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FIRST MORTGAGE Q20501007

THIS INDENTURE, mads July 26, 1993, between DBNRIS J. FRANTSVE and JULIRTA

M. PRANTSVE, his wife (*"Mortgagor®), and FIRST STATE BANK & TRUST COMPANY OF PARK

gm, an Illinois banking corporation (herein referred to as "Moxtgagee”)
tnasoeth:

THAT WHERRAS Mortgagor has concurrently herewith executed a First Mortgage
Note [harein referred to as the "Nota®) bearing even date herewith in the
principal sum of PIPTY PIVR THOUSAND SKVEN WUNDRED PIFTY AND §0/100 DOLLARS
(955,750.00) made paysble to Mortgagoe and delivered, in and by which Note
Mortgagor promiges to pay on or before AUGUST 1, 1001 the said principal mum wich
interest o3 set forth in tha Note.

A1}l such payments on account of the indebtedness evidenced by said Note are
to be first arpiied to interest on the unpaid principal balance and the remainder
to principal;#i) of said principal and interest being made payable at the
principal office nf the Mortgagee in Park Ridge, Illinois.

NOW THERBFORR, c¢hz Mortgagor to secure the payment of said Note in accordance
with ita terms and the tsrms provisions and limitations of this Mortgage and all
extensions, modificationr,; and renewals thareof, together with interest and
charges ag therein provicesZ, ‘and the performance of the covenants and agreements
herein contained, by the Mortozzor %o be performed, and also in congideration of
other good and valuable consideration, the receipr and sufficiency of which is
hereby acknowledged, do by these presents Mortgage and Warrant to the Mortgages,
its successors and aseigns, the foilowing described Real Bstats in the County of
Cook and State of Illinois, to wiv,

LOTS 21 AND 22 IN BLOCK 2 IN IRA BROWN S JDDITION TO PARK RIDGE, A SUBDIVISION
OF THE SOUTH HALF OF THE SOUTH WEST QUARIZ SOUTH OF THE RAILROAD OF SBCTION 26,
TOWNSHIP 41 NORTH, RANGE 12, RAST OP THK2 ZHIRD PRIRCIPAL MERIDIAN, IN COOX
COUNTY, ILLINOIS.
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PERMANENT INDEX NUMBER: 09-26-314-011 nETE D RUOIHT GG
LSRR TRV PV L N FOA-C PR SR
COMMON ADDRESS: 215 N. Chestexr, Park Ridge, Illino.s 3‘;00@__%& n
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which, with the property hereinaftar described, is refe.rsd to herein as the
“premises” .

TOGETHER with all improvements, thereon situate and which ay heareafter
be erected or placed thereon, and all appurtenances, rights, roya(tins. mineral,
oil and gas righta, and asasements thereunto belonging and the rencs fzsues and
profite thersof, which are hereby expressly conveyed and assignei to the
Mortgagee as additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured ly. this
Mortgage, and any and all appurtenancas, fixtures and equipment in or that may
at any time be placed in any building now or hereaftex standing on said premiges.

It is mutually covenanted and agreed, by and between the parties hereto
that, in addition to all other things which at law ox by convention are regarded
as fixtures, and specifically but not by way of limitation all shades and
awnings, screens and carpets, shrubbery, gas and electric fixtures, radiators,
heaters, enginea and machinery, boilers, ranges, elevators and motors, bathtubs,
sinks, water-closets, basins, pipes, faucets and other plumbing and heating
fixtures, mirrors, mantelas, refrigerating plants, iceboxes, electric
refrigerators, air conditioning apparatus, cooking apparatus and appurtenances,
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including additional and renewal policies, to Mortgagee, and in case of insurance
about to expire, shall deliver renewal policies not less than ten days prior to
‘the respactive dates of expiration. All policies of insurance shall contain a
provision requiring that the coverage evidanced thereby shail not be terminated
or materially modifisd without thirty {30) days’ prior written notice to the
Mortgagee. If the insuxance policies referenced herein contain a co-insuraace
clause or provision, Mortgagor agrees to maintain insurance coverage which is at
all times in compliance with said clause or provision.

Mortgagor shall furnish Eortgagee with evidsnce satisfactory to Mortgagae
that flood insurance is in effect if Mortgagor has failed to demonstrate to
Mortgagee that the presmisea are not located in an area designated by the
Secretary of Housing and Urban Desvelopment as having special flood hazards.

