covered
by this Seeurity Instrument. Al of the Toregoing is referred w in this Security Instrument as the Property.” )

BORZIOWER COVENANTS that Borrower s inwlully seised of the cyiate hereby conveyed and bas the right 1o
morteaee, print and convey the Property and that the Property s utreacumbered, exeepi for encumbranees of record.
Borrower warrants and wifl detend gencrally the tide w the Property against all claims and demands, subject 1o any
cnrumbrances ol record.

THIs SECURITY INSTIRUMENT combines uniform covenants for aational use amd pon-uni’orm covenanss wiil
limited variations by jurisdictian o coslituie o uniform security instrument covering real properiy.
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Borrower shall be in default it any forteitere action or procecding, whether civitb or criminal, s begun that in Lender's good
faith judgment could result in forfciture of the Property or otherwise materiafly impair the lien creited by 1his Security
Instrument or Lender’s security interesl. Horrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action o proceeding to be dismissed with o ruling that in Lender’s good faith determination, preciudes
forfeiture of the Borrower's interest in the Property or other materiad impairment ol the lien created by this Sceurity
Instrument or Lender’s seeurity interest. . Bontower shall also be in detault it Borrower, during the loan application
process, pave materially talse or inaccurste information ar sedements 10 Lender (or failed to provide Lender with any
miterinl informition) i connection with the loan evidenced by the Note, including, but not limited 1o, representations
cancerning Borrower's occupaney of the Property us o principad residence, 11 this Security Instrument s on a leasehold,
Borrower shall comply with all the provisions of the lease.  If Borrower acquires fee title ta the Property. the jeaschold
and the tee titie shall not merge uniess Lender agrees to the merger v writing,

7. Protection of fender’s Rights in the Property, 1If Borrewer thik (6 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the
Property (such as a proceeding in bunkruptey, probate, for condemnation or [orleiture or (o eaferce liws or regukitions),
then Lender may do and pay for whatever s necessary to protect the vidue of the Property and Lender's rights i tie
Property. Lendes actions may include payiog aay sums secured by o lien which has priorily over this Security Instrument,
appearing in vourt, paying reasomihle attorpeys” fees aind cntering on the Property to make repairs. . Although Lender
miiv Luke acion under this paragraph 7, Lender does not have 1o do so,

Any amounts dishursed by Lender ander this paragraph 7 shall become additiona! debe of Borrower secured by
this Seeurity ostrument. Unless Borrower ad Lender agree o other terms of paviment, these amounts shall bear interest
from the datd ofdishursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requestinge pavmsnt

8. Moctpipe Insurance, 11 Lender required mortgage insurance as a condition of making the lnan secured by
thix Sceuriy Instrumedat,) Borrower shalf pay the premiurnts regquired to miainuan 1he mortgage insurimee in cffect. if, for
wny reason, 1he morigodnsuraice coverage required by Lender lapses or ceanes to be in effect, Borrower shall pay the
pregrums required o oltipscoverage substantially cquisalent 1o the morigage insutance previously inoeffect, at a cost
substantially cquivilent to the 2ast 1o Borrower of the mortgage insuranee previously i eftect, from an abernaie mortgage
waurer approved by Lender. “Haubstantially equivalent mortgage nsurinee coverage s not availabie, Borrower shali pay
to Lender cach month a sunrequast to ane-taelith of the yearly marigage insurance premium bheing paid by Borrower

whoen the isuraree coverage lapsod o) wed 1o be in elfect, Tepder will aceept, use and retan these payments as o

Joss reserve tn Hew of mortgage nsotadce,  Loss resenve payments may no longer be required, a the option of Lender,
it moitgaze insurance coverage (in the amdunt and tor the period dhiae Lender requires) provided by an insurcr approved

by Lender sgain becomes avaifhie wnd i3 obrained. Borrower shall pay the premivms required to mainlain morigage
nsurance i oftect, ar to provide a less rese/ve) il the requirement for mortgage insurance ends in accordance with
any wrilten sgreement betweon Borrower and<cduder or applicable Liw,

9. Inspection. Loender or s agent mayanihe reasonable eotries upon and imspections of the Property. Lender
stalf give Borrower notice at tie time of or priordd an inspection specifying reasonable cise tor the inspection,

P09, Condenusuition.  The procecds of any wward e claim for damages, direct or conseguential, in connection
with aav condempation or ather teking of any parl of {hi: Propeny, or for conveyvance in Heu of condemnation, ure hereby
assigned znd shall be paid to Lender.