5. 11 case of loss by fire or other casualty, the Mortgagee (or after
entry of decrae of foreclosure, purchaser at the sale, or the decree creditor,
as the case sy be) is hereby authorized either (i} to settle and adjust any
claim under svor insurance policies without consent of Mortgagor, or (ii) to
allow Mortgagos o agree with the insurance company or companies on the amount
to be paid upon tlle 1oss. 1In either cape Mortgages is authorized to collect and
receipt for any sucn_.nsurance money. In the event Mortgagse elects to apply
gaid insurance proceads in reduction of the indabtedness secured hereby, all
expenses and fees of collsaction shall first be deducted and paid to Mortgages,
and it is further covenait: and agreed that should the net insurance proceads
be ingufficient to pay the then existing indebtedness secured hareby, together
with all accrued interzst therecn, fees and charges, Mortgagee may, at its sole
election, declare the entire urpnid balance of the debt secured hereby to be
imsediately due and payabla, and ris faiiure of the payment thoreof shall be a

default hereunder.

In tha event Mortgagee elects 'o permit such insurance procesds to be
appliad to pay for the cost of rebuilding or restoration of the building and
improvements on the premises, such funds wi)l be made availsble for disbursement

by Mortgagee.

In the event such proceeds are applied tcwzrd restoration or rebuilding,
the buiidings and improvements shall be so reatrzed or rebuilt as to be of at
least equal value and substantially the sama charac.er as prior to such damage
or dastruction. Such proceeds shall be rads availabla, from time to tize, upon
the Mortgagee being furnished with satisfactory avideiry of the estimated cost
of completion thereof and with such architect’s certificeies, waivers of lien,
contractor’'s gworn statements and other evidence of cos. uand of payments,
including insurance against mechanic’s liens and/or a performsace bond or bon«ds
in form satisfactory to Mortgagee which ghall be the gsole or a Jdual obligee, and
which bonds shall be written with such surety company oz companies as may be
satisfactory to Mortgagee. All plans and specifications for such-zeluilding or
restoration shall be presented to and approved by Mortgagee prior to the

commencement of any such repair or rebuilding. At all times the uadisbureed o
balance of said proceads remaining in the hands of the Mortgagee shsll be at C“‘:
least sufficient cto pay for the cost of completion of the work free and clear of c".;
liens. /.
&
6. In addition to the monthly payments required under the Note, when -
requested by Mortgagee, Nortgagor shall pay to the Mortgagee monthly at the tisw .
when such monthly payment is payable, an amount equal to ome-twelfth (1/12) of (o
the annual premiums for such fire and extended coverage insurance and such annual -

raal eatate taxsa, vater and sever rem%s, special assessments, and any other tax,
assasgxent, claim, lien, or encusbrance which may at any time be or become a lien
upon the Premises prior to tha lien of this Mortgage, and on demand from time Lo

t}.n?o/lu.\l pay to the Mortgagee additional sums necessary Lo pay such premiums
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agreement of the Mortgagor with the Mortgagee.

10. When the indebtedness hereby secured shall become due whether by
acceleration or otherwise, Mortgagee shall have the right to foreclose the lien
herecf. 1In any suit to foreclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decree for sale all expenditures and
expenses relating thereto which may be paid or incurred by or on behalf of
Mortgagee, including but not limited to attorneys’ fees, Mortgagee’'s fees,
appraiser's fees, broker’s commigsions, advertising expensaes, outlays for
documentary and axpert evidence, stenographers’ charges, publication costs and
coste {vhich may be estimated as to {tems to be expended after entry of the
decren) of procuring all abstracts of titls, title searches and examinations,
guarantes policies, Torrens certificates, and aimilar data and assurances with
respect ts title as Mortgagee may deem to be reagonably neceasary either to
prosscuta ruch suit or tc evidance to bidders at any sale which may be had
pursuant te such decree the true condition of the tirle to or the value of the
premises. (A)l expenditures and expenses of the nature in this paragraph
mentioned sha’l) become 8o much additional indebredness scecured hereby and
immediately due rad payable, with interest thereon at the rate stated in the Note
{unless payment of interast at such rate would be contrary to applicable law, in
which aveat such ariovnts shall bear intersst at the highast rate permissible
under applicable law), when paid or incurred by Mortgagee in connection with (a)
any proceeding, includirg probate and bankruptcy proceedings, to which either of
them shall be a party, eicher as plaintiff, claimant or defendant, by reason of
this Mortgage or any indebreiness hereby secured; (b) preparations for the
commencement of any suit for the foreclosure hereof after accrual of such right
te foreclose whether or not zctually commenced; or (c) preparations for the
defense of any threatened suit or proceeding which might affect the premiges or
the security hereof, whether or nuf actually commenced.