fi the cvent of a4 1o1al wking of the Property, the procetds shall be applicd 1o the sums secured by this Sceurity
Instrument, whether or nol then due, with any excess paid o Sodrawer. In the event of a partid taking of the Property
it which the kiir market value of the Property immedintely beivre Ui taking s equal to or greater than the amount of
the sums secured by this Securiiy Instrument immediately belore the Zaking, urdess Borrower ind Lender othenwise agree
N writing, the sums seeured by this Secunty Instrument shall be reducdd-By the smouni of the proceeds multphicd by the
tollowing fracrion: () the total ameunt of the sums secured immediately befGos the taking, divided by (b} the fair markel
value of 1he Properiv immudintely belore the taking,  Any balance shall Fe padd to Borrower. In the event of i partial
tiking of the Property m which the tair market value of the Froperty invaediately before the taking is less than he
amouni of the sums secured immedialely before the taking, amiess Borrower (wd Lender otherwise agree in writing or
unless applicable liw othenwise provides, the procecds shall he applicd to the sups sceured by this Sceunty Instrument
whethier or pot the sums are then due.

tH the Property is abandoned by Borrower, or if, afler noiice by Lender o Borrewer thut the condemnor offers
o make an award or seitke o elsim tor damages, Borrower Gails to respoad o Lender 'within 30 days after the date ihe
notice is given. Lender s authurized to collect aad apply the proceeds, at its option, gither t'restoration or repair of 1he
Property or ta the saans secured by this Sceurity Instrumens, whether or not then due.

Unless Lender and Botrower otherwise agree i writing, any application of procecds o piamdpal shall not extend
or posipone the due Jate of the monthly payments referred o in paragraphs 1 oand 2 or changedhe amouit of such
PUVITICIIR,
11, Borrower Not Released; Forbearance By Lender Not g Waiver, Extension of the tind thor payment or
modilicidion of amortization of the sums secured by this Sceurity Instrunsent granted by Lender (o any saccessar in
mterest of Borrower shail not operate to release the hiability of the original Borrower ar Barrower's successors ininteresl.
Lender shall not b required 1o commenee proceedings agiinst any sueeessor ininterest or refuse to extend time for
pavment or otherwise modifv amortiziien of the sums sceured by this Sceority Instrument by reason of any demand made
hy the original Borrower or Barrnwer's successors in interest. Any lorbearunce by Lender in exercising any rigiit or
reamedy shall not he o wadver of of preciude the exercise of any nght or remedy.

12, Successors nnd Assigns Bouads Toint and Sevessd Linhility; Co-signers. The covenants and agreements
of this Seeurity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject 10 the
provisions o paragroph 17,0 Borrower's covenaats and agreemaents shall be joint and several. Any Borrower wha co-
signs this Sceurily Instrument bul does not exeeute the Nowe: () is co-signing this Sceurity Instrument anly (o moerigage,
aranl and convey that Borrowers inerest in the Propeny under the terms ol this Sccurity Instroment; (b) is not personally
obligited to pay 1he sums seeured by this Secarity sirumend; and () agrees thut Lender and sy other Borrowes may
agree (o extend. mudily, forbear or make any accommodations with regard to the terms of this Seeurity Insirument or the
Note wipout chat Borrower's consent.

L5 Loun Charges. [ the loan sceured by this Scecurity [nstrument s subject oo faw which sets maximum loan
charges, and that law s finally wterpreted so that the imteresd or other foan churges coliccted or 1o be collected i
connection with the doan excced the permnnied limits, thoee (a) any such loan charge shall be reduced by the amount
necessany o reduee the charge o the permitted limt and (b any sums alrcady collected from Borrower which exceeded
permitted limits will be relunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making o dircet payment e Barrower. [ refund reduces principal, the reduction will be treated
as i partial prepayment withoud amy prepayment charge widder the Noete.

Form 3014 9/90 (Pugu 2 of § Pages]
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24. Riders to this Security Instrument. IE one or more riders are exceuted by Borrower and recorded together

with this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenanis and agreements of this Sceurity Instrument as il the rider(s) were o part of this Sccurity

Instrument. JCheck applicabic box(es)]

[} Adjustable Rate Rider 1 Condominium Rider
[(] Graduased Puyment Rider [

{1 Ballbon Rider
] Orher(s) [specifv!

By SIGNING BELOw,

1 1-4 Family Rider
(] Biweekly Payment Rider

Plunned Unit Development Rider
] Sceond Home Rider

[J Raic Improvement Rider

Borrawer accepis and agrees o the terms and covenants contained in this Sceurity

Instrument and i any rider(s) exceuted by Borrower and recorded with i

state obf JLLLIUNOILS
County of COOK

The foregaing instrument was acknowledged hetore me

DEB W
GLISTAVO RAMIREZ AND EEMW RAMIREZ

e {Scal)
UU‘;'FAV() RAMIREZ Borlowof

. eveeenee .(Scaly
£ DAVID R REYES »Borrowm

{Space Below This Line " or Zcknowladgment}

DAVID R. REYES AND JUNE . REYES

My commisalon sxplres!

§
&
N +
; [Fuy
s -/ &3
> this -*/j____. dny of (0 oAy ] &
ol
-
o
Puiy
’/’!
< _ \
"7 Notary Public

- (Tlg;ﬂﬁcd Name)
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