11. The proceeds of any foreclosure sale of the premises shall be
distributed and applied in the following urder of priority: firat, on account
of all costs and expenses incident to the loreclosure proceedings, including, but
not limited to, all such items as are mcutioned in the preceding paragraph
hereof; second, all other items which under chu Cerms hereof constitute secured
indabtedness additional to that svidenced by tlie Nate, with interest thereon as
herein provided; third, all principal and interssc, remaining unpaid on the Hote;
fourth, any overplus Lo Mortgagor, its successors or asuigns, as their rights may

appear.

12. Upon, or at any time after the filing of a biil to foraciose this
Mortgage, the court in which such bill is filed may appoirt a receiver of said
premises. Such appointment may be made without notice, witlcut xegard to the
solvency or insolvency of Mortgagor at the time of application foz-such receiver
and without regard to the then valua of the premises or whathe: tle same shall
be then occupied as a homestead cr not during the pendency of such fireclosure
guit and the Mortgagee may be appointed as such receiver. The coust from time
to time may authorize the receiver to apply the net income in hin lands in
payment in whole or in part of: (1) the indebredness secured hereby ,r any
decree foreclosing this Mortgage, or any tax, special assessment or other liea
which may be or become superior to the lien hereof or of such decree, provided
such appiication is made prior to foreclosure sale; (2) the deficiency in case

of a sale and deficiency. .

13. No acticn for the enforxcement of the lien or of any provision hereof
gshall be subject to any defense which would not be good and availabie to the
party interposing same in an action at law upon the Note hereby secured.

14. Mortgagee shall have the right to inspect the premises at all
reanonable times and access thareto ghall be permittsd for that purpose.

initiale
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21. To the fulleat extsnt permitced by law, Mortgagor enall not and will
not at any time apply for or in any manner attempt to claim or avaii itself of
any homestead, appraisement, valuation, or any so-called "mcratorium laws,® now
existing or hereafter enacted, in order to prevent or hinder the enforcement or
foraclosure of this Morzgage, but herehy waives tha benefit of such lawa. To the
fullest extent permitted by law, Mortgagor, for itself and all who may claim
through or under it, waives any and all right to have the property and estatea
comprising the premises marshalled upon any foreclosure of the lien hereof and
agrees that any court having juripdiction to foreclose such lien may order the
premigses sold as an entirety.

22. This Mortgage shall be governed by and interpretad according to the
laws of the State of Iliinois. In the event any provision of the Mortgage, or
the Note, r~onflict with msaid law, puch conflict shall not affect any other
provision ot the Mortgage or the Note which can be given effect without reference
to the conflict. 1In this regard, the provisions of the Mortgage and the Note
shall be deepsc Beverable.

23, Anyoztice, demand, request or other communications desired to be
given or requirec tvrsuant to the terms hereof shall be in writing and shall be
desamad given when pursonally serviced or on the sscond (2nd) day following
deposit of the pame ir. Che United States Mail via registered or certifiad mail,
return receipt requested, postage prepaid, addressed to the Mortgagor at the
address -get forth below or 15 the Mortgagee in the Bank’s main office or tc such
other address as either the M-:-tgagor or the Mortgagee notifies the other party

in writing.

! 24. The rights and rewscdies of Mortgagee under this Mortgage are
camidlative and are not in lieu oY, ut are in addition to any other rights cor
remexlies which Mortgagse shall havas under the Note or any other instrument
constituting security for the Note, or at law or in aquity.

~ 25. This Mortgage shall not be amensed, modified or changed nor shall any
waiver of any provision hereof be effactive 8s against Mortgagee, except only by
an instryment in writing and signed by the pa.ty against whom enforcement of any
waiver, amendment, change, modification or disznurge is sought.

26. Mortgagor, at its expense, will axecute, acinowledge and deliver such
instrumentes and take such actions as Mortgages from rtire to time may reasonably
request to carry out the intent and purpose of this kkxctgage.

-IN WITNESS WHEREOF, Mortgagor has executed this Mcrtguge.

ulieta M. Frantsve

‘.0. ' 71:;1:131-
